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Indexes Summary Last %1 Da %WTD %MTD
SET 1,398.95 0.24 -2.00 -1.19
SET50 905.70 0.30 -1.39 3.48
Dow Jones 30 42,326.87 -2.58 -5.75 12.30
S&P 500 5,872.16 -2.95 -2.66 23.11
NASDAQ Comp 19,392.69 -3.56 0.91 29.19
FTSE 100 8,199.11 0.05 -1.06 6.02
Hang Seng 19,864.55 0.83 2.27 16.53
Nikkei 225 38,701.85 -0.72 1.29 15.65
Shanghai Comp 3,382.21 0.62 1.68 13.69
MSCI AC World 845.44 -2.15 4.07 29.21
Forward P/E (Bloomberg) 2023 2024E 2025E
SFT 18.82 16.20 14.30
China 16.30 13.55 12.29
Hong Kong 9.89 9.43 9.03
Indonesia 16.36 12.04 11.45
Korea 11.82 10.13 8.31
Philippines 11.33 11.04 9.93
Taiwan 21.53 18.76 16.19
S&P500 26.43 24.25 21.56
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -281.0 -258.7 2,891.6 816.4
Indonesia -29.4 -169.8 -271.7 1,195.3
Philippines -8.3 -39.8 -76.7 -381.9
Korea -47.3 -722.7 -851.9 3,104.0
Taiwan 205.1 700.4 2,289.1  -17,966.4
Thailand -11.3 -64.9 -279.2 -4,103.5
Vietnam -0.2 -34.6 -85.6 -3,573.3
Total -172.5 -590.2 3,615.7  -20,909.3
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 26,058.08 26,445.74 -387.66
Proprietary (Bt mn) 3,358.95 3,116.28 242.67
Local Institution (Bt mn) 4,214.50  4,516.16 -301.66
Retail (Bt mn) 14,186.12  13,739.47 446.65

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 39,675 44,434 -4,759
Foreign 135,018 118,873 16,145
Local 113,384 124,770 -11,386
Stock 18 Nov 17 Nov 16 Nov 13 Nov 12 Nov
CPALL 123.34 90.96 118.80 10.49 57.80
BBL 57.80 58.30 -- 20.09 115.22
TRUE 56.40 48.52 71.82 52.42 6.37
HMPRO 50.96 7.56 15.61 4.43 11.59
AOT 40.51 24.11 1.23 1.60 10.43

Source: Bloomberg, Setsmart
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denqu: lsvaiu BoE
el1lu: Uszau BOJ
&ni5: 3Q24 GDP growth (final)

20 5.A. &nsg: Core PCE (w.a1.)
dfilu: WFula (w.e.)
donaw: f1U&n (w.e.)
23 5.A. a1s5: New home sale (w.&.), sandodfagudrmony (w.q.)
24 5.A. 3u: PBoC 1-year MLF Announcement
26 5.A. ‘lne: g9aan (w.a.)

&ui5: Initial Jobless claims (5.A./21)
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mmmwm'\uu SET Index d5udiasnasauuursu 1,390 ARMUAN Aauazfiug
eisvasdu uel Upside uo"l,um'm fufiflanni&ndan 3.38 aaviszdu 1,398.95 3a
smayasnsdane 4.7 wiluay. TaeBuiusedanduiuaalnaiiuauseaie
Aaunin adnelsAnudonvgnnaduanniuunge 1 TRUE GULF CCET CPN 1ilu
s aantuludlsemauasinasmusvndmagnivulvasaidasusuianuda 302
AL.UAE 388 au. muady (wsis19zndwanun Long Index Futures 1.6 nifudeyan)
wwTinaaaiusl : 1:1a1m SET Index agndnundiudasdnasoasninsay 1,380-
1,390 aa aywaniladuavdssind waviusoinanalunnfuniwedatironiinanauas
nunanslszam FED andaauaadiiszyinasfimnussiassiounndulunisdiuan
paniialussazda’ly &u Dot Plot a1ga FED uasanmanidalutl 2025-27 7 2-2-1
afo Wnudusaudiay n.a. Muae 4-2-0 afe defedmduidndas adrelsAauaaia
Puaamansainsaananidaluil 2025 asdnafoannsedu 2-3 afanda 1-2 A%
Rowalv Bond Yield uaz Dollar Index woffuuse nadusnataidauazainviniv
assusdunuiolvaaanain Emerging Markets siaiflas suiladaludlssna nutl
aug.avdasmanudad 2.25% eruaiauaslviihuindunissnun Policy Space 'litaf
gnudniluainanybivuauluimindgedu awsusfedouas SET Index foag
luheinuasmgiudoaauwaninvaalsafivdaumin - atelsAaumnanads
EY Gap wawszéiu PER 2207 SET vin Low aaneil s1alszuiu Downside naodaiivi
517 1,370+- 3 deazviau Downside Awmidalinin wazamaniodudagnaanfiug
1atuszasdaliannunTibiasesAalnauazitlsua. Anaasfiud

nagns : iy Domestic Play AfiuuiTuuls 4Q24-2025 udownse // drudasan
Tuhenauninfefiaainuszanalg-am

