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Indexes Summary Last %1 Da %WTD %MTD

SET 1,430.40 -0.55 -2.43 1.03
SET50 923.23 -0.57 -1.44 5.48
Dow Jones 30 44,722.06 -0.31 7.08 18.66
S&P 500 5,998.74 -0.38 5.14 25.76
NASDAQ Comp 19,060.48 -0.60 5.33 26.97
FTSE 100 8,274.75 0.20 2.03 7.00
Hang Seng 19,603.13 2.32 -3.52 14.99
Nikkei 225 38,033.88 -0.80 -2.68 13.66
Shanghai Comp 3,309.78 1.53 0.91 11.26
MSCI AC World 858.26 -0.10 -2.13 24.56
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 19.18 16.58 14.75
China 15.84 13.27 12.02
Hong Kong 10.45 9.29 8.89
Indonesia 15.87 13.31 12.57
Korea 12.73 10.20 8.26
Philippines 11.68 11.40 10.32
Taiwan 20.85 17.78 15.59
S&P500 26.82 24.75 21.99
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 452.6 1,593.6 -1,429.1 -823.9
Indonesia -37.3 -73.4 -891.1 1,639.3
Philippines -9.2 -23.9 -307.9 -264.0
Korea -118.2 -559.8 -2,295.4 4,863.0
Taiwan -1,275.3 -2,029.1 -7,223.8  -19,434.3
Thailand -2.6 -61.6 -335.9 -3,761.8
Vietnam 13.4 24.5 -488.1 -3,502.5
Total -976.6 -1,129.6  -12,971.2  -21,284.1
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 17,982.85 18,071.88 -89.03
Proprietary (Bt mn) 2,851.56 2,495.41 356.15
Local Institution (Bt mn) 3,633.90  4,525.05 -891.15
Retail (Bt mn) 12,205.26  11,581.24 624.02
Unit : Contact Buy Sell Net
Institution 30,231 35,199 -4,968
Foreign 77,655 93,343 -15,688
Local 93,089 72,433 20,656
Stock 27 Nov 26 Nov 25 Nov 22 Nov 21 Nov
BDMS 136.74 - 12.16 5.37 45.04
BH 63.29 24.26 23.00 20.27 69.59
KBANK 49.50 8.72 18.18 22.89 11.14
BBL 34.63 4.40 30.50 15.75 7.29
INTUCH 30.37 9.55 4.48 24.06 0.83

Source: Bloomberg, Setsmart

iladuiisiasdinnin
28 .t Leasiu: Wuwda (a.0.)
29 w.e. g151a2u: Wua (a.a.)
Suiiie: 3Q24 GDP growth
wAuuIA1: 3Q24 GDP growth
e S ULATHSARNNULIAUIG
30 W.g. 3u: NBS Manufacturing PMI (w.t1.)
02 5.A. &wd5: ISM Manufacturing PMI (w.e1.)
Ju: Caixin Manufacturing PMI (w.t1.)
03 5.A. &ni5: JOLT Job Opening (6.A.)

Contact person : Veeravat Virochpoka, FSSIA

Register . 047077

FB : FINANSIA SYRUS SECURITIES
twitter : @fnsyrus Telegram : Finansia
www.fnsyrus.com

Daily Focus

28 November 2024
2025 SET Target: 1600

Aatvtiunisdeaasiaiin 1,400+- 30

aa1auuil @ SET Index usaadiadsatiiasmumandonanauudsu 1,440 3a
Toadufitlaaudn 7.85 90 Tisedu 1,430.40 3a shayarmsdaanseshm 3.7
viluay. Teadofiusemnanaduluiuauaivaisaiiias fruumnenare-idnvais
fgnmmantn sanfuludssmadsanagnalunaiaviudn 891 au. naeinadnu
sinvan@unagnanneg 89 au. (ue Short Index Futures wodiuiilu 1.6 uﬁuﬁmmw)

