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Indexes Summary Last %1 Da %WTD %MTD
SET 1,431.67 -0.57 0.29 1.12
SET50 923.47 -0.70 0.55 5.51
Dow Jones 30 43,828.06 -0.20 -2.41 16.29
S&P 500 6,051.09 -0.00 0.31 26.86
NASDAQ Comp 19,926.72 0.12 3.69 32.74
FTSE 100 8,300.33 -0.14 0.16 7.33
Hang Seng 19,971.24 -2.09 2.82 17.15
Nikkei 225 39,605.18 -0.95 3.66 18.35
Shanghai Comp 3,391.88 -2.01 1.97 14.02
MSCI AC World 866.14 -0.26 3.40 28.39
Forward P/E (Bloomberg) 2023 2024E 2025E
SFT 19.25 16.53 14.66
China 16.34 13.53 12.27
Hong Kong 9.94 9.46 9.06
Indonesia 16.80 12.51 11.90
Korea 11.86 10.17 8.30
Philippines 11.58 11.32 10.19
Taiwan 21.38 18.64 16.01
S&P500 27.23 24.99 22.20
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -419.9 -106.1 2,804.2 729.1
Indonesia -86.9 -168.7 -101.9 1,365.1
Philippines -10.3 -4.3 -36.9 -342.1
Korea -117.3 28.6 -129.2 3,826.7
Taiwan -202.0 -1,027.2 1,588.8 -18,666.8
Thailand -14.2 -174.4 -214.2 -4,038.6
Vietnam -1.1 -44.8 -51.0 -3,538.7
Total -851.6 -1,496.8 3,859.7 -20,665.3
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 19,766.85 20,250.97 -484.12
Proprietary (Bt mn) 2,656.91 2,562.34 94.57
Local Institution (Bt mn) 4,061.13 3,898.73 162.40
Retail (Bt mn) 13,839.99 13,612.84 227.15
Unit : Contact Buy Sell Net
Institution 30,607 29,738 869
Foreign 77,992 107,110 -29,118
Local 99,162 70,913 28,249
Stock 13 Nov 12 Nov 11 Nov 09 Nov 06 Nov
DELTA 70.64 21.24 18.44

EA 52.87 - - 2.67 -
TRUE 52.42 6.37 60.42 7.57 14.07
BDMS 43.16 51.63 32.69 21.31 31.25
KBANK 41.43 34.13 77.35 41.97 17.36

Source: Bloomberg, Setsmart
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mmmwm'\uu SET Index mmﬂsnmaomamaamumm aufileaudn 8.22 3a 7
sy 1,431.67 3a muuammseﬁamumomﬁa 4 wiluay. 1aadenafiusous
nasuluuaualngunedd wdu DELTA BH amnu’tuﬂmmﬁﬂasjms‘lummmuu
1199 162 au. aagihinasnusemadinaamasaiiiasusiinsaonia 484 au. (us
Short Index Futures gofi9 2.9 niludeuan)

wRinaaaiuil : 139A1a SET Index azunive Sideways to Sideways Down
vasdlavinauvansnniuuiy 1,432 asasundndan  vihlvimwnudedau
WRaanaaagduidamiuulsunan Low tauuson 1,420-1,422 36 awnueaiady
aailaduuyu 1aa Bond Yield ansgudsatuddusaias dn Upside un3wel
(9 sausinaasafinaunanislszam FED tagavinauasddlavdl dedauzinow
31=1$1Jsuammanmna\1an 25 bps 326y 4.25-4.50% uearadedeyananisaiiiu
ulaunalull 2025 mmosﬁmnwumu Dot Plot suiladatudssnaddavifdaaau
msﬂsmunuo Hemanasdonvnanidan  2.25% uana’mumammmmmsﬂsmu
anLiladdanacilinasinsaaninasnisatusuunsladdnauasanvtauns
aanuusa'll fhudseidunmsdudiusedusin 400 1maszisvandnasoiui 23 s.a.
winuaaanndaiauasiluinnsanau Domestic Play Taawmwiznisuilaa iy @
U&n aams Wuuuyd SMAINALIAANANASASULANT “aad 13ahae” Tullwin seay
fuaaniousongeann VAYUL Taude SSF TESG ahvinadluredemeduiitaci
avlnaszau 1,400+- 30 &uszazaav-endinanisnnasegialnanaglue
neuansviilu 4Q24 aan High Season aasmsldanauazaisviagiian sudeil 2025
Auasnansasnuiossuas SLaNAUAL ailunflolumdasausvdnvyunsduia  ay
ahavuulvauiinaaalsszauduluilvin

