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Indexes Summary Last %1 Da %WTD %MTD
SET 1,451.96 0.08 1.71 2.55
SET50 936.67 0.13 1.98 7.02
Dow Jones 30 44,642.52 -0.28 -0.60 18.45
S&P 500 6,090.27 0.25 0.96 27.68
NASDAQ Comp 19,859.77 0.81 3.34 32.30
FTSE 100 8,308.61 -0.49 0.26 7.44
Hang Seng 19,865.85 -- -- --
Nikkei 225 39,021.10

Shanghai Comp 3,404.08 -- -- --
MSCI AC World 873.73 0.18 4.18 29.35
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 19.65 16.85 14.93
China 16.40 13.57 12.31
Hong Kong 9.89 9.39 9.01
Indonesia 16.94 12.41 11.74
Korea 11.51 9.92 8.03
Philippines 11.69 11.42 10.33
Taiwan 21.56 18.74 16.36
S&P500 27.25 25.15 22.34
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 1,119.9 3,003.1 3,003.1 928.0
Indonesia -10.7 66.8 66.8 1,533.8
Philippines -7.3 -32.6 -32.6 -337.8
Korea -174.9 -157.8 -157.8 3,798.2
Taiwan -30.1 2,615.9 2,615.9 -17,639.6
Thailand -46.5 -39.9 -39.9 -3,864.2
Vietnam 14.1 -6.2 -6.2 -3,493.9
Total 864.4 5,449.4 5,449.4 -19,075.6
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 24,544.15 26,129.72  -1,585.57
Proprietary (Bt mn) 2,238.30 2,181.18 57.12
Local Institution (Bt mn) 6,053.92 3,920.32 2,133.60
Retail (Bt mn) 10,852.06  11,457.21 -605.15
Unit : Contact Buy Sell Net
Institution 20,283 22,464 -2,181
Foreign 68,450 68,605 -155
Local 60,475 58,139 2,336
Stock 06 Nov 04 Nov 03 Nov 02 Nov 29 Nov
CPALL 70.53 50.33 68.34 64.81 34.61
BBL 68.11 9.95 7.80 7.14 22.71
INTUCH 41.92 14.01 19.25 16.76 12.75
BDMS 31.25 11.83 19.11 30.25 25.20
BH 24.05 37.45 22.83 18.57 19.23

Source: Bloomberg, Setsmart
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aadaiige Sideways // aanawinTania FED anmantiy
flanviuiin

mmmﬁmﬁm‘i : : SET Index un3jee Sideways auan ‘imﬂﬁﬂﬁi‘]mmmﬁnﬁau
1.14 3a 756y 1,451.96 3m Gfmuammseﬁampﬁaoﬁmﬂu 4.4 wiluqu. uaf Big
Lot way INTUCH-F yam 7.5 Wuau. uanannilngu GULF deilfusidiuannnisas
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unTiuaaaiui : 151710 SET Index azunive Sideways lunsau 1,440-1,460
30 Teadvavaglugdrvauiisriungn aasnAIaUATHEAINALTIIUINSF AU
w.a. ‘Lisauusewdaaauuaawfiulld msIvnuuanmaneasAndy 2.27 uay
fune Andeaiamatdnian AAUsIUANTY 0.4% m-m, +4% y-y 971
madnias SHudasienueduduily 4.2% aume vinlieaaiadfusinaiu
wnagtiluvi FED azanaantde 25 bps fUaviniilu 85% uazmiadsuaseadn 50-
75 bps Tuilvin dauﬂﬁu’tuﬂszmﬁﬁo"lﬁﬁﬂmﬁu‘tmﬁmuﬁqoﬁmmu’hmu.wﬁms
aanuasnsadusyunsldedevinaivialulumsidssgundalulsay 6.0.
muwnuddiianainagludasvsrunaznaasfudd ldannussvyuaassaniulu
Usznanidlaguieaiilasvivain VAYUL uazusedia SSF TESG vinedl szaznane-an
doaanionniasegialnanagluzhonaaaseddlu 4Q24 ann High Season uav
asladahauaznisviaaien sudeil 2025 Ainasaiansasnuvisiuaziantuaziiiuy
uilalutadasausuanryunisidiule azianyulvsuinaanlessduduluiinin
ARy : iy Domestic Play AfiuuiTiunls 4Q24-2025 udswnse // drudlasan
Tuhenauninfefiaainuszaznalg-am