Wuauisiau 5.A. : AAV, BDMS, CPALL, MAGURO, RBF
FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA

wuiauiuil : KTB

o wuziin “da” Manihmang 23.50 1

o 151A18797 KTB aglafuilsylamiannsaunisasnulmiluilmirannfoniasguay
lanAuagimAY Aaunwiunintduassunnsinnuindnalasniinsuing
aualnaidu 9 Tnamaindasnaiu NPL azanavadsaliias wiansusunuau
fuidaitiuanas

o IAvlszanansa il 2024-26 +3.2% CAGR uauzid Valuation faaauaig
qn wsa P/BV azjﬁ 0.7 wih uananiimsavaanidauasnue.uarlamuduan
FED Mlannaniiaznas maindinda Downside nasngusuians

wusu 20.80//20.50 unw wwasitu 21.50//22 un

Fund Flow : nuiinszuadunundnininaingfinnaand US$435 a1u ihlan
ndlauarlavniu US$279 auuay US$205 a1u eauaidu srudeandeudindy
1uaaanuvas Taafoguaanauiafiida US$29 au um‘iﬁumaansmmﬁumumm
MNzndnanlananudsnaianausuiivausananisdseyn FED 9 Hawkish a3
matlaaffyunassaiasyionnndusanmisannaniialuauiag  donalvinaaansuds
uavanatatduaauainsg

Usuidudrdayyuil

(-) FED dfuavaaniiumiuma uadedyannislsusanidaiiinasuia 2
ads Mlsyan adudliuannanidadn 25 bps gsedu 4.25-4.50% uagsian Dot
pot fedyananliuannaniioulaunetl 2025 wawias 2 afavida 0.5% a1 4 A%
vita 1% aaizfinaamiaifinazliuan 2-3 afs uazananlfuaninda 1-2 afed s
il 2025 nmﬁuﬁum%wﬂ;ﬁuaimmawwmmmﬁuaﬁg ufvaainviunfinnasiude
TneAmaiumstiuaeany drudssaunus.nuiinsaandeulamad 2.25% o
aaTaadadnisiiu Policy Space 13 usuanuliwiuauludluin

(+) naual&n SSSG +0.9% 1uahe 4QTD wWinduann -1.5% 1u 3Q24 uanafiv
msﬂ"s”uﬁaﬁ’fhﬁmﬁmnﬁn 3Q24 TasfinsfiudiudounsenirluiunisreFonda
Wawieuduany. sdeasyunasidennsalananisiduiavasitlsndnlugshasm
UdnTull 2024 +16% y-y uasll 2025 +14% y-y annsusTaaneluilanain
ANUIRTATATLHULATHFAR wasvianieniduinsaiias IAYAILUZIN
Overweight u,mﬁuwiuﬁmuusu'ma CPALL shatihuane 83 unwm uay CRC 51an
tihvane 42 un

(-) CPAXT infvasfinaimuanudnsiiAedasduiasenis Happitat” a5y
andszanainisAlavanlull 2025-26 a9 2-4% enuaidy Waagiaudeanldane
panfadidindunaznsananuiaainasiinanniasensdinan  wasdfuansian
dhwinedlu 34 v WRagsviaunsdsuauilade ESG atnelsAausmanils
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Currency Markets Current Previous %change
Bt/USS+ 34.54 34.53 -0.04
USS/Euro 1.04 1.04 0.20
Yen/U 154.86 154.80 -0.04
Yuan/US$ 7.29 7.28 -0.02
Commodity Prices Current Previous %change
Crude Oil 70.11 70.58 -0.67
Gold (COMEX) 2,607.40 2,653.30 -1.73
BDI 1,053.00 1,071.00 -1.68
ZINC 2,995.00 3,035.50 -1.33
CRB index 292.01 290.93 0.37
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt12m) 18-12-24 change
DELTA 289.56 151.50 0.33
BDMS 289.09 23.90 1.27
CPN 272.00 55.50 -0.89
PTT 245.81 32.50 0.78
CPALL 244.89 56.50 0.44
GULF 242.78 60.25 -0.82
KCE 187.24 21.70 -1.81
CPAXT 128.75 27.50 2.80
HANA 122.76 23.10 -2.53
SCB 121.47 118.50 2.16
Source : Setsmart, Set
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 18-12-24 change
TRUE -419.92 11.00 -4.35
BH -88.17 189.50 2.16
PRM -68.88 8.80 -3.30
PTTGC -68.69 24.00 2.13
MINT -68.53 26.50 0.00
CCET -61.97 10.50 -1.87
KBANK -49.92 154.50 0.65
COMm7 -46.50 27.00 1.89
BEM -44.09 7.35 -0.68
RS -42.07 5.60 -0.88

