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Indexes Summary Last %1 Da %WTD %MTD

SET 1,446.30 0.41 -1.35 2.15
SET50 933.61 0.48 -0.33 6.67
Dow Jones 30 44,296.51 0.97 6.07 17.53
S&P 500 5,969.34 0.35 4.63 25.15
NASDAQ Comp 19,003.65 0.16 5.02 26.60
FTSE 100 8,262.08 1.38 1.87 6.84
Hang Seng 19,229.97 -1.89 -5.35 12.80
Nikkei 225 39,046.79 0.68 -0.09 16.68
Shanghai Comp 3,267.19 -3.06 -0.39 9.82
MSCI AC World 854.13 0.32 0.37 27.74
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 19.16 16.71 14.82
China 15.63 13.09 11.87
Hong Kong 10.25 9.11 8.72
Indonesia 15.78 13.27 12.53
Korea 12.64 10.22 8.27
Philippines 11.88 11.47 10.39
Taiwan 21.30 18.32 16.04
S&P500 26.68 24.62 21.87
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 157.0 -310.6 -3,149.7 -2,544.4
Indonesia -22.2 -229.9 -817.6 1,712.7
Philippines -9.9 -49.7 -284.0 -240.1
Korea -14.5 -14.5 -1,750.1 5,408.4
Taiwan 262.8 -1,277.5 -5,194.8  -17,405.3
Thailand -3.4 26.2 -274.3 -3,700.2
Vietnam 1.2 -204.7 -512.6 -3,527.0
Total 370.9 -2,060.7 -11,983.1  -20,295.9
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 22,138.91  22,256.83 -117.92
Proprietary (Bt mn) 3,599.66 2,804.12 795.54
Local Institution (Bt mn) 6,057.81 4,733.46 1,324.35
Retail (Bt mn) 13,858.35 15,860.32  -2,001.97
Unit : Contact Buy Sell Net
Institution 42,914 55,112 -12,198
Foreign 125,990 108,991 16,999
Local 113,970 118,771 -4,801
Stock 22Nov 21 Nov 20 Nov 19 Nov 18 Nov
TRUE 74.19 33.03 31.88 30.40 3.99
TOP 64.76 11.65 17.96 19.14 32.53
SCGP 52.41 38.68 3.63 6.64 2.56
CCET 42.91 10.63 6.26 9.32 11.42
Scc 42.36 15.34 15.47 8.30 23.24

Source: Bloomberg, Setsmart
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Dai Iy FOCUS 2025 SET Target: 1600

Hueszarduaiuavidszineg // MSCI Rebalance sinaiuil

mmmﬁu'ﬂuﬁ :  SET Index ﬁuﬁvswzefumummimmawwmﬁoma%ﬁﬁsswmvlﬁn
fasalsadunainda-iialneg auaremsilnasas atalsAaudutidadadnian
shevhaeae fautlauin 5.84 ap Asedu 1,446.30 am shayamsdans 4.6 niuaw.
amﬁu‘luﬂmmﬁﬂﬁaﬂmﬁ‘(ummmﬁu 1.3 Wuau. ﬂmzﬁﬁnamumamﬁmr;lai_mﬁmaﬂ 118
au. (uswdnan Long Index Futures 1.7 wiludwan)

wRiNaaaiudl @ 1a1e SET Index wnde Sideways Up wiwansau 1,450-1,460
a0 wyunAuTENAANSasnuidauoilung diadulvauindunindideeiaaeaia
vuanigrlsumduldsaiiasTamanslunan Value Play wausiingu Tech usush
wauWaU 6 Dollar Index wanaauaias doualvaduanataidasnufsunwanuiudy
A1 aFAagT 34.40 1n/aaaans aadalinssuadunuivahndaade lalussasdu
atolsfinumaiuanuiuanuheviaaa1nanrazas MSCI Rebalance fofinasian
fatud snuiladalulssmalaanuiauaalausInafunavAasgossuya lusudasas
szifupainia-wssaialna suaremslnasas vinlvidladamsifiaslsifiusenadu s
AW EPS SET ganaasdiullsznansaswagumisuan Taatl 2025 faaifuagisy 99
1M +13% y-y inmaBisuduilsua.uasasesaalnaasisedanaioly 4024 an
High Season aasmsldanauwazasviaiien sudeil 2025 Anasamamsasnuaziiunie
uedassusindnuyumsidula uanandfefi Upside wnnus.aananidediungy su
Downside amainfugnirdaanauiaduasnuaasnasnungdng 1

ARLYNS : 1iu Domestic Play AfuwnTuna1s 4Q24-2025 udiounse // frudavanluae
Aaunihdofiaaunussaznane-ann