Wuauisiau 5.@. : AAV, BDMS, CPALL, MAGURO, RBF

FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA

Wueuiuil : NSL
o wugiin “da” sreihvaned 2025 74 43

o Tuwmuduinls 4Q24 mandeudeunsesaifiae iulai g-q uas y-y nyuainie
faduagaa sHufenamnanndudlnigiunad 1ty fanlnuangluuas Bake a
Wish aaugiiu.ganamanaaguianuanadsatilag

o 1eaAtlsl 2024-25 7 523 au. +57% y-y uar 591 au. +13% y-y auasu
sauniinelasiiay 20% a1 High uagvinli 2025PER anasmdawiias 15.7
wih aailuTansluaisinasnudnase

o U3 30-29.50 vn wweu 32//33 un

Fund Flow : ulasuansnssuadunubilavuwiuin  andualivaaanain
afiana US$255 au ihleanudla US$175 au fuleniuluaaanuneg US$30
du dhuandaudioduivaaaniiaunnilssine gogailne US$47 du uasiiies
Waaunuilvadh US$14 au wunTdunszuddunuaanilanmawd&nunlvaiain
nRufMauAsHgAanauseouanigraaniniudsunsoviadaunaaminll  uay
atamalv FED ammanidals awsndsdeidalvuiadunaasivah&unswed
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(+) naunsuwne aazassumsuwngd awliali SSO Wsuszuunsidindnen high
cost care (flu fixed ¥ THB12,000/RW Tﬂuﬂ%mﬂupml,nnﬂmmﬂm ERATRISE AR
Tayvevhinadnsald  waofluamdlussasan  dusausa’lidagdmsunissieh
uafalasmAiiaayifainollunienms fun 11 sunau LL@gq:ﬁmsLﬂuﬁmmwﬁu
TsowenunatanzduAuiug 13 sunau ludruaasarsralullianaineulszanaazii
wa 1aa SSO fnsauuniiaraazanaleniszanar THB7,200-9,000/RW uaznsznu
Uszanan 3-6 agavinauavilil asedl worst case m1mi1 BCH, CHG, PHG uas VIH
leFunansznuszana 120 a7y, 85 &7y, 29 d1u uay 23 au euaEIey ualussay
duvy 4Q24 ATAUNAGU LWIITAIAIILINTTINENLIRaIRAsRanasavdTasTuTlil
e

(+) SISB marin'ls 4Q24 1 247 au. +13% g-q, +17% y-y vihaddgogalut twse
"Lm”ﬂ‘ssin‘ﬂﬁtﬁuvlmujamnﬁnL%uuﬁtﬁu'ffua”ausitﬁau &.a. 'ﬁmﬂumaymsﬁnm
i wasmslfududisssudaunsdnendszdiliade 5%  aazdisunuuas
A ldeasnsugiananaous 3Q24 wazvinlinn1sviell 2024 +36% y-y 1d5uan
Uszanansatlstl 2024-26 asdntag wnannsdsuandnuuinGaulizannaad
Auihuaoussv usdodulamds 18% CAGR sanihwinalviai 42 1 dowugin
A\Y a"

