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Indexes Summary Last %1 Da %WTD %MTD

SET 1,450.82 -0.27 1.63 2.47
SET50 935.49 -0.44 1.86 6.88
Dow Jones 30 44,765.71 -0.55 -0.32 18.77
S&P 500 6,075.11 -0.19 0.71 27.37
NASDAQ Comp 19,700.72 -0.17 2.51 31.24
FTSE 100 8,349.38 0.16 0.75 7.97
Hang Seng -- -- -- --
Nikkei 225

Shanghai Comp -- -- -- --
MSCI AC World 872.16 -0.01 4.52 29.77
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 19.64 16.84 14.92
China 16.23 13.43 12.18
Hong Kong 9.74 9.25 8.87
Indonesia 16.44 12.41 11.76
Korea 11.58 9.96 8.06
Philippines 11.66 11.35 10.27
Taiwan 21.62 18.77 16.40
S&P500 27.19 25.09 22.29
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 338.1 1,883.2 1,883.2 -191.9
Indonesia -19.2 77.5 77.5 1,544.5
Philippines -8.1 -25.3 -25.3 -330.5
Korea -23.9 -6.7 -6.7 3,949.2
Taiwan 137.3 2,646.1 2,646.1  -17,609.5
Thailand -22.3 6.7 6.7 -3,817.7
Vietnam 26.2 -20.3 -20.3 -3,508.0
Total 428.1 4,561.1 4,561.1  -19,963.9
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 17,899.10 18,661.79 -762.69
Proprietary (Bt mn) 2,719.84 2,166.30 553.54
Local Institution (Bt mn) 5,317.35 4,170.17 1,147.18
Retail (Bt mn) 12,019.39  12,957.42 -938.03
Unit : Contact Buy Sell Net
Institution 27,899 24,885 3,014
Foreign 76,965 90,519 -13,554
Local 75,543 65,003 10,540
Stock 04 Nov 03 Nov 02 Nov 29 Nov 28 Nov
CPALL 50.33 68.34 64.81 34.61 42.97
ADVANC 45.38 41.87 7.37 27.94 35.57
BH 37.45 22.83 18.57 19.23 16.36
SCC 37.23 2.48 26.65 5.57 21.03
KBANK 32.75 51.18 19.05 12.36 5.18

Source: Bloomberg, Setsmart
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mmmwm'\uu SET Index maamamanuanamm’msauusmmmn‘ﬂsnwo'ﬂu
LLnid“lu'mnauum Muﬂmamanuaﬂ 3.94 3 Aszdu 1,450.82 3@ mﬂuammsﬂa
anafiuvaauda 3.8 uduay. Tmmmmommnmawum amnu’tuﬂsumﬁeﬁaaw&
’Lummmnumamaaan 1.1 Wuay. fruilnanusvznfunagng 763 au. (wag Short
Index Futures 1.36 niiudeyeyn)
uTiuaaaiui : 1;aa SET Index_azuniee Sideways to Sideways Up u
nsau 1,440-1,460 3a u,a"mmnammiﬂﬁamu”l,nﬁmu,uuun maomnmmmaﬁnm
Gﬁtammmgn:1shﬁmﬂuuﬂamsmamuuanmmnumw%smmau w.e. denana
AALANAUT 2-2.2 URUGILIALUY ﬂomnaanmawsammwmmamouuuuwauuwa
sian1s FED tumsilssiuanunazamauasnistsuanaanidafolunseauads
gaviezasiliui 18 s.a. uazlamawizuwilinil 2025 ataafuiliamanin
70% iazal¥uam 25 bps luidiau 5.a. uasmalduasaadn 50-75 bps Tullwin &
ulszmadolifitasevyulnividany Suidaaudiaadudaday w.ea. aaia
a6 Headline +0.95% y-y Core +0.8% y-y shumwsnaadonaaaiusgaiiuluy
ﬂmmﬂmuauifamuuavmumﬁm Downside zavsnfiluifiay s.a. nnwadadu
SSF TESG vinail 53u89 VAYUL shussagnans- mmamw%mwmmgnﬂmmnar;l
Tuahoneaeseddlu 4Q24 ann High Season maams’tﬂmﬂLtaumsmaamm A
i 2025 mJaomﬂmsaamumsgua%anﬂua%ﬂuuua‘tumsaauumuanuuums

v o

LGula mmwuu‘luﬂwumuaniﬂiwmwuimuﬂum uanmnu‘tummumsﬂimu
A3, mammaa°1|aoah’m.,ummsmmuuauumi’lﬂmr_n,waawﬂauma:raanm
WNLGunIalu

nagns : wiu Domestic Play AfuwuiTiunnls 4Q24-2025 ufewnse // drudssan
Turhenaunindefiaainuszaznare-an

