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Indexes Summary Last %1 Da %WTD %MTD

SET 1,445.07 -0.78 -1.43 2.06
SET50 931.81 -0.55 -0.52 6.46
Dow Jones 30 43,910.98 -0.86 5.14 16.51
S&P 500 5,983.99 -0.29 4.88 25.46
NASDAQ Comp 19,281.40 -0.09 6.56 28.45
FTSE 100 8,025.77 -1.22 -1.04 3.78
Hang Seng 19,846.88 -2.84 -2.32 16.42
Nikkei 225 39,119.86 -0.40 0.10 16.90
Shanghai Comp 3,421.97 -1.39 4.33 15.03
MSCI AC World 856.84 -0.73 0.71 28.17
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.86 16.69 14.73
China 15.78 13.57 12.40
Hong Kong 10.31 9.40 8.96
Indonesia 15.70 13.70 12.94
Korea 12.01 10.12 8.18
Philippines 12.39 11.53 10.36
Taiwan 21.58 18.52 16.16
S&P500 27.21 24.71 21.97
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -43.2 -43.2 -2,322.4 -2,233.6
Indonesia -70.1 -167.1 -461.4 2,069.0
Philippines -18.9 -31.5 -164.3 -120.4
Korea -70.3 -697.0 -621.7 6,536.7
Taiwan -1,411.0 -1,066.4 -1,905.8  -14,116.3
Thailand 14.6 -7.3 -184.8 -3,610.8
Vietnam -24.0 -61.9 -211.0 -3,225.4
Total -1,622.9 -2,074.4 -5,871.3  -14,700.7
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 20,882.74 20,374.18 508.56
Proprietary (Bt mn) 2,495.85 3,452.49 -956.64
Local Institution (Bt mn) 3,922.09 5,355.34  -1,433.25
Retail (Bt mn) 15,333.65 13,452.32 1,881.33
Unit : Contact Buy Sell Net
Institution 28,107 25,275 2,832
Foreign 72,685 81,391 -8,706
Local 73,751 67,877 5,874
Stock 12 Nov 11 Nov 8 Nov 7 Nov 6 Nov
DELTA 58.90 48.02 43.97 51.06 63.36
TOP 43.92 43.81 26.98 36.40 44.70
CPALL 41.85 62.48 46.29 20.98 46.31
MINT 36.76 12.57 7.42 1.62 5.15
BH 36.49 31.90 24.87 84.44 9.66

Source: Bloomberg, Setsmart

o Ao o
tladuncaviianu
13 w.a. andg: Wua (a.a.)
14 w.a. &ns5: Core PPI (a.A.)
15 w.e. Ju: Retail Sale (¢.m.)

eJilu: GDP growth rate (3Q24)

&ns5: Fed Chair Powell Speech

duennw: GDP growth rate (3Q24)
18 w.a. ‘lne: GDP growth rate (3Q24)
19 w.a. wauuien: Wwda (6.0.)

Contact person : Veeravat Virochpoka, FSSIA
Register . 047077

FB : FINANSIA SYRUS SECURITIES

twitter : @fnsyrus Telegram : Finansia
www.fnsyrus.com

13 November 2024

Dai Iy FOCUS 2025 SET Target: 1600

Fuauusu 1,435-1440+- jn

a1 uU ¢ : SET Index sudavsaiiias daaudn 11.40 3@ Niszeiu 1,445.07 aa
drayaaMsdiany 4.3 nuay. whladuwsuuina 1,440 3o aunlsediu Taadeng
iunssnaluunaiagdeauiunls 3Q24 nhilaaninaia aaziviuluajatne DELTA
GULF ADVANC udsudhduiawgedautl gantiululsainddonnagnalunainyusaiiiag
an 1.4 Wuau. sasitnaanuavmndwdnundagnd 509 au. (ue Short Index Futures
dn 8.7 Wudeyan)

umiuaaaiuil : 15aa SET Index agdaasunivea Sideways to Sideways Down
TagFuenuuddy 1,435-1,440+- 3a ussenmanmsaInuiaasuioasbifin taadadn
naGunaAnduavagnauANauTaunauansui vinbidiaSuluaaanaindeaidazinm
ansgusiatiiay aauey Dollar Index way Bond Yield fanediu naduuinaausinmsyay
35 1nn/aaaans fHuiladalulssnaifivsenaduannaiwsindrlsua. 3Q24 NG e
winndssmaaanuuaIa1Idaa1NINAIaTI 11% uassuriuaaiaveaslsuaniszng
A1 EPS 1 2024-25 av 3-5% an1he 2 dlavidau vinlviluide Valuation dedannndiu
doirdanidatadenanifluilievanfinadulvguivndiasann High agesn 4%
danndadullszananmsingnuiuas  uasmsudiuasduiiazdonsiriniaamaiada
wnlmirhinuyy  meeainazsagniniinag  Implement uTauaaunmIL&ay
Taundaaugsnaiiiiesls Srumwssaznai-enanAsEgAalnadyunasdorin
samsnegaaiudl 4Q24-2025 siuden1nsn1nseaulAsHEiNAIAssiAaaziiaanun
siatfiaoluszazdn’ly sudelanafianaiunug.aaaanidaiudnlutimindaasiiu
Upside Taafalii SET Target 1l 2025 # 1,600 3a aaei Downside mainfdugnandnann
uinduasnuaasnaInuesing 1

nRYNS LLﬁanﬁuﬁ'mmmﬁﬁumk 3Q24 udounss // Sruviszanluthonaumindoda
asnusaliiasszaznaie-an