(0) NEO marinlsgnd 4Q24 +17% q-q uaz +88% y-y annsflugizasals
Molulszinauasdeaan agelsAiamudasinlsdusduluil 2025 Whazgnaaduaine
aurigefunisenuintuasdunuinafuifivu insudgodu 1lsuaa
Uszananisatlsanail 2025 a9 12% ilu -5% y-y Teadfuassuudsiudasinils
dusunadisae 1.2% mnmiﬂ%ﬁJw‘\i'nswmﬁwﬁuma‘uﬁnﬂvumnmwsfaomsﬁqoﬁu
1amanihuinalmi 49.50 1 evuldasasldud 40% deasviaunudoa
shuunnuad vinlw Valuation atilusydudingula wugiin “gda”

(0) eansaiviudinaan SET50/100 vye 1H25 & w15y SET50 aieviuiain
BANPU SAWAD COM7 CCET wuaan TIDLOR CENTEL BCP EA &jusu SET100
aayuidn CCET JTS TVO AURA “iuaan MBK SKY TIPH RBF laaaan.asvisene
atutflumeniszhenatoidiay s.0.
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Currency Markets Current Previous %change
Bt/USS+ 34.05 34.07 0.06
USS/Euro 1.06 1.06 -0.09
Yen/U 149.82 150.00 0.12
Yuan/US$ 7.27 7.26 -0.18
Commodity Prices Current Previous %change
Crude Oil 67.19 67.20 -0.01
Gold (COMEX) 2,651.20 2,659.60 -0.32
BDI 1,167.00 1,160.00 0.60
ZINC 3,071.50 3,118.50 -1.51
CRB index 286.34 286.43 -0.03

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 06-12-24 change

GULF 173.28 65.00 2.77
CBG 141.41 80.00 2.89
TU 103.81 13.50 0.75
SCB 96.48 118.00 0.00
IVL 74.90 25.25 3.06
INTUCH 72.41 102.50 2.50
KTB 55.24 20.70 0.49
MASTER 54.40 44.75 1.70
BBL 49.46 152.00 0.33
CPF 33.98 24.10 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 06-12-24 change

CPALL -467.35 63.00 -1.56
BH -450.23 210.00 -0.47
DELTA -252.61 150.50 -0.33
TRUE -200.74 11.80 -2.48
BDMS -147.66 25.50 -0.97
SCGP -93.62 20.30 -4.69
ADVANC -79.91 295.00 2.08
KBANK -78.48 156.00 0.65
BCP -75.67 31.75 0.79
PTTEP -71.95 128.00 0.00

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugneasAsLEIuTaItaNafInaY  TayauasaMuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauidsnglumaeuatiud  sufsusinlilafulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasnudadnilutayauazanuiuidsngagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
Snmsnnusinaiowin - nMsasnulundnanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO

Wi 2910 3

9 December 2024

() aaaaTaud anag 123.19 aa vida -0.28%, flavi 44,642.52 an 1t
gnnaduanugluGaiaas n3d (UnitedHealth Group) A952989 5.1%
anugiAdef Nasdaq uaz S&P500 flaszaugedaiilutlsziinisal ndean
msﬁ]mmuﬁauamﬁwmwﬁ'aﬁa'ﬁh FUNANTNANEANST (W) azdsuan
Foreanfioadnludaud

(+) aaavugTslilmnalutudns (6 5.0.) Tnaaaiavudsoaslsud u
navigalusay 3 flend asanatnamulsudrsuwinTiunisaan
sutlszanaivi wifvaefianuliwivaumensifiasatnvsafiasinu

auuimAu dnasvuilssiurayanisitenuiiudounsonasamssa

(0) eaajutardeallaunaduay sansnavudiauiuidanasdsuanag
Ju

(+) Andurvudee agiﬁu%nm 34.05 v1n/aaaasansy -0.28 %

(-) etihsfudin NYMEX anad 1.10 aaaais via 1.61% fati 67.20
aaaas/usisatliaanasunnnil 1% luiudns (6 5.0.) uazanavlusay
Flanvl ndeanniindiersiananisaiin dnanisiuagsuaaialuiivin
wlasnndanusasmsiaauua wihnnauTaulnwdalddadulaidaums
Wuidemsudauarueanailiuannisudallaudetlaiet 2569 unuy
Auhtianavagissdu 67.19 aaaars/unsisa wia 0.01%