nagns : wiu Domestic Play AfuwuiTiunnls 4Q24-2025 udewnse // drudssan
Turhenaunindefiaainusraznare-an

wuiaudau s.a. : AAV, BDMS, CPALL, MAGURO, RBF

FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA
wuiauduii : BH

o wuzii “1AvA1s” sraihnung 285 un

o ‘swmﬁuﬂ‘s”nmu,sasn 30% a1n High tuthe 1-2 @auiikuaneauiuils 3Q24

Aaanusninaa udeTumudu 4Q24 vdeliaalatnannneladisubads
atnvlsAouisuasineaianaviudeauunniAulidiealudrudlsaas BH defiu

N5 A Tuseaug9

o siuilagtiumsa 2025PER e 19.3 wih winudusadaluadavisn 30
wih &rumatnaiia Indicator viv RSI way Stochastic &edeyeynen Oversold aeing
1n eeniaiunis Rebound seasdu

o wu%u 190//180 un wusitu 197-200//205 un

Fund Flow : uJlatuansnszuadunudoadivaaananngiinnaanadn US$432
du i laaldniu US$202 a1u savasundainndle US$117 au &ruaidauliia
Wulnaaannalsana gegaiautafiids US$87 anu shaaviaauiy US$L anu
winTiuradnszuaidunuaaindnauliluianeluaaanain Bond Yield anigavi
flawjatiu wauzid Dollar Index Fansosige uananiinaadosadiaanunsiszam FED
fagavinauactllanvid

Usuidudrdayyuil

(-) CPAXT ilssnmadoussveanlvai “Axtra Growth Plus” aviu 95% uag MQDC
Town 5% shenduanu 8,390 au. Taa Source of fund Hududfiuszasenivie
1wy 49 Axtra growth plus davfulu “Happitat at the Forestias” 100% datlsznau
ssAanmunadoniuuy Mixed-use development analdlasenis “The Happitat”
maumuuuwaaimams The Forestias v3LaQUULNMIATIA AN, 5-6 Tab
TasenmsaoEsanaIsn 80% uazaaisuitlasifiunns 1Q26 suuuauuaamuan
W&@ndas :nnﬂannm:mmmwuq“nivmnﬂsummmsm”LsaJ 2025 510 1-2% woil
U3ENAIAINTATINTTAY Break even seau EBITDA analuil 2026 wagsyau EBIT Tu
11 2027 \favsudlszfivindiamaiu Downside warifullsznanisilsuazsian
tihvane 42 nas

(+) AWC maiAlsdné 4Q24 ag1a 15-20% y-y adauanduuiainain RevPAR
Azl 15-20% y-y u 4Q24 wazdnmnisuinwndiagluinaid aanlsdnday
asvlaauin 30% y-y il 2025 aduviasuaslseusuasiudy 13% lu 4
Tsousuini vausdinailsenaunisuas Asiatique mawﬂsnmmﬁu“f,uﬂ 2025 asing'lsh
auUsuandsznansitlstl 2024-26 a9 13-22% wiadyviau Ramp-up pace
adge @& nsuil 2025 aanlsundagdiuie 30% y-y lesaihvuna i 5.20 vn
fouugin “da”

(0) eansaiviudinaan SET50/100 vye 1H25 & w15y SET50 aieviuiain
BANPU SAWAD COM7 CCET wfuaan TIDLOR CENTEL BCP EA &jusu SET100
AeavuL CCET JTS TVO AURA uaan MBK SKY TIPH RBF Taaaan.azdszne
atnvtilunenisahenateidiau s.0.
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Currency Markets Current Previous %change
Bt/USS+ 34.15 34.14 -0.04
USS/Euro 1.05 1.05 0.12
Yen/U 153.85 153.65 -0.13
Yuan/US$ 7.27 7.27 -0.06
Commodity Prices Current Previous %change
Crude Oil 71.04 71.29 -0.35
Gold (COMEX) 2,664.00 2,675.80 -0.44
BDI 1,051.00 1,055.00 -0.38
ZINC 3,095.50 3,075.00 0.67
CRB index 293.96 293.27 0.24
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt12m) 13-12-24 change
KBANK 1,002.75 158.00 0.96
VGI 196.16 2.80 0.00
CCET 195.26 9.55 1.60
CPN 194.32 57.50 -1.29
KTB 158.55 21.30 0.47
BTS 120.33 5.90 3.51
BBL 100.51 150.00 -0.66
CPALL 97.32 62.50 0.40
IVL 75.07 27.00 3.85
TU 73.09 13.10 0.00
Source : Setsmart, Set
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 13-12-24 change
DELTA -296.91 151.50 -2.57
BEM -133.40 7.60 3.40
ADVANC -129.03 287.00 0.00
TOP -100.31 37.25 0.00
BDMS -75.15 24.50 -1.61
PTTEP -69.97 122.00 -0.81
PTT -59.28 31.75 0.00
BCP -51.50 29.25 -0.85
PTTGC -47.99 24.80 0.00
LH -37.63 5.10 -0.97