Wuwauéiau s.a. : AAV, BDMS, CPALL, MAGURO, RBF

FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA

vVueusuil : DUSIT
e uwuzih “da” sre et 2025 94 15 vn

e Dusit Thani Bangkok n&uundalvusarsluidau n.e. Teaaiadnasiu
Occupancy Rate naaasaduiilu 30-50% luifiau 5.0, uas 60-70% luil 2025
IAenansetiuduazndaniinilsly 4Q24 way 2025 uyuannisiau
TaseasvaueanIsALazaswnande

e 1570 DUSIT agfiAls 264 au.lufl 2025 wasseduilu 1.7 wuav.d 2026
wazmnlinuAlsnnnsuenaadeving mant'lstl 2026 7 350 au.

e w5y 10.70-10.60 v n w1 11.20-11.30//11.60 un

Fund Flow : 139 2 Fudrnwnassuddunudolvaingiaiagna US$502 au
usinsyandIleviu US$1,052 au wsluaaanainnmdls US$538 au &ude
mw?uummLsu"mal,mﬁuimﬁl,ﬂﬁﬂmam US$28 & uwe'luaaanannlnauay
Hadfludszindas US$17-22 d7u winTuunssuddunuaainasnaunsnuuaziun
1WAY 10852AAANAILAANITINNUUANAALNEATLGAY W.8. auil doasfinasia
asedadulazas FED Wenisaneanidaludiay s.a. saudeil 2025
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(0) FuAINITIIVUAUSFIAUL AA1AAIAFILALNITIINIUUDNAANEATINSFY
Wau w.a. windu 2-2.2 uausiuvie dussdurudeunsonazisetuaindaunaui
1.2 wilushunisaniRdsaunssnutingy aaeddasinsuaeuiuduidndas
1ilu 4.2% nadaunaun 4.1% wededanaglussduibigoisuduluadassazan
fMiazfaanuagiinadunistszfiuzas FED tunisdszdivauauazanusilunng
annaniinluil 2025

(0) waisran OPEC+ »uil wividszau OPEC+ dadulamaiSinanisndnty
aufiy 1Q25 usazaang WinAdnsnaadaus 2Q25 "lilauds .o, 2026 auaa
aaeinaiTudussasdubilazusuludomnn dussazaarvemsdodainsian
MusudwnTindumuluianeas aanane  Oversupply  anauTaunansudi
maams;wummwamamﬁanmw 3 auwnsea/iu lusiauasian munau OPEC+
LLnuLLmTunﬂsmwummwammmmwmmnLaaumaammﬂ 2025 weueviausa
asthifuduRndulasnde asannisladwdenunaunuidiindu sasuasanus
Fuaurzaadluieiiriunuazisfanudnaiefuasanunissiaravinl
ATANTENIVUSEINALATRAN

(0) mansaijudinaan SET50/100 va 1H25 & sy SET50 aaviuzn
BANPU SAWAD COM7 CCET wfuaan TIDLOR CENTEL BCP EA &jusu SET100
aauizdn CCET JTS TVO AURA “uaan MBK SKY TIPH RBF Tauaan.asisened
atatilumenisthenataidiau 6.0.
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Currency Markets Current Previous %change
Bt/USS+ 34.12 34.15 0.04
USS/Euro 1.06 1.06 -0.07
Yen/U 149.91 150.10 0.13
Yuan/US$ 7.26 7.26 0.08
Commodity Prices Current Previous %change
Crude Oil 68.43 68.30 0.19
Gold (COMEX) 2,655.20 2,648.40 0.26
BDI 1,180.00 1,237.00 -4.61
ZINC 3,118.50 3,099.00 0.63
CRB index 286.43 285.35 0.38

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 04-12-24 change

KBANK 187.70 155.00 0.98
SCB 152.04 118.00 1.72
DELTA 128.20 151.00 0.00
CBG 88.78 77.75 1.97
TRUE 80.44 12.10 1.68
AOT 75.78 61.50 -0.81
HANA 44.72 27.00 1.89
IVL 39.83 24.50 -0.41
CRC 35.08 33.75 -2.17
SPALI 31.08 19.50 1.04

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 04-12-24 change

GULF -576.17 63.25 -3.44
BH -361.54 211.00 -0.47
ADVANC -182.43 289.00 -2.36
CPALL -144.58 64.00 0.39
KTB -125.75 20.60 1.48
PTTEP -105.18 128.00 -0.39
BDMS -93.18 25.75 -0.96
BANPU -80.77 5.90 1.72
INTUCH -71.52 100.00 -2.44
BBL -67.45 151.50 0.66

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufianafimsulfeundlas  udla  viasiusnldaaannarlaglisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) eaeemTaud anag 248.33 aa wia -0.55%, flatl 44,765.71 3
TaaganasuaInnITTIaYzasug lutdataas njd (UnitedHealth
Group) ﬂoLﬂun%ﬁmﬂs:ﬁuagmmwaﬂﬂ’mzyﬁa‘mmaoaﬁ%gﬂ sufonns
sudasnasiunanmatulad sasitnasnuiuamdiaudiseruuan
MAnEAsuaIENSsY adnelnade alssfiunnTuudamaanidaaas
suATNAansET (Wa) naumsissauludaut

