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Indexes Summary Last %1 Da %WTD %MTD
SET 1,450.12 -0.09 -1.09 2.42
SET50 935.95 -0.07 -0.08 6.94
Dow Jones 30 43,750.86 -0.47 4.76 16.08
S&P 500 5,949.17 -0.60 4.27 24.72
NASDAQ Comp 19,107.65 -0.64 5.60 27.29
FTSE 100 8,071.19 0.51 -0.48 4.37
Hang Seng 19,435.81 - - -
Nikkei 225 38,925.16 - - -
Shanghai Comp 3,379.84 - - -
MSCI AC World 851.20 -0.43 -0.46 26.68
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.28 16.78 14.81
China 15.73 13.45 12.28
Hong Kong 10.08 9.25 8.81
Indonesia 14.78 13.50 12.72
Korea 0.20 9.82 7.95
Philippines 11.24 11.10 9.98
Taiwan 21.54 18.21 15.95
S&P500 26.85 24.57 21.83
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -160.2 133.5 -2,662.2 -2,573.5
Indonesia -49.9 -260.9 -555.2 1,975.2
Philippines -34.9 -86.7 -219.5 -175.6
Korea 37.3 -1,208.2 -1,132.9 6,025.5
Taiwan -759.8 -3,176.4 -4,015.7  -16,226.2
Thailand -92.5 -95.1 -272.6 -3,698.5
Vietnam -37.7 -106.4 -255.6 -3,270.0
Total -1,097.7 -4,800.1 -9,113.7  -17,943.0
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 29,285.31  32,511.02  -3,225.71
Proprietary (Bt mn) 3,446.55 3,671.30 -224.75
Local Institution (Bt mn) 6,165.50 4,450.17 1,715.33
Retail (Bt mn) 20,423.00 18,687.86 1,735.14
Unit : Contact Buy Sell Net
Institution 49,769 48,586 1,183
Foreign 127,065 137,745 -10,680
Local 131,264 121,767 9,497
Stock 14 Nov 13 Nov 12 Nov 11 Nov 8 Nov
GULF 116.70 23.36 8.65 4.43 16.45
CPALL 84.98 48.02 41.85 62.48 46.29
BDMS 71.41 36.54 23.90 #N/A 47.34
ADVANC 70.98 22.91 33.58 24.92 27.16
PTT 67.85 5.85 - - -

Source: Bloomberg, Setsmart
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2025 SET Target: 1600

goavauauuIsSunusu 1,440+- 3a vinadedulaninsiugy
Naifluau

aaafunuil : : SET Index undediurusznieiulaadadiaoluzhoan flud
szuinoiuluwauinn fautadasiaauidmian 1.35 qa 7iszdu 1,450.12 3@ saayas
msdamaivinududuiiu 5.9 wiiuau. Taawiu Sector Rotation aanananauiliudu
usdnauminatngidudaans uhwingui Laggard uasfiuuhindrlsudounss aandulu
Ussiandnindagnalusaiavu 1.7 Wuay. aasiinasusivindmagnagede 3.2
au. (uagwanun Short Index Futures 1.1 wiludeyan)

winTiuaa1nduil : 1;9aa SET Index azifpsunios Sideways Taamusiuaaiad
aiauuy uazdasinauinazdedunilauuidu 1,440+- an_ lensala winnlivansn
A W luduazdelidluay  dulladunaduaaugiuiifadasuaasuasilsyay
FED wissuinazbissiulumsannanids  Tauaswgiaaniziuaznisinenudondeuse
aagriduaiiuunliuveasdfuvhmasauihvanad 2%  devinlvieaiaanaiu
A1013931 FED agdvannantiialadna 25 bps asuni 4.25-4.50% luiéiau 5.A. 6haaU
agilymda 62% ulladalulssindargaua.dsenaniils 3Q24 aanunAsuua?
Taasue1nIaas 10% wsmnlusauagunasnuuasilinsadl aawsudainlu'leue
uaznau Domestic vang ad1e fddn ams msuwnd foviumsiiuiaanninaule
AULNATWNAILDIAUTRITN 3-4% Tutfaunnvanasviaumsdsuanisyunanis EPS 1
2024-25 895712 3-4% liwasgumisudd inaenainazsagniuiinag Implement ulaung
auAimiaeldinadasuarnaidmle duildalulssnadua.nssiuidsesia
viaAnTaaagilseauiui 19 w.a. 4 vyunwnudsergianaaaludl 4Q24-2025 nub
Tanmarianaiunus.aanandainidnlutiwindeasdy Upside Taadolu SET Target 1
2025 1 1,600 3@ wauzd Downside mainflogaindaaindaduasnuuadnasnunaing
1

naguns : anvuiamauuTiuils 3Q24 udsunse // shudazanlurhenaumindda
anuaaLilavTEaLNaII-aM