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaasasuEIuTaIiayadinay  Aayauaranuwiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsnglusiauatiud  sufousEnlildfulssiunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiaaunssamssauhiindonuaniavaiy  Tealildsuaugnadluaiadnwai
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aamaTaudanas 86.06 3 viza -0.20%, flaii 43,828.06 3a
viwnawmsdamafiauien Taadud S&P500 uardudanTaudliudiag
tusaudUanvitl aneAAduel Nasdaq Hainsatasiudilavivi 4 dasiadu

() aaavunTsdidaauluiudns (13 5.a.) uazanaviiudiaviusalusau 3
flonvf anugvitnasmusdasmsanudaruiAmsumsriauaaaulans
msduluang Tslaulufimi vinunavanudanalAmdunisuzaaduag
LﬂmgﬁqLLasmwmﬁmﬁqsLﬁmaaﬂiwmim

(+) earauaida dawafushulug safunanisdsygusuiamsnaiy
fingqatng FED, BoJ uag PBoC mealuanvieid

(=) Adurnaauan agiﬁu%nm 34.13 1 m/aaaasansy 0.53%

(+) :ethsfudiu NYMEX vindu 1.27 aaaans vda 1.81% flati 71.29
paaas/infisa HaweduiAay 2% Tutudns (13 5.0.) unvssdugosaly
sau 3 flon asnnnismanisaiviin msaiunenRududuadauay
dwhuanavilviadvudedifiu uazdaneaniiaianaslusTsluazanss
ararhavuuanusasmnhmudam&eindu lwaasiiehianasasgiisyau
71.04 maaans/unsisa wia -0.35%

(-) M masdinain COMEX anad 33.60 naaals wia 1.24% flavi
2,675.80 aaaans/aaud uiudns (13 5.a.) nnuseznavind lsudeann
NansuasTaugugalusaund 5 flaviluiuwadaud uazgnnaduain
mMsfinaaarfansgudeddusie uasamasifsastinnnlusaudavid
NNANAAIANTIAN suAsna1eaEnis (Wa) azliuasdaseaniiaaslu
flonviwin Wwaaeihianasatisedu 2,664.00 aaaans/aaud via -
0.44%

SPDR Gold Trust fiansasnavai 863.90/ -0.53%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanMiwunw"tmn%mumu C (Caution)