(+) aaevug Tsdilanalutunawaud (5 5.0.) Aszdugesalusaunin
1 iiau Tea'ldussvyuainiunausunas wasannatinasnuniein
anaazfinisaustioualsvanalmiluslfoaa vdsandnsiAuauiguna
wavuaniguueidfiiaa unsies

(+) saataidadiuluaiiewn sumeaaiaanist ndediluneaau
¢aa Household spending #ifininaaiaaia

(+) Andunnvuden agiusin 34.15 un/aaaansanss -0.35 %

() vaminTudu NYMEX anag 24 afus w3a 0.35% flav 68.3
paaad/insisa ndsnatnasnuilssdiuitun Tunavuihsiulugl
wihanafilsinaunn winnaudssmagdsaanihniu (Tauln) uavmné
Wusfias viaTaulnwda fudiifaunsiindidonsnantiniuaanlisn
3 ifiauaudin.e. 2568 lunawiahiinduasisedu 68.43 aaaans/
115158 w3a 0.19%

(-) ;7 mage1 COMEX anad 27.80 naaans wia 1.03% flav
2,648.40 aaaals/aauad 1muma’manmﬁumnmswﬁumaoﬁmw
wanaLuNURUGTasaNTs sasvitnasnuiumdiauinsnuuanaia
insasaasansst Wwiull lamdugaidamudmsuuuTin
AAALTINULATAANIIERTIAaAITEnaIsUATNRENTTY (1WR)
uzagAhivinduatseéu 2,655.20 aaaas/aaud via 0.26%

SPDR Gold Trust éiansasnavel 871.94/ -0.20%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: viwwanadudauis uag Cash Balance

DELTA 21/11/2024 = 11/12/2024 T
LTS LTS-F 02/12/2024 = 20/12/2024 T
MONO MONO-F 27/11/2024 = 17/12/2024 T
PROEN PROEN-F 25/11/2024 | 13/12/2024 T1
PROEN-W2 25/11/2024 | 13/12/2024 T1

T2: viwewansdutiaana uay Cash Balance (UsznidnauuinsnisInifing
osuldiflaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uas Cash Balance

T3: uqmﬁnms‘ﬁamu‘luﬁ”uvhmmsn, 1 Net Settlement, uAanaduda
218 wag Cash Balance

Source : Setsmart (vayadaian o Juii 6 5.a. 2024)
RUNLLUG

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥u Net Settlement, wnduiaadudauna
uwag Cash Balance

viod tadeiitatunisAysarmanninemenziuansnsaAunsdazie
Aa dasiyuIaunisdazie (Turnover ratio) yanIn1sdazie uass1A19a
218177 LiidanAaavAuasuAugs 1u 124 P/E Ratio (ilusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivudsne

fusangayaldiminnyladuasussn www.fnsyrus.com
> sgAnd/2Nans

> synd

> dlsgmAdasIngau

> nanniweisasdaunalu Cash Balance

> sgmaasnadandnnindidaarusdamalalutiodlssan Cash
Balance winifu

v¥a m&n link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1270

swFavannineigndsuaaius vdiayi lugzy s Cash Balance (v
Tuadouasusi 17/09/67

Source : www.fasyrus.com (Vayaziqga ai Suii 17 a.0. 2024)

UHNRIR:
wA¥aanune CB, CS, CF uay CC finatiodulafoussul 25 funau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatsdunaia
wdnMing1 FasnasnssnfiunisnsdiusEnaanadouiivignisaiiarad
HANTENUADFIULAITEULALNITALTHUGTAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundn
gassniiunsiignaoduanliseminduaindnduinnundaudavanniwe
ifu) dousiuiduiatasminmiusulil auninasudinadonanle

» Nuzhszua winad uihszuaingusininyasmviuuay / viadiudrainans
U5uTAsIFIIMI9EIAR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
3K-BAT 3K-BAT-F 03/09/24 - CF
AKS AKS-F 16/08/18 - CB
AKS-W5 - 14/01/22 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 04/03/24 - CB
DIMET DIMET-F 16/05/24 - CS
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 01/03/19 - CB
HYDRO HYDRO-F 17/05/24 - (&)
HYDRO-W2 - 20/02/24 - CB
HYDRO-W2 - 17/05/24 - (&)
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - (&)
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 16/08/23 - CB
KWI KWI-F 05/06/24 - CF
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - (&)
MILL-W7 - 16/08/24 - CB
MILL-W7 - 17/05/24 - (&)
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NUSA NUSA-F 21/11/24 - (&)
NUSA NUSA-F 21/11/24 - (&
NUSA-W5 - 21/11/24 - (&)
NUSA-W5 - 21/11/24 - (&
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 20/11/24 - CB
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CS
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - CS
UMS UMS-F 16/08/18 - CB
UMS UMS-F 05/06/24 - CF
UOBKH UOBKH-F 05/06/24 - CF
w W-F 16/11/22 - CB
W-Wé - 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaqian ar Juil 6 5.a. 2024)
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