uuTuiuaaaiuil : 1aa SET Index foatjluzhounds Sideways Down Wasag
saiflasndogszduninsunandaluudnn 1,440+- am ndoainvaasinii 1,440 3¢
Munuaaafenailaiavyussasdy aaiadeduaanudaoulamadunddum
wagnsuil srudsnuTiunsafiuuiaunanisidunay FED ardadiiauidutida PCE
Wiau a.a. ausguaaninlnadidasaiaiag Core +0.3% m-m, +2.8% y-y Bauwiunis
Usuasfidaurneh wimanisalnaaaulvaaedolvilania FED asmanidalu
Wau §.A. 8n 25 bps faauziiug 65% wanisdfuasluluwindesiaiuli
winaulaafRamueaiadsediusn 58 bps desiasfinau Dot Plot 3nazldnuwilas
nnafangaiuas 100 bps untasianela fHutlatalulssnafamunislseau
Ay asiuansinasiinasnsnsysuiasrgAraanunuiuduniala sravduTuag
aafaLsErINMInaanlsunasasunalsenaunis 3Q24 wag Outlook 4Q24-2025
navnsUsyaudnILATIEd ati’m”l,sﬁmmswmmiuLuuﬁum“lmaummgﬁa"mmutia
fanaTalu 4Q24 an High Season aasnsldnauasmsviaaiin saudetl 2025
muaomnmsmmumsgLLayLan'uu:aul,ﬂuuuaiumsaouuwanuuumsmuim
uanandfefi Upside vnnud.aaaanideifuidin 8u Downside amainfagnanda
Nndiatiuasviuuasnasvunying 1

ARYNS : LU Domestic Play AfuwrTindls 4Q24-2025 udiounss // fruniasan
Turhenaunindefiaainuszaznare-amn

wuiaudau w.a. : MAGURO, MTC, OSP, SFLEX, VIH

FSSIA Portfolio : AOT, CHG, CPALL, CPN, ITC, KCG, KTB, MTC, NSL, SFLEX, SHR

Wueuiuil : BDMS

o wuzin “da” Manihuwanat 2025 7 36.50 1n

o AN TUNNANTEAINIY 4Q24 Azuraa g-q auiaFugania wEAa y-y
fotduTalalusedungd witdau a.a. alaihalnaazgnsedn wesnvades
udounsouazfaiuniséiule Double Digit

o Mauldsuwlasszuuesagihauas UAE “Lildnssvusia BDMS Taadawiunns
WAuTeé uaue EBITDA Margin eafiuniia 24% leasaifias 151anannlsil
2024-25 wiiutawadn +11% eail snanuliuasvinlviinse 2025PER 1ided 23 1vin
snirluadandndiimsalunsay 25-30 win

e wun¥u 25.50-25//24 unn uwlsinu 27//28 unn

Fund Flow Nuilnssusdunundninivaaananngiaagnanuiuiiu
US$1,509 a1u wiadu'luaaannszandavildniu US$1,275 a1u sasasundatning
16 US$236 au shuadaudadunaunsnu Tvaaananafldltiuduazinaineg

weidvluadniaeuin  uwnTduassusdunuaainduaauldluvianivlvaaanue
1 RIS TRTR RN MunuaaInuadRTalnl ueNaNTFLANFdnen
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() nauTsv Wil anw. azilseameanalWinoe u.a.-w.e. 2025 Ju 4.15 v/
U mnamﬂaqﬁuﬁ 4.18 um/wia wwdadrasasenusia Margin uav
wiEnsndaidniaaniainda wszladarWianiunsdfuauen Ft Adu
wilsanusunus A Manaazl¥uae doifu Margin 229759’ lWih SPP fomain
Win weiana'lslsslamidanasidntasannnaumiidsunusnadiam ae aaeien
Aol seasdusmaunguise Wi ldduasasviaudnililuagy druszaznane
EMIRUF LTI

(0) ICHI marinlsang 4Q24 7 339 au. 5% q-q uas +15% y-y a1n low season
2a955Aa uarne'lddeaandolifiug vinlvimanalaviell 2024 shainihussn
W@nifae fvlfuaniszanainisAalsanatl 2024-25 a9 2-9% vinlun'lstl 2024
+31% y-y waril 2025 +3% y-y wuuan New production line aauaasadutl
2024 wazassiaihvunailuy 19.20 v Valuation ga siavfuilaqiiuinmse PE
Wie 13 wih wiau Div. Yield 7-8% aguuziin “da”

(+) ILM fassiumadi1lsans 4Q24 nsof y-y wineladaziumnTingedudnvan
uamaaldieannsasautagantuiazgoduitiudu wuaTin SSSG u 4QTD
f91nlds 0-1% Tewdau o.a. wiwdunnsm 1% wasnsodiludau w.e.
24 d&wnsutl 2025 usmstvaianivnsiiulanuavaanuy 10% uasfiununisiile
fanzaviu Index living mall shuiu 3 &2 iwavdssanainsalsganall 2025
+10% y-y uagsaivung 22 1w Seuusiin “da”
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Currency Markets Current Previous %change
Bt/USS+ 34,58 34.53 -0.16
USS/Euro 1.06 1.06 -0.15
Yen/U 151.70 151.09 -0.40
Yuan/US$ 7.25 7.25 0.07
Commodity Prices Current Previous %change
Crude Oil 68.69 68.72 -0.04
Gold (COMEX) 2,657.70 2,664.80 -0.27
BDI 1,581.00 1,529.00 3.40
ZINC 3,131.50 3,075.50 1.82
CRB index 286.72 288.02 -0.45