Wuausiau w.e. : MAGURO, MTC, OSP, SFLEX, VIH
FSSIA Portfolio : AOT, CHG, CPALL, CPN, ITC, KCG, KTB, MTC, NSL, SFLEX, SHR

wuiauduil : SFLEX
o wuzi “da” seiluanatl 2025 7 5.10 1n

o uasmaudvbidggviauaaitls 3Q24 iaaniniilszuta via new high 1 76 au.
I P v 'y o & o
MNAIG +17% g-q, +57% y-y dearanstduleuasse’ld uazansilsdudui
o & ' ' v > . o o val
Wudiuadininlseula aseisy. Huludaauinvinwanu'ladunn

o wuTiiu 4Q24 madvanlasaliiasuaybifiusonadusiusunuainmaniniuiagiy
szausLazaA1IE Oversupply uaslllasiail dszanainsAlsuavisd upside aan
o ol > o o .
1a911ui1l 2024 9 243 au. +34% y-y 517 10% ilaqiiuinsa 2025PER idew 9.7 win

e LU 3.06-3.04 1w uueu 3.24//3.30 1

Fund Flow : nuﬁnmtmﬁuwuimusmﬁam”maaan‘«nnqﬁmﬂamﬁuumﬂuﬁmﬁaa
8n US$1,142 au fomegeaniilawiu US$760 au enuaamudle US$167 s
adeudindulvaaannalsanauazsndningudgailneg US$93 au srullssinaaus
naaandsyinday US$35-50 a1u uwlinzagnszuadunuaiaindeag luianigiva
aanealfiaonay Dollar Index flawvdulaalszs1u FED szy FED agliduanaanide aa
LATHEAALALARIAUIIIUTIUTIUTY

Uszidusdndeyiui

(+) SISB rinls 3Q24 vi1 new high anuaa 218 au. +4% g-q, +70% y-y anus. iy
69+191% g-q uasfimsuiududnnauade 6% y-y dwmduils 9M24 +44% Aawilu
70% wasvviluavis Uszanawsd downside ~5% LLG\'tTGTG\éNJTNL%UULLﬂOﬁ 7 agsaviy
MaeuTall 2026 fusuld syaihvung 44 vn Souuziin “da”

(+) CENTEL rin'lsilné 3Q24 1 163 ]u. -59% g-q, +121% y-y dinTusaa 9% n
EBITDA margin uazfilsanngsiaanmsiuinnitana &msu 9IM24 dvlsné +50% y-y
aonilu 80% wavisznainisviotl aihuang 48 1m fouugin “da”

(+) CK rin'lsama 3Q24 1 1 Wuaw. +106% g-q, +57% y-y nnaa 16% uazaain
AR 23% taFsnyuundaninnadiuwtvdirlsussEnsnannainena +212% g-q, +79% y-
y ﬁsfa‘i”nmnngi‘lummfﬁﬁ wunTuuA'ls 4Q24 aeaauay g-q nNniuwLvAlsusEnm
Hunasasmuilaiaagma avdseananisalstl 2024 +21% y-y snadhvung 27 1
flouugiin “da”

(+) RBF fi'lsavné 3Q24 +7% q-q, -48% y-y winlisiu FX m"LﬁJng‘iar;jﬁ 120 au.
+19% g-q, -37% y-y Euudrldmuaiea wuilinn'ls 4Q24 manaasiudlsiaiiag g-
g usazdyanas y-y uazgunauinie y-y ladnaselull 2025 assiaihuine 7.20 un
wugin “a”

(0) CPN rin'lsiné 3Q24 7 4.1 Wuaw. -2% g-q, -1% y-y Inadaanuaraainma fvls
Mavaadniamnainnalauadgsfa Residential gsfiadudoTaudounse dnsarlsdusiu
¥in new high 7 56.8% Weinalsneaa firlsdn@eoin 9M24 +13% y-y Aawilu 74% uag
dszanaunsvivll uasna'le’ Residential Minvaalu 3Q24 wiasisedidulu 4Q24 an
backlog #isaTaunit 1 Wuay. virlurlszasnd downside wWingidnvas 1-2% s1a0
e 83 un fouuziin “da”

(0) CPF ri'lsand 3Q24 7 7,309 au. +5.6% g-g, wananmanullnau udonnsenu
A6 NAFIURUIANTsUFENHU uaguyIunud wunlund'ls 4Q24 agaauasmuagnia
nadsAunaifiadaiisnliuas g-q ssesdu nguiiadaduna Catalyst vietunnaasuuy Ty
'ls 4Q24 uagarasafiadlilu 1Q25 vinmailadaidudn nadsdunaiiadniviaau
Maslunaraiui maniineladainduanuluzhe 2Q25 Miluminsau wassunng
agAaUaINIsHIDAN

(0) ERW ri'lsindl 3Q24 7 124 au. -1% g-q, 14% y-y nANaananuaadlsiusy Hop
Inn ¢filu auA1m 1aa EBITDA margin d5uasunati 30% ain OCC rate was Non-Hop
Inn uaglsousuillalni Alsdnd OM24 +12% y-y uardaiilu 63% wagilszananisiiedl
2024 7 846 ay. sna e 6.50 1n Senusiin “da”
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Currency Markets Current Previous %change
Bt/USS+ 34,98 35.00 0.05
USS/Euro 1.05 1.05 -0.01
Yen/U 156.61 156.27 -0.22
Yuan/US$ 7.23 7.23 0.09
Commodity Prices Current Previous %change
Crude Oil 68.51 68.70 -0.28
Gold (COMEX) 2,571.80 2,572.90 -0.04
BDI 1,630.00 1,634.00 -0.24
ZINC 2,942.50 2,981.00 -1.29
CRB index 280.52 280.28 0.09

