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Indexes Summary Last %1 Da %WTD %MTD

SET 1,451.47 0.44 -0.99 2.52
SET50 936.61 0.52 -0.01 7.01
Dow Jones 30 43,958.19 0.11 5.26 16.63
S&P 500 5,985.38 0.02 4.91 25.48
NASDAQ Comp 19,230.72 -0.26 6.28 28.11
FTSE 100 8,030.33 0.06 -0.98 3.84
Hang Seng 19,823.45 -0.12 -2.43 16.28
Nikkei 225 39,027.82 -1.66 -0.14 16.63
Shanghai Comp 3,439.28 0.51 4.86 15.61
MSCI AC World 854.85 -0.23 0.17 27.49
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.72 16.78 14.81
China 16.01 13.65 12.46
Hong Kong 10.28 9.40 8.95
Indonesia 14.97 13.67 12.91
Korea 8.02 9.84 7.96
Philippines 12.05 11.36 10.21
Taiwan 21.28 18.35 16.04
S&P500 27.24 24.72 21.98
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 336.9 293.7 -2,502.0 -2,413.3
Indonesia -43.9 -211.0 -505.3 2,025.1
Philippines -20.4 -51.9 -184.6 -140.7
Korea -451.4 -1,078.1 -1,002.9 6,155.6
Taiwan -1,350.1 -2,416.6 -3,255.9  -15,466.4
Thailand 4.8 -2.6 -180.1 -3,606.0
Vietnam -6.9 -68.8 -217.9 -3,232.3
Total -1,531.1 -3,535.1 -7,848.6  -16,678.0
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 22,880.78 22,714.87 165.91
Proprietary (Bt mn) 2,985.31 3,563.25 -577.94
Local Institution (Bt mn) 5,327.99 5,368.68 -40.69
Retail (Bt mn) 14,672.75 14,220.03 452.72
Unit : Contact Buy Sell Net
Institution 38,530 40,860 -2,330
Foreign 116,283 106,111 10,172
Local 98,453 106,295 -7,842
Stock 12 Nov 11 Nov 8 Nov 7 Nov 6 Nov
DELTA 74.88 58.90 48.02 43.97 51.06
WHA 50.43 34.98 39.85 5.36 3.74
CPALL 48.02 41.85 62.48 46.29 20.98
BH 46.39 36.49 31.90 24.87 84.44
MTC 40.06 3.23 3.4 2.91 9.20

Source: Bloomberg, Setsmart
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14 w.a. &ns5: Core PPI (a.A.)
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Biviaauusu 1,440+- 3a Awsuev luiluauy

aaauuil : : SET Index flushfudaanniinmainazdudacsia duiitiauinase
usnlusau 4 Juvinms 6.40 an Msedu 1,451.47 3@ saayarnstiaung 4.5 wiuaL. uay
fofunflanwnfunanssasduusng 1,440 3a'ld aaialausovyuannmsdsudunasngu
asunwnd Sidnwsadng uuud awns usu frunguvicroda asafl waveu
sonfululsuvadonnaanaluaaiaviuine 41 au. saediinasusvmnadagns 166
au. (wswanun Long Index Futures niunuwiiu 1 uuuﬁcycm)

L}uoiﬁumg’mi’uﬁ : 15mq SET Index azdvavunivsy Sideways to Sideways Up qu
Husszazdunavlinaauuidu 1,440+- 3 wagiussennmanmsaInuiiazds Lifidade
wInNaLtaLAY Ltmtsuwauﬂmumumwmmnmausnwamﬂaanmausgﬂumann
Alavivieinuan frudaudua CPI amsmﬁaﬁuaanmmnmm inhinarafoaanidy
i1 FED azfvannaniinladnm 25 bps a0 4.25-4.50% luiday 5.a. fANUIRY
lusn 80% sutladaludsumandoannfitasaauanawnuilsua. 3Q24 #Asinin
Aalamanignau Global-Related Sector waiu wisou H1issiad tlusiu usingu Domestic
wang ating du&n s msunnd Tagnufainnmsmdointed vinbitniudaneaia
azisuAmafnafulssfudenanitmasnnaausuideausanseasliuanilszana
A3 EPS 1l 2024-25 a95M 3-4% annae 2 §lenvinauldwasgumisuad 1ananainay
saguiuilinag Implement ulawnaauAnidaslsnadasuarnaiiidala dudade
‘Iuﬂsumﬂaumn nssmummgﬁmwmﬁuimuauﬂsuﬁﬁuﬂ 19 wa f§ vwyumwsu
wsrgAanaanfiudy 4Q24-2025 s’mnoiamammamunua ammanmmwmmu‘tuﬂwm
Aoanilu Up5|de Taafolu SET Target §l 2025 7 1,600 an wauzid Downside anIes
gnddnannudiaduasnuuasnasvunesing 1