Wuausiau w.a. : MAGURO, MTC, OSP, SFLEX, VIH

FSSIA Portfolio : AOT, CHG, CPALL, CPN, ITC, KCG, KTB, MTC, NSL, SFLEX, SHR

Hutauiuil : ADVANC
o wugin “ifeAls” aihuuneadaann IAA Consensus 292.21 1in

o maTusugumlsdodluandu Tae 4Q24 maduia g-q ndadaagamia AW
Wiumsidivzay ARPU 7ifielessiudusiatfiasannmsuaviufianay shusdiunisainu
AmangasanaduazatluhofuAmranauuny

o IAA Consensus maf1lstl 2025 7 3.68 wfluau. +10% y-y ssazduaiaiuiagis
afizvdanaianmsalaadsaaininazgaliuiAniininain MSCI Rebalance dofina
Fui

e Lu5U 285//280 v wueinu 293//297-300 un

Fund Flow : »nuiinszusidunundninvawirgianaana US$377 s iniaelswiu
waztnndle US$263 auuay US$148 au enuasu sruanidaudiabudonaullu
Aamevaaanuneg gedaviautafiids US$22 sy shudaaumainaitnaauq wuitiu
assusdunuitamaivaisaiasann Sentiment asasnuiguilumnuandadulva
wh&unueidag shu Dollar Index wanindaumvyuduanaaifonanudon

Usuidudrdayyuil

(+) Auendvaaninmdau a.a. Wil aaamadazdsaaninadaun.a. 2024
+5.4% y-y 1Anduann +1.1% y-y lwdiaun.a. 2024 aaigiiaaiinigi +6.4% y-y anas
a1 9.9% y-y Twdaunaumin iaindieeiddusundainaanannaidunminaun
daud warmssvddagudAauuhgmamamanaavlaiel naannfaninaiaag

1flu Sentiment (@vunsaaaau'lne sudvulungudvaandia

(+) CHG w3¥wnlsuaaiihnalatl 2024 asflu 12% ana 15% asansals 3Q24 61
AAe wirlsUnd 3Q24 vinadgeanlval aaevisiaviudliuag 7-10% vdedlseandou
3024 wasilulillsdinfasnnaaadnanisiiuiauasnelaagdininaa watdaiisen
Wu'lesusldvuaudd wdsuasuinsawuTiunsiiuiauasnels 10-12% y-y uazaia
HATNANUANTIINININAWIanTanasalias  anlsanamsilsuagmnanihwng
3.80 1w flauusin “da”

(+) SIRI taq Presales 4Q24 aalasauazauil 2024 +10-15% y-y fugegalusau 5
1l Avlsdnd 4Q24 mastuilulesnadagazasilonuriamenaniay dfuindssna
mMilsUnal 2024-26 A 6%/6%/13% 1ilu 5 Wuau. -2% y-y, 5.16 Wuay. +3.5% y-
y wag 5.2 Wuau., +1% y-y euadu wiassviaulfunaatautuuazaisuna The
Standard wazusuldlasanmngaud 2025 7 2.20 1 asdwusin da

(+) GABLE mayad1nmsla@nasdiu IT fiula 11% CAGR Tuahell 2024-27 anadanifu
mMsdufimsldananinninnaugsAadu wasfiulage (uuinea GABLE uag R2 aglainun
ahenasuusns IT Infrastructure 2ae GABLE Tvinsaumguunndu wwiTundlslu 4Q24

foauilulannaidigauactl vinlvidlsiell 2024 am -11% y-y uasaiaiislndlutl
2025-26 +22%/+18% enuansu mswml,vﬂmmu 510 iqifumsai P/E vies 8.9
win gngalunduuazlugfinna deuusii “da”
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Currency Markets Current Previous %change
Bt/USS+ 34.40 34.50 0.32
USS/Euro 1.05 1.04 0.62
Yen/U 154.15 154.78 0.41
Yuan/US$ 7.24 7.24 -0.07
Commodity Prices Current Previous %change
Crude Oil 71.26 71.24 0.03
Gold (COMEX) 2,737.60 2,737.20 0.01
BDI 1,537.00 1,576.00 -2.47
ZINC 2,966.50 2,990.00 -0.79
CRB index 289.91 288.32 0.55

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 22-11-24 change

PTTEP 336.02 131.00 2.75
BDMS 240.79 26.50 0.95
ADVANC 223.26 289.00 1.05
DELTA 165.29 146.00 0.69
SCGP 98.20 24.00 0.84
NER 86.68 4.80 -3.23
TTB 68.63 1.80 0.56
AOT 61.12 61.25 -0.41
KTC 57.36 47.25 1.61
MINT 42.06 27.00 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 22-11-24 change

TRUE -389.71 11.50 -4.17
BBL -135.67 149.50 0.00
CPALL -126.30 63.25 -1.17
PTT -118.43 33.75 2.27
SCB -103.15 114.50 0.00
AMATA -96.31 30.50 5.17
KBANK -91.98 149.50 0.34
BH -72.01 206.00 -0.48
MTC -67.94 50.25 2.55
CCET -52.53 8.75 -6.42