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 14-11-24 change

CCET 454.07 8.15 21.64
CRC 316.71 32.75 6.50
GULF 267.64 64.50 1.98
ADVANC 224.03 285.00 -0.35
PTTEP 207.83 120.50 -1.23
AOT 200.05 58.50 -2.09
EA 130.82 5.85 -4.88
SAPPE 73.12 75.50 11.03
TASCO 45.55 17.80 0.00
INET 36.76 6.50 30.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 14-11-24 change

BH -420.39 210.00 -6.25
PTT -380.04 32.50 -0.76
ScC -326.13 194.00 -1.02
BDMS -290.60 27.00 0.00
KBANK -181.84 146.00 -1.35
DELTA -174.55 165.00 1.85
CPALL -139.65 64.50 2.38
CPF -107.88 24.60 -0.40
KTB -100.96 20.40 -0.97
HANA -93.96 30.25 -13.57

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “usEn” danariunnglunenuatuiigniavihdunuiugiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatufianafimsulfeundas  uila  wiariudnldaaannanlaalisausolw
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusadnele vinielisuAaraudanundamalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatufllladlssiom daaan daulas vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AsanatvsaumaufaunIsdiadulaaenu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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() aaaaTaud anag 207.33 3n vida -0.47% fati 43,750.86 am
“AINNLAATTU WINA Uszsrusunasnaanigs (tWa) nandn wia'la
Fuflusaddusaulunisliuandanaands devinlvilinasvuasnanu
manSeititwaanlsuandannanidoasdnludld

(+) earayugisdilauin TeelausonuuannunguNaIIULaznau
wialulafifsudiduadnoudounss rudemsitlamanalsznaumsidennn
wavurEnaansioulahavyuaainale

(+) earauaidatlamn inTaaeaiafiningd uavmasiu GDP 3Q24
amaf 0.3% y-y Wndundonadsaiiiaclu 2 lasunanaumia

(=) Aduunaauan ar;jﬁu%nm 35.01 unn/aaaasanss +0.34%

(+) :anisfudiu NYMEX vindu 27 wius wia 0.4% flavi 68.70 aaaans/
isisandefinanunafanivinuudunaniiiundunasanssy Usum
anay Taatayasindnhauativiladsavannsuderizasanaiunaaals
uazmn Tiualmutisuidsudgedu luansihiauagisydu 68.51
AaaaNs/ussa wia -0.28%

() A magdn COMEX anad 13.60 aaaans via 0.53% flati 2,572.90
aaaas/aaud doflunstiumaciiasaduiui 5 Taaaaiavasimifonsgn
aadunanatiunaamsiudernathesaias luameiihinsedai
se6u 2,571.80 aaaans/unsisa wia -0.04%

SPDR Gold Trust fiansasnavai 867.37/ -0.13%

*Cash Balance (next page)



+¥INANSIA

P55 INTERNATIONAL INVESTMENT ADVISGRY

uFANsNET 12 2nannsnIsAALNTsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vwednanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaqaa o Suii 15 w.o., 2024)
naeLlin:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥u Net Settlement, wnduiaadudauna
wag Cash Balance

vioid PaeiitatunIsAysaIma AN ne 21830571571 UA T8 |
Aa dasiyuTaunisganiy (Turnover ratio) yaa1n1gaz1e uass1A1ga
21077 [iaanadavAuaTawug 11 124 P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> ndnnindviaasdazaly Cash Balance

> ssmasgnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1270

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
Tuadouauii 17/09/67

Source : www.fnsyrus.com (ziayaaian ai iuvi 17 a.6. 2024)

UULLG:
w3aguane CB, CS, CF uay CC fnatiodulasousiud 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia
wdnning Fasunasnsanfiunisnsdiusinaanadoufivignisaiiarad
HANTENUADFIULAITEULARLNITALTHUGTAR

» nannswevignduniasvunaiosu agsdasdasaaiiayd Cash Balance (fasundn
gassiiunsiignamoduanliseminduaindnduinnudaudavanniwg
ifu) dousfuiduiatasminmiusulil auninasudivadenale

» Nuzhszua winads uihszuaiingusininyasmviuuay / viadiudrainans
U5uTAsIFIIMI9EIAR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
3K-BAT 3K-BAT-F 03/09/24 - CF
AKS AKS-F 16/08/18 - CB
AKS-W5 - 14/01/22 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - CS
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 : CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 03/03/22 - CB
JKN JKN-F 29/03/24 - CS
JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MILL-W7 - 16/08/24 - CB
MILL-W7 - 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W1 - 05/06/24 - CF
PRG-W2 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 17/05/24 - CS
TSR-W2 17/05/24 - CS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
w W-F 16/11/22 - CB
W-Wé 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaran o Fuii 15 w.s. 2024)
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