naguns : anvuriamauuiTiuils 3Q24 udsunse // shudazanlurhenaumindeda
aNuAaLilavTEaLNRII-aM

Wuausiau w.e. : MAGURO, MTC, OSP, SFLEX, VIH
FSSIA Portfolio : AOT, CHG, CPALL, CPN, ITC, KCG, KTB, MTC, NSL, SFLEX, SHR

Huteuiuil : CPALL
o mauusin “da” manihvane 2025 4 83 um

o CPALL mewurlsgnd 5.6 Wuau. -10% g-q, +27% y-y winlisiunanis
Alaaneafodien mnm"l,sﬂnﬂ 6.2 Wuau. +1% a-q, +45% y-y finTusaa 5%
wazaanA1a 9% uuumnmnammmta” GPM mmwuwaam 3 g5

o flsUnd IM24 Aanflu 75% navdssnamavietl deanavinliilszaneainistl 2024 7
2.45 Mﬁ'uan. +35% §i Upside 1&niaa wudTuu SSSG 4QTD faiiluinn'le 1-3%
sauiiggaad luzhenaumindusmglunisinaimu

e L5 62.50//61 un wulsinu 64-64.50//65.25 un

Fund Flow : nutinssusidunuisanudeasivaaananngiaagnavunuiusaiiag
an US$1,868 au mmmamm"tmmu US$1,350 ahu mummmua"ﬁm US$451 shu
a‘lw?nummmu"lmaaanmammauiﬂwﬁ‘u US$44 au wasiviagnadifowiunisivaidi
1199 US$5 du wunTunzasaszudiunuaiaifdedaulyluiidmevaaanueiuniunag
w35 Dollar Index way Bond Yield V|ﬂowﬂuwumnmmumamuummu

I3 o o o &
suidusdrdyiui
(+) SFLEX rin'ls 3Q24 1inalseviula vin new high 76 au. muaa +17% q-q, +57% y-
y wiilsazanumae  usdanarlsdusudiniaeaiinilsziula mlsifinanndan
Alstusiungengalusaunin 6 U9 26.1% uazu.suluFaauuvinnanulsafiunn
wuTaiu ﬁ}Q24 aald Uszunaimsuaasdl upside 17 10% sanihvane 5.10 unn 69
wuziin “ga”

(+) CRC rin'lsiné 1.76 Wuaw. +9% g-q, +33% y-y &ndvlisiaia 22% an GPM
uarne'laduidninaa Alalng 9M24 mmﬂu 69% wassunainsill 1dag
dszanamsitlsilng 2024 +8% y-y a1n 4Q24 #aglaingtha High season wuaTuiu SSSG
4QTD r;"lfﬁﬁmau 1-2% ueidu -3% 1u 3Q24 aviszanaimisuazsiaihvung 42 u e
wugi “dla

(+) MAGURO r'lsgné 3Q24 7 29 au. +127% g-q, +54% y- Y, fninaaunn anan
7 n”LmLLa"amsmﬂsmuﬁummm']mﬂ se'lasnvinga'la SSSG wanifuuan 0.5% wuaTuu
fin'ls 4Q24 azisedusiaann high season, Susananiillalui inagsevinedsuinissne
A3als eihuinaiRaiu 22 un founzn “da”

(0) OSP 2anuagna 3Q24 7 361 au. vinlununamsitaraiidlsdnd 672 au. -

27% g-q, +20% y-y fininma 8% usilaanu'lildagaladn A'lsUnd 9M24 +53% y-y
aonilu 82% wavilgzanaumsviell Wetlagseninemsdaauuauniswintlu market share
amanTenduaniudous w.a. nJumu"l.ﬂ