aaauannIng dsene Local Symbol  Foreign Symbol Start date  End date Status
Local Symbol Foreign Symbol Start date End date Level AKS AKS-F 16/08/18 N cB
o , ANI ANI-F 05/06/24 - CF
T1: Cash Balance (dsznanaunnasnistuifinaivduladiidaiui 4 w.a. 2022) B52 B52-F 29/02/24 R CB
CHO CHO-F 17/05/24 - CB
T1: vihwenanadudauna uay Cash Balance EHOB'W“ C 5 (1)2;82;54 - EB
IMBT IMBT-F 4 - F
LTS LTS-F 02/12/2024 = 20/12/2024 T1 CITY CITY-F 01/10/24 : B
MONO MONO-F 27/11/2024 = 17/12/2024 T1 CMO CMO-F 16/05/24 - cs
T2: vwdnanadudaune uay Cash Balance (Usznanauinasastmifing COMAN COMAN-F 05/11/24 - CcS
fodutaiifiaiud 4 w.a. 2022) DIMET DIMET-F 16/05/24 N G
DIMET DIMET-F 04/03/24 - CB
- EE EE-F 28/02/24 - CB
T2: v Net settlement, viudrwanvi§udauiea uag Cash Balance EE-W1 R 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
T3: vgawnnsdaznaluiuvinnisusn, Wiu Net Settlement, viudwanaduda EFORL-W6 ; 10/06/22 N CB
EMC EMC-F 18/05/22 - CB
218 wag Cash Balance EMC-W7 N 27/06/24 . CB
- - - - GGC GGC-F 05/06/24 - CF
Source : Setsmart (Vayazran a Suii 16 5.a. 2024) GLAND GLAND-F 05/06/24 a CF
GLOCON GLOCON-F 05/03/24 - CB
NUNEILUR: GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
T1 (Trading Alert Level 1) : Cash Balance GTV GTV-F 15/08/24 . CB
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance HYDRO HYDRO-F 17/05/24 _ cS
T3 (Trading Alert Level 3) : ¥1u Net Settlement, ndtuiaadudauna HYDRO HYDRO-F 01/03/19 _ CB
uay Cash Balance HYDRO-W2 - 17/05/24 - cs
Vol R TlY TuAIS IO IS ANSHETI 2183795754 UA T T 2278 HYDRO-W2 - 20/02/24 . B
Aa dasmyuTeunisdaze (Turmover ratio) Yaan15aa e uassIn19a ITD ITD-F 18/11/24 : B
e iuganaaavsutiadeiugiu i2fu P/E Ratio 1ilusiy ITD ITD-F 01/04/24 - s
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
" KC KC-F 26/03/24 - CB
Company Turnover List KC KC-F 19/05/22 - CB
’lﬁa‘.’mmuz&ﬁamuﬂm"tuﬁ’mﬂﬂszmm Cash Balance aasnsusiin: KWI KWI-F 05/06/24 - CF
L el . oo KWI KWI-F 16/08/23 - CB
fansavingaayalaivinnuladuasuiEn www.fnsyrus.com LRH LRH-F 05/06/24 : CF
> synd/2aI&1S MATCH MATCH-F 05/06/24 - CF
> szmd MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CcS
> ssnadasngsu NATION NATION-F 14/12/18 - CB
> nanniwevisasdaualu Cash Balance NATION-W4 - 14/12/23 . cB
NEP NEP-F 14/08/18 - CB
> sgmassdnedandansnadizauedaalalutayfusenn Cash NEWS NEWS-F 15/08/18 - CB
Balance winifu NFC NFC-F 05/06/24 - CF
) NWR NWR-F 16/08/24 - CB
wia adnvi link : PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
https://www.fnsyrus.com/mc03/news/announcement- PRG-W2 N 05/06/24 _ CF
detail.aspx?id=1270 PRG-W3 - 05/06/24 - CF
, , . . PRG-W4 - 17/06/24 - CF
TI1TaNIANIWETVIgAL UG 1M Tvidaz £ Tuify# Cash Balance (917354 PRG-W5 N 16/12/24 _ CF
Tuasdouanui 17/09/67 PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
Source : www.fnsyrus.com (ziayaaian ai iuvi 17 a.6. 2024) SABUY SABUY-F 20/11/24 - CB
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
uwaame: STOWER STOWER-F 05/03/20 - CB
y e e TNL TNL-F 05/06/24 - CF
ww3asnune CB, CS, CF uag CC fnatiodulatiousiu 25 fiunau 2567 TR TR-F 03/09/24 - CF
» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia TRC TRC-F 17711720 : CB
wdnming Fasunasnssnfiunisnsdiusinaanadouivianisaiianad Tl T5I-F 18/08/20 N CB
HANTENUADFIULAITEULATNITALTHUGTAR TSR TSR-F 18/11/24 N CB
» ndnnindignduasasnunanesy qzﬁao*ﬁam’wﬁm‘ﬁ Cash Balance (Aagudn TSR TSR-F 17/05/24 - cs
gassiiunsiignamoduanlisminduaindnduinnundaudavanniwg TSR-W2 ; 18/11/24 N cB
ifu) dousfuiduiatasminmiusulil auninasudinadonannle TSR-W2 - 17/05/24 - cs
» Nuzhszua winads uihszuaingusininyasmviuuas / viadiudrainas UMS UMS-F 05/06/24 - CF
U5uTAs98519M955AR UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
W W-F 16/11/22 - CB
W-Wé - 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaqaian ar uil 16 5.a. 2024)
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