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugneasAsLEIuTaItaNafInaY  TayauasaMuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauidsnglumaeuatiud  sufsusinlilafulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasnudadnilutayauazanuiuidsngagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
Snmsnnusinaiowin - nMsasnulundnanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanamTaud viudu 426.16 aa wia +0.97%, flatl 44,296.51 3n
Lﬁaamnﬁnamu’tﬁusauuumnmstﬂmquﬁauaﬁﬁaﬁhﬁqnssnma
wswsAaulladnoudeunsoluausst dofivaswsAaluaiiaalulan an
WosuflanaTaud, S&P500 way Nasdaq shefusudidulusaudlanvid

(+) aaraugisdunn wasssaugegalusay 1 §lovl Taalausonyuann
Hunguadomsunswevinodu sasvinudensaasugissamansidussim
aviiuldhnanusenaduananisanaiuluteiriun

(+) smavuiaidmilamn Taaludlavidfilssdunalugina anni
Admyzasulaunamenisiiunasnndle way GDP 3Q24 uavdulba

(+) Andurvudee agiﬁu%nm 34.49 1n/aaaasansy -0.64%

(+) :aisfudiu NYMEX vindu 1.14 aaaais wia 1.6% gsvdu 71.24
AaRAS/1Nsa uarstdugeaalusay 2 dlav asannasviasasuii
suuseiulugesuludlavif lavuurmwidanaundasmugisgaans
aa9aa1a TuangAhidvsediagissdu 71.26 aaaas/insisa wia
+0.03%

(+) i magdn COMEX 1n 37.30 naaans vsa +1.4% fladi 2,737.20
aaaas/aaud Taawenzaszdu 2,700 aaaaslsiluafousnlusau 2

o re v e & o < o o & &
dlonvi uasdfudrduseddarviinnigalusauiiay 2 I Wasanausedia
navanlugrugdunsnelaaadelauaiiviladuauannasudvaruasnaaas
uazmsaansaivianadiimndunislsuandaneaniiauasanizy ludau
wih luaaigiAuhiinsedagiszdu 2,737.60 aaaans/unsisa wsa +0.01%

SPDR Gold Trust fiamsavnavai 877.97/ -

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: viwwanadudauis uag Cash Balance

DELTA 21/11/2024 = 11/12/2024 T
PROEN PROEN-F 25/11/2024 = 13/12/2024 T
PROEN-W2 25/11/2024 = 13/12/2024 T

T2: viwewansdutiaana uay Cash Balance (UsznidnauuinsnisInifing
osuldiflaiui 4 w.n. 2022)

T2: v Net settlement, viqudtuiansidudaana uaz Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (ziayaaian o 7uii 23 w.e. 2024)
nueLnie:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥u Net Settlement, wnduiaadudauna
uwag Cash Balance

Vol PaseiitatunisAyrsarmanninemenzuansnsaiunsdaze
Aa dasmyuTeunisdazie (Turnover ratio) yamn1sdaziy uass1AI1ga
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu

Company Turnover List

Nisidaaruzdaunalaluiadilszinn Cash Balance aasnivudsne

fnsauinglayalaiminyladuausinyg www.fnsyrus.com
> sgnd/2aI&1S

> sz

> sznAdnsangiu

> nanvniwdvisasdaualu Cash Balance

> ssmasglnefandnnindifiaausdamalalutgyfulssan Cash
Balance winifu

via adnd link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1270

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
Tuadouauii 17/09/67

Source : www.fnsyrus.com (ziayaaian ai iuvi 17 a.6. 2024)

UULLG:
w3aguane CB, CS, CF uay CC fnatiodulasousiud 25 fiunau 2567

» ndnninddonanazgnuldswadaciinaain C lu CB muratsdunaia
wdnming Fasnasnsenflunisnsdiuinaanadouiivignisaiiiarad
WANTENUGAFIULNAITIULATNITANTUFIAR

» nannindignduiasasninadiesiu agsasdasatiayd Cash Balance (Aasundn
m”aamLﬁums"LﬁQnﬁ”’mou‘auam"ﬁmwmﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) doussuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyaduLag / wiadudrainas
U5uTAs9F19MI9GIAR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
3K-BAT 3K-BAT-F 03/09/24 - CF
AKS AKS-F 16/08/18 - CB
AKS-W5 - 14/01/22 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - (&)
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - (&)
MILL-W7 - 16/08/24 - CB
MILL-W7 - 17/05/24 - (&)
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NUSA NUSA-F 21/11/24 - (&)
NUSA NUSA-F 21/11/24 - (&
NUSA-W5 - 21/11/24 - (&)
NUSA-W5 - 21/11/24 - (&
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 20/11/24 - CB
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CS
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - CS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
w W-F 16/11/22 - CB
W-Wé - 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaaian ar Juii 23 w.e. 2024)


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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