(0) MASTER i'lsgna 3Q24 7 109 au. +25% g-q, +9.6% y-y fnIAa 8% AN
ams*lm"stumummmwmmLLavmmmmmwmm shunglauazdiunionilsiuds
wuTuuAls 4Q24 mmn’immamaauaua luangeaauastli a1naae Peak season

(0) KCG rin'lsama 3Q24 v 77 au. -19% q-q, +39% y-y wyuananglafindundoniu
low season Tu Q2 usidnsAirlstusiugnaasuannsunuingduilsuduauaia wudTuy
s 4Q2ﬂ agLadiuandlg Festive Season avdszanaunisuassiaihviung 13 un €9
wuin “ga”

(0) SAWAD rinlsané 3Q24 1,301 au. -6% y-y, +9% g-q MUARIAAA AUATN
aumwzﬁ,musmmommn NPL. ratlo Aduidniian msmmsao‘lnammmu FINGAINA
anavusafiaiinaziasae ased NIM anas ugzduidianad nudsanuseiaszoluns
dsasdudals  vinliznadadonssuluzeduq  asssanaimsuasnanihwng 37

NP

I fonuin “da

(-) HANA fi'lsung 3Q24 9 52 au. -89% g-q, -92% y-y shaatfuiseidnisal ennda
AaNn dasilstuduanadsingalusay 12 I wunTuugils 4Q24 ravddungeaidu
mdurudagakasdanilstusuasnduainudidnase sasnawnudgeda g
aduanulull 2025 adszrinenumudszunains navlasudayatiuiGuannusnig
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Currency Markets Current Previous %change
Bt/USS+ 34.96 34.88 -0.23
USS/Euro 1.06 1.06 -0.04
Yen/U 155.78 155.46 -0.21
Yuan/US$ 7.23 7.23 0.01
Commodity Prices Current Previous %change
Crude Oil 68.26 68.43 -0.25
Gold (COMEX) 2,576.80 2,586.50 -0.38
BDI 1,634.00 1,558.00 4.88
ZINC 2,981.00 2,938.00 1.46
CRB index 280.28 279.39 0.32

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 13-11-24 change

BDMS 458.40 27.00 4.85
GULF 284.28 63.25 -1.17
DELTA 282.46 162.00 2.86
PTTEP 167.53 122.00 -2.01
TIDLOR 120.87 17.40 9.43
IVL 120.29 26.00 -1.89
AMATA 112.68 28.25 -5.83
TOP 93.20 41.00 1.23
AOT 90.80 59.75 -0.42
INTUCH 82.15 100.00 -0.50

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 13-11-24 change

BH -541.69 224.00 3.23
CPALL -333.39 63.00 0.00
BBL -151.77 147.00 1.03
CPF -109.29 24.70 1.65
KTB -98.56 20.60 0.49
CCET -97.72 6.70 5.51
BCP -87.14 30.75 -2.38
PTT -83.19 32.75 -0.76
MTC -75.63 49.25 5.35
PTTGC -69.57 24.70 -2.18

Source : Setsmart, Set

DISCLAIMER: sna9uatuidavinTaausdinudnning Mlsnwinsasnu v 1aa as
Sumasiutuunua 1A “us¥n” dayartunnglunenuatuiigasaviduuuiusiuaas
wisvtayardainmtamsidaingeindada  way/viaiinnugadas  adolsfinm
uiEn'lisusasAnugniasasudutastiayadona  dayauaranuiulnngatlu
saeatiuffarafinsuldounlas  uily  wianiuduldaaannaTaaludasusaly
nuawmh - wEvhifienulssaedriazingotadinulviamu  asvudaniann
wdnniwdanuiddsinglusiauatud  suousEnliladsulssdunanauunuriasan
aagdnnindanudayaritlnngusaciole v¥nislisuAntaudanudemalan

Waduannnsindayaniaanuiiulunanuainfldidlinnsdladonn  gaimuas
Annrayauasldnasifiaativsauraulunisdadulaaenu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunsouaiudlladilssom daaan dawlas vingh uaanuang
vawaunssasmssarulindovuaviamegin  Taslildsuaugnaiuaiadnwal
dnusnnuiEnalenin msmmu’twﬁnm%wtiﬁmwmé’iuo HRINUMITANENTaYaLRY
AAsanatvsaumaunaunsiasulaainu