(+) A masdinain COMEX windu 11.20 aaaans w3a 0.42% flavi
2,659.60 aaaais/aaua “a9aINATILNIUTDYRIIINULGDUN. 8. DY
qU3EY 1d eanaussurTaadmavatdamiudastyl deasaiusuulv
suAsnaAnss (Wa) Usuandasneandaasdn luaasiihianasagi
5¥6u 2,651.20 maaans/aaud wia 0.32%

SPDR Gold Trust iansasnavedl 871.94/-

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaauannsne dszadav 3K-BAT 3K-BAT-F 03/09/24 o CF

] AKS AKS-F 16/08/18 - CB

Local Symbol Foreign Symbol Start date Fnd dalte Level ANI ANI-F 05/06/24 - CF

T1: Cash Balance (dsenidnavinasnistuiinativduladiiaiun 4 w.a. 2022) B52 B52-F 29/02/24 - CB

. CHO CHO-F 17/05/24 - CB

o CHO-W4 - 16/07/24 - CB

T1: ihudwaedudiaana way Cash Balance CIMBT CIMBT-F 05/06/24 N CF

DELTA 21/11/2024  11/12/2024 T1 Eng Eng-F 0;;(1)(5)5%4 - (C:E

M MO-F 1 4 -

LTS LTS-F 02/12/2024  20/12/2024 T1 COMAN COMAN-F 05/11/24 a cs

MONO MONO-F 27/11/2024 = 17/12/2024 T1 DIMET DIMET-F 16/05/24 - [

PROEN PROEN-F 25/11/2024  13/12/2024  T1 E'EMET E'EMET-F gg; 8;5 %3 - EE

PROEN-W2 25/11/2024  13/12/2024 T1 EE-W1 _ 28/02/24 . CB

T2: viwdwandudaune uaz Cash Balance (Useadnauunasnisinifing EFORL EFORL-F 17/11/21 - CB

o 4 EFORL-W6 - 10/06/22 - CB

oAU ladifiadui 4 w.a. 2022) EMC EMC-F 18/05/22 - CB

- - - - EMC-W7 - 27/06/24 - CB

T2: v Net settlement, viud uwianadudanna wag Cash Balance GGC GGC-F 05/06/24 - CF

GLAND GLAND-F 05/06/24 - CF

= . GLOCON GLOCON-F 05/03/24 - CB

T3: naawnnsdazaluiurvinnisusn, viu Net Settlement, wudrwnansduda GRAMMY GRAMMY-F 05/06/24 - CF

o mes Caelh Belkmes GRAND GRAND-F 14/11/24 - CB

GTV GTV-F 15/08/24 - CB

HYDRO HYDRO-F 17/05/24 - CS

Source : Setsmart (Jayaa1an o 7uii 9 5.a. 2024) HYDRO HYDRO-F 01/03/19 - CB

HYDRO-W2 - 17/05/24 - CS

RUEILIR: HYDRO-W2 - 20/02/24 - CB

ITD ITD-F 18/11/24 - CB

T1 (Trading Alert Level 1) : Cash Balance ITD ITD-F 01/04/24 - Cs

T2 (Trading Alert Level 2) : viuawanadudazna uag Cash Balance JCKH JCKH-F 18/11/24 - CB