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 27-11-24 change

BDMS 733.30 25.75 0.00
GULF 295.82 62.50 -0.40
DELTA 167.30 151.00 -0.33
AOT 92.06 61.50 0.41
CPN 89.86 60.00 -1.23
AAV 77.85 2.78 -0.71
CPALL 70.12 61.75 -0.80
JMT 64.96 18.20 6.43
TRUE 48.44 11.70 0.00
TASCO 42.09 19.20 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 27-11-24 change

ADVANC -162.50 281.00 -0.71
TOP -151.89 38.75 -1.90
PTTEP -147.92 126.50 -1.17
BBL -119.57 147.00 0.00
KTB -82.33 20.00 -1.48
BANPU -75.58 5.65 -2.59
TU -50.62 13.50 -2.17
KBANK -45.90 149.50 0.00
BGRIM -45.18 20.50 -2.38
PTT -43.08 32.50 -1.52

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufianafimsulfeundlas  udla  viasiusnldaaannarlaglisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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() aaaaTaud anag 138.25 3n vida -0.31%, flail 44,722.06 3a su
il Nasdaq uag S&P500 flaluuauauitudu asaninaenudeiai
suMINaansET (Wa) ananzaanislsuandamaanids wdeansg
awneianaduiladidonoag lussdugs

() saavugisliaay asnntnasuiensianidm duuu Tuuvansg
gty inga eﬁadawanmﬁuﬁunaﬁnmuuﬁmaaqiﬁﬂ AugTinaInu
d5aaatvasgsrdusiagatusaunii 3 au iasnnatnasmuianiAaiu
ANNRNNTaLaYSFINAluMIHAnAUILLsTIN M

(0) eaajutaideadouingduay navaain S&P 500 uaz aainaTaud
flaaudiany ananudnadasmsuzaanisliuandanaanids

(+) Andurvudee agiﬁu%nm 34.52 1n/aaaasansyg -0.61%

(-) Aisfudiu NYMEX aaad 5 Lamus w3a 0.07% flavi 68.72 naaans/
1fisa ndvanss lawmeadaniniuuduigoduaia uanaint aaads
ANNAGUAINANUANIAINTUIATNAENSTY (1WA) a1zdzaanIsUiuan
dareandaluilmii vdefvayatednduadoasatlusdugs

luaagiiahianasagisydu 68.69 aaaars/usisa via -0.04%

(+) A magen COMEX wiudiu 18.60 aaaans vwia 0.71% flati 2,664.80
aaaas/aaud Tag'ldusanyuainmsaauszasdnaiuaaaais ada'lsaa
siavasAanzhonn navanss Wawerayaviisiindudadencatiy
seiuge doanadonaliisuiamsnananiss (Wa) teaannlfuandan
aantia

tuaagiihianasagisvdu 2,657.70 naaari/aaual wia -0.27%

SPDR Gold Trust fiansasnaven 878.55/ -0.10%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: viwwanadudauis uag Cash Balance

DELTA 21/11/2024 = 11/12/2024 T
MONO MONO-F 27/11/2024 = 17/12/2024 T
PROEN PROEN-F 25/11/2024 = 13/12/2024 T
PROEN-W2 25/11/2024 | 13/12/2024 T1

T2: viuewansdutiaana uay Cash Balance (UsznidnauuinsnisInifing
osuldiflaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudaana uas Cash Balance

T3: ngawnnsdazaluiurvinnisusn, ¥u Net Settlement, wiudrwnansduda
218 wag Cash Balance

Source : Setsmart (ziayaaian o 7uii 28 w.e. 2024)

nueLie:

T1 (Trading Alert Level 1) : Cash Balance
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥u Net Settlement, nduiaadudauna

wag Cash Balance

Vol aeiitatunisAysarmannineezuansnsaynsgaze
Aa dasmyuTeunisdazie (Turnover ratio) yamn1sdazie uass1A19a
2707 [idannaavAusaanug 11 12 P/E Ratio «ilusiu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivudsne

fnsauinglayalaiminnrladuausinyg www.fnsyrus.com
> sgnd/2aI&1S

> sz

> ssnAdnsangiu

> nanvniwdvisasdaunalu Cash Balance

> ssmasglnefandnnindifiaausdamalslutgyfussan Cash
Balance winifu

via adnd link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1270

s Fanannineignsuaaus lvidaya luda i Cash Balance (v
Tuadouaui 17/09/67

Source : www.fasyrus.com (Vayaziqga ai Suii 17 a.0. 2024)

UULLG:
w3aguane CB, CS, CF uay CC natiodulasousiud 25 fiunau 2567

» ndnninddonanazgnuldawadaciinaain C lu CB muratsdunaia
wdnming Fasnasnsenflunisnsdiuiinaanadouiivignisaiiiarad
HANTENUAAFIULNAITIULATNITANTUGIAR

» nannindignduiasasninaznesiu agsasdasatieayd Cash Balance (Aasundn
m”aamLﬁums"LﬁQnﬁ”’mou‘auam"ﬁmwmﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiadudrainas
U5uTAs98519MI9g5AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
3K-BAT 3K-BAT-F 45538 - CF
AKS AKS-F 43328 - CB
AKS-W5 - 44575 - CB
ANI ANI-F 45448 - CF
B52 B52-F 45351 - CB
CHO CHO-F 45429 - CB
CHO-W4 - 45489 - CB
CIMBT CIMBT-F 45448 - CF
CITY CITY-F 45566 - CB
CMO CMO-F 45428 - CS
COMAN COMAN-F 45601 - CS
DIMET DIMET-F 45428 - CS
DIMET DIMET-F 45355 - CB
EE EE-F 45350 - CB
EE-W1 - 45350 - CB
EFORL EFORL-F 44517 - CB
EFORL-W6 - 44722 - CB
EMC EMC-F 44699 - CB
EMC-W7 - 45470 - CB
GGC GGC-F 45448 - CF
GLAND GLAND-F 45448 - CF
GLOCON GLOCON-F 45356 - CB
GRAMMY GRAMMY-F 45448 - CF
GRAND GRAND-F 45610 - CB
GTV GTV-F 45519 - CB
HYDRO HYDRO-F 45429 - CS
HYDRO HYDRO-F 43525 - CB
HYDRO-W2 - 45429 - CS
HYDRO-W2 - 45342 - CB
ITD ITD-F 45614 - CB
ITD ITD-F 45383 - (&)
JCKH JCKH-F 45614 - CB
JCKH JCKH-F 44623 - CB
KC KC-F 45377 - CB
KC KC-F 44700 - CB
KWI KWI-F 45448 - CF
KWI KWI-F 45154 - CB
LRH LRH-F 45448 - CF
MATCH MATCH-F 45448 - CF
MILL MILL-F 45520 - CB
MILL MILL-F 45429 - (&)
MILL-W7 - 45520 - CB
MILL-W7 - 45429 - (&)
NATION NATION-F 43448 - CB
NATION-W4 - 45274 - CB
NEP NEP-F 43326 - CB
NEWS NEWS-F 43327 - CB
NFC NFC-F 45448 - CF
NUSA NUSA-F 45617 - (&)
NUSA NUSA-F 45617 - CS
NUSA-W5 - 45617 - (&)
NUSA-W5 - 45617 - CS
NWR NWR-F 45520 - CB
PMTA PMTA-F 45448 - CF
PRG PRG-F 45448 - CF
PRG-W2 - 45448 - CF
PRG-W3 45448 - CF
PRG-W4 - 45460 - CF
PTECH PTECH-F 45448 - CF
ROH ROH-F 45448 - CF
SABUY SABUY-F 45616 - CB
SABUY SABUY-F 45614 - CB
SDC SDC-F 44984 - CB
STOWER STOWER-F 43895 - CB
TNL TNL-F 45448 - CF
TR TR-F 45538 - CF
TRC TRC-F 44152 - CB
TSI TSI-F 44061 - CB
TSR TSR-F 45614 - CB
TSR TSR-F 45429 - CS
TSR-W2 - 45614 - CB
TSR-W2 - 45429 - CS
UMS UMS-F 45448 - CF
UMS UMS-F 43328 - CB
UOBKH UOBKH-F 45448 - CF
w W-F 44881 - CB
W-Wé - 45324 - CB
ZAA ZAA-F 45448 - CF

Source : Setsmart (zayaaian ar Jui 28 w.e. 2024)
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