AMLATINAT/HussaasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/ HUnsuadusEnaansdaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aannamTaud viudu 47.21 q9a w3a +0.11% ilavi 43,958.19 3
ndvamsg llawmadufinnauiiag (CPI) Misanasasdumsaianisal it
i vilnasufimnuiulamnnduinsunaisnaeanss (We) azdsuan
Fareandalusaumin

() saavugTslilaay Tnadud STOXX 600 fafiszdusdalusau 3 wiau
navgnnafuIINNTNYRVLaIUNRNaFIVFUNINE WiunguWaIIULIIN
dufion saitnamudiasisanuaulaliinstawadayaiiuidazas
ausst doanauldnuudlasmsmamsaldssuuun hivdenaandauas
FUIANTNRANTF1 (W)

(0) eaavjuiardeandonsy wavaUduHagnsg Aaanunauaia vy
anuaanislumsandasinanidaulaunavaswasia’ll

(=) Aduunaauan ar;jﬁu%nm 34.89 unn/naaarsansg +0.16%

(+) Maisfudiu NYMEX vindu 31 wius vida 0.46% flati 68.43
AARRT/UNTLIR Tmﬂ'l,ﬁﬂﬁwuumnufsaeﬁaLﬁaﬁmmmsmwafm (short
covering) vdsannmathifuiadaulmissdushgalusauiay 2 flavilu
Fudomsvichunn duflasnainmsfinauisznaggeaantisu (1auln)
suanaamsaiailaediiuTanieluluflfuasiimi lunasiuhiauai
5¥61U 68.26 maaans/u1sisa wia -0.25%

(-) A magdn COMEX anad 19.80 aaaans wia 0.76% flati 2,586.50
naaas/aauad Foflunstinluneuaufasasuiud 4 asanudearuag
anatdunaaaisuarnswetiuzasdasnanauunuiusiinsfoaiiluilainan
aae luaaeidhiiauatisydu 2,576.80 aaaari/unsisa visa -0.38%

SPDR Gold Trust fianrsasnaven 868.52/ -0.23%

*Cash Balance (next page)
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauanasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vitudtuianvidudiaaia uas Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaqaa o Suii 14 w.o., 2024)
naeLlin:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

Vol aeiitatunIsAysaIma AN ne Mz 1830571571 YA T2
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminnyladuausinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> ndnnindviaasdazaly Cash Balance

> ssmasgnefandnnindifiaausdamolslutgfulsaan Cash
Balance winifu

via adnd link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1270

s Fanannineignsuaaus lvidayaludad Cash Balance 1v3fu
Tuadouauii 17/09/67

Source : www.fnsyrus.com (ziayaaian ai iuvi 17 a.6. 2024)

UULLG:
w3aguane CB, CS, CF uay CC fnatiodulasousiud 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasanaain C iilu CB autatedunaia
wdnming Fasunasnssnfiunisnsdiusinaanadouivianisaiianad
HANTENUADFIULAITEULARLNITALTHUGTAR

» nannswevigndundasvunaiosu agsdasdasaaiiad Cash Balance (fasundn
grassiiunisiignamaduanliseminduandnduinnudaudavanniweg
ifu) dousfuiduiatasminmiusulil auninasudinadonanle

» Nuzhszua winads uihszuaiingusininyasmviuuay / viadiudrainans
U5uTAsIFIIMI9EIAR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
3K-BAT 3K-BAT-F 03/09/24 - CF
AKS AKS-F 16/08/18 - CB
AKS-W5 - 14/01/22 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (&
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 03/03/22 - CB
JCKH-W2 = 23/11/23 - CB
JKN JKN-F 29/03/24 - CS
JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MILL-W7 - 16/08/24 - CB
MILL-W7 - 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W1 - 05/06/24 - CF
PRG-W2 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 17/05/24 - CS
TSR-W2 - 17/05/24 - (&)
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
w W-F 16/11/22 - CB
W-Wé - 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaa an a Fuii 14 w.s. 2024)
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