T3 (Trading Alert Level 3) : v Net Settlement, Wuetuianaidudtazna  JCKH JCKH-F 03/03/22 - CB

ua Cash Balance KC KC-F 26/03/24 : B

s ) ) 5 KC KC-F 19/05/22 - CB

Vol (RILTIlU Tun 15 s U INIANIHE 2121821050130 1N 17TA2 KWiI KWI-F 05/06/24 - CF

Aa darviyuTaunisdais (Turnover ratio) yan1n1sdaz e UG KWI KWI-F 16/08/23 - CB

21897 IiaanaravAulasuiugu (2fu P/E Ratio iiusu LRH LRH-F 05/06/24 - CF

MATCH MATCH-F 05/06/24 - CF

MILL MILL-F 16/08/24 - CB

= MILL MILL-F 17/05/24 - CS

5 Company Turnover List MILL-W7 - 16/08/24 - CB

Nifiaausdaualaluigdilszinn Cash Balance aasnivussn: MILL-W7 - 17/05/24 - (&

, NATION NATION-F 14/12/18 - CB

funsauingaayaldnuinnuladuasuiEn www.fnsyrus.com NATION-W4 - 14/12/23 p CB

. , NEP NEP-F 14/08/18 - CB

> sgma/inas NEWS NEWS-F 15/08/18 : CB

> 1ls¥Ad NFC NFC-F 05/06/24 - CF

. x NUSA NUSA-F 21/11/24 - cs

> dsznAdasINsAu NUSA NUSA-F 21/11/24 - CS

P R NUSA-W5 - 21/11/24 - CS

> uanmswnﬁmaoifamuiu Cash Balanc? NUSA-W5 : 21/11/24 a cs

> sgmaasnadandnnindidaarusdamalalutiodlssan Cash ,l;ll\\j\v‘IBA Eﬁ\/A\I'IBAFF ég;gggj - EE

Balance winlu PRG PRG-F 05/06/24 - CF

un3a ﬂﬁmﬁl link : PRG-W2 - 05/06/24 - CF

PRG-W3 - 05/06/24 - CF

https://www.fnsyrus.com/mc03/news/announcement- E'?I(-ISC\I/-IM I;TECH = (1);; 82; %3 - EE

detail.aspx?id=1270 ROH ROH-F 05/06/24 i CF

ey o L . o | SABUY SABUY-F 20/11/24 - CB

57:/2/5{%&;7745@:/%{1,(71/51/&51 1w lvidiazeluiigy? Cash Balance v SABUY SABUY-F 18/11/24 a CB

Tuadouniusi 17/09/67 SDC SDC-F 27/02/23 - CB

, STOWER STOWER-F 05/03/20 - CB

Source : www.fnsyrus.com (ziayaaian ar Juii 17 a.e. 2024) TNL TNL-F 05/06/24 - CF

TR TR-F 03/09/24 - CF

TRC TRC-F 17/11/20 - CB

wNewme; TSI TSI-F 18/08/20 - CB

TSR TSR-F 18/11/24 - CB

wA¥aanune CB, CS, CF uay CC finatiodulafoussul 25 funau 2567 TSR TSR-F 17/05/24 - CS

‘ ) TSR-W2 - 18/11/24 - CB

» nanndweadInaazgnldsunasnanaann C ilu CB autaivdunaia TSR-W2 - 17/05/24 - CS

wdnMing Fasunasnssnfiunisnsdiusinaanadouiivianisaiiianad UMS UMS-F 05/06/24 - CF

WANTENUGAAIULNNSEULAzNsELTiugsAa UMS UMS-F 16/08/18 - CB

» ua”nm-?wﬁﬁqnﬁum‘%awmﬂmoﬁu axdaoﬁad’mﬁzyﬂ Cash Balance (Aagudn UOBKH UOBKH-F 05/06/24 - CF

gagsnfiunsiignannoduanlisnemidusndndusinnunaudandnning w W-F 16/11/22 N CB

ifu) dousfuiduiatasminmiusulil auninasudivadenann'le W-W6 ' 02/02/24 - CB

» Nuzhszua winad uihszuaingusininyasmviuuay / viadiudrainans ZAA LAA-F 05/06/24 . CF
U5uTAsIFIIMI9EIAR Source : Setsmart (vayaaran o Fuii 9 5., 2024)
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