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufianafimsulfeundlas  udla  viasiusnldaaannarlaglisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aaaaTaud anag 1,123.03 3n w3a -2.58%, flatl 42,326.87 3
nFonsuAsnaanist (Wa) duddsuasdaneandaae 0.25% au
e wideduanaizaanislsuandaneanidaluiivii Taaem Taudilalu
uauaudasadu 10 Yuvinas deflusddnistaaudenuuiaatudous
\iau a.a. 2517

(-) saavjusislilamn 1asldusevuuanmsdiudduaasiungu
wiaTulafl uagvulsTuas (Renault) us¥wsaausduadnsolaa winsliud
duraseaaiilullaineinde asanamsdamnedlulladinessinssTonauy
waUsTANUTELNENTIEULAITUIAITNANANTTT (1WA) dotlsgmandonaia
g1sdllavinnng

() eaavualedaauamuianIIzasn AN UAISUIAITARY
anis4 Usuandnneaniiaas 0.25% auaie uddedanauzaanislsu
andasnaaniialutivin

(=) Adurnaauan agiﬁu%nm 34.55 1n/aaaasansy 0.96%

(+) :ethsfudiu NYMEX windu 50 wusl wia 0.71% Sladd 70.58
aaaas/insisandoamnsis awmaddaniniuduanasludlonviviugs us
sAthTuanhanandinnsuasnaanist (Wa) feduanaazaanis
Wsuandaneandatuiimin usasiuhiasasagvisedu 70.11 aaaars/
11558 wia -0.67%

() A magen COMEX anad 8.70 aaaans vida 0.33% flavi 2,653.30
aaaas/aaud doilumsiliumacdasaduiui 5 saeiiinasusanans
UssamnassnAsnagansst (wa) Taaaaianasdiieasnilavinnsda
ananaufiangassuMsiiaazuaasuinslssam luansihianasai
s¢6u 2,607.40 aaaans/aaud wia -1.73%

SPDR Gold Trust fiamsasnasai 863.90/ -0.03%

*Cash Balance (next page)



+¥INANSIA

P55 INTERNATIONAL INVESTMENT ADVISGRY

uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: viwwanadudauis uag Cash Balance

KGEN KGEN-F 17/12/24 06/01/25 T
KGEN-W2 17/12/24 06/01/25 T
LTS LTS-F 02/12/24 20/12/24 T

T2: viwewansdutiaana uay Cash Balance (UsznidnauuinsnisInifing
osuldiflaiui 4 w.n. 2022)

T2: v Net settlement, vitudtuiansidudaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (zayaaian o 7uii 19 5.a. 2024)
nueLnie:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥u Net Settlement, wnduiaadudauna
uwag Cash Balance

Vol aeiitatunisAyrsarmannineenzuansnsaunsdaze
Aa dasmyuTeunisdazie (Turnover ratio) yamn1sdaziy uass1AI1ga
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu

Company Turnover List

Nisidaaruzdaunalaluiadilszinn Cash Balance aasnivudsne

fnsauinglayalaiminnyladuausinyg www.fnsyrus.com
> sgnd/2aI&1S

> sz

> sznAdnsangiu

> nanvniwdvisasdaualu Cash Balance

> ssmasglnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1270

s Fanannineignsuaaius lvidaya ludad Cash Balance 1v3fu
Tuadouauii 17/09/67

Source : www.fnsyrus.com (ziayaaian ai iuvi 17 a.6. 2024)

wnee:
wAdaanne CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgaldauiaiasmanaain C ilu CB autatsdunaia
wdnming Fasunasnssnfiunisnsdiusinaanadouiviagnisaiiianad
HANTENUADFIULAITEULARLNITALTHUGTAR

» nannswevigndundasvunatosu agsdasdasaaiiayd Cash Balance (fasundn
grassiiunisiignaoduan liseminduaindaduinnuiaudavanniweg
ifu) dousfuiduiatasminmiusulil auninasudinadonanle

» Nuzhszua winad uihszuaiingusiniyasmvuuay / viadiudrainans
U5uTAsIFIIMI9EIAR
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udnnsneinalaindasvisna C (Caution)

Local Symbol  Foreign Symbol Start date End date Status
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - CS
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CcS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CcS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 20/11/24 - CB
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcSs
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - CS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
W W-F 16/11/22 - CB
W-Wé - 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaqaian ar uil 19 5.a. 2024)
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