wuiauidau w.a. : MAGURO, MTC, OSP, SFLEX, VIH
FSSIA Portfolio : AOT, CHG, CPALL, CPN, ITC, KCG, KTB, MTC, NSL, SFLEX, SHR

vulsuiuil : MAGURO
wugin “da” mawihvanet 2025 A 22 1

wAails 3Q24 azisesidwilu 22 au. +72% q-q, +17% y-y vin New High wai
SSSG anafoliilaiduTawiu ualdusonyuananntmidvindusadiias dowal
elatdiuiausevin New High uanannfidelaifirladane IPO wflaulu 2Q24 aausi
fuNULLRNAULTUAILTI

wmmaAlsil 2025-27 +23% CAGR Taanmsiauinagldussuyuannmailasim v
LLaZLL‘].IS'Iiﬂ'TMIVJ'LWN Tagaauiuandn 1 wusudmatufld mevudiuguasuss
unavnnnnsduzn indasmeihvainaenaunin vinli Upside anitvdnasouas
w3e 2025PER “LigeiAnlai 18.4 win

uwwidy 17.30-17 unn wuasinu 18.50-19//20 unn

Fund Flow : 11uf§nimmﬁumuimnsmf;”lma”maaanmnqﬂmﬂﬂmﬁm‘mﬁaaﬁn
US$229 ahu Lﬁmmﬁnimmﬁumuimmmﬁaﬂaiuaaanmnqﬁmm{mﬁdatﬁaouam‘o
duwdlu US$1,732 au inTaalaniu US$1,411 aru enueamudles US$222 aqu s
andouiadudeivaaangeaaniautafdids US$70 a1y uiaeinaiiivaiiiuieg
US$15 du wwTiuaasnssudidunuaandoaauldluianisivaaanain Dollar Index
uag Bond Yield fifvdsudrdiusiaciias Taadenausunisaduniiuilssarursuduasniuil

Uszifudndayiui

(+) BDMS rin'lsqws 3Q24 1 4.2 sWuay. +27% g-q, +9% y-y ¥ record high enuea
Meldnueulen 6% y-y uanqilugihesiemné wunTiuse'ld 4Q24 Agfisallasmyuann
Hihee9né Aavdssanainsuarsiaivane 36.50 1w fouugiin “da”

(0) MINT rins1né 3Q24 7 2.6 Wuay. -18% g-q, +16% y-y muma Me5sAaTsousu
uaza1ms wn Ty 4Q24 irazudeunsesialiiay anuanaasawuiniuduunn deazuyu
19 RevPar 1iiuTe aviszanaimsuazsiaiiihvnng 45 v fouuziin “da”

(-) KCE filsani 3Q24 9 216 au. -66% g-q, -58% y-y sindalusay 18 lasuna i'ls
Unafisnninmia 26% annnelanuanatanadna’ls PCB Azaad dununasuasung
du uag U rate d5uas winTiu 4Q24 doutisa atszninanumuilssunainsuasanan
tihvane

(+) MTC i'lsand 3Q24 1 1.49 Wuau. +3% g-q, +16% y-y auIUaza’InAI6
AuMwIunswdlaanudiudifidu Taa NPL ratio ag 2.82% anad g-q LATHEA A9
Uszanaunsuagsaiihvuned 2025 7 62 v deuusiin “da”

(-) TIDLOR in'lsang 3Q24 7 991 au. -9% g-q, -2% y-y snTunuazaalana 6-
8% (flavann credit costs Agunitaia uaztihnuneuadfususi 3.91% aaznduidads

a1

dgaacm asdsznaimsuayaatihuing 17.64 unn asauugiii “da

(0) SHR 1anuiné 3Q24 7 20 au. anasanmeanuilng 881 au. 1 2Q24 auma
iaun Ty 4Q24 nasadufudAls wang wian Maldives 7izings high tourism
season avilszanainisuazmaiihvung 3.80 i fouuziin “da”

(0) AP 7n'ls 3Q24 i 1.45 AuaU. +14% g-q, -15% y-y MUTILRTARIAAIA UUUNT
WuTaananngiuudadls IV dvindy wunliud'ls 4Q24 nsedilunauaifiannnsiug
wwrnuilundn avdlszananisuazsaiuing 10.80 v denuziin “da”

(+) SPALI rin'l5 3Q24 i 1.99 Wuau. +24% g-q, +67% y-y fnnnuazaaiaaia 7-
10% ann GPM gundnana wuTuu 4Q24 aimaauay g-q Wag y-y anngiugonasiialay
aaulaldunnluzhenaumin asdssanainisuassiaivung 20.40 un

(0) COM7 rilsqma 3Q24 7 709 au. -6% q-q, +16% y-y Haaniviisiaia 8% an
GPM fasninaa wasArldnafigenintaia wnTiumls 4Q24 madiuia'lédvie g-q
31029 high season atsgninadsuladsiaihvuned 2025 iassiun 29 un

(+) CBG auihselell 2025 Aggressive Ta 20% snanselatudsemailunan
+26% uwazihnglddeaaniauiieas 2% wyuanniaiaginlaiias feiilh market share ay
affuflunaaniivil uavauduil 2025 M 29% an 26% Juil 2024 TaaiuninvinTusea wil
nauvsEnazaaihnalaidasiull 2025 Tawndianll 2024 dassumnilSuaundgiu
Naldaunihuisnn  20%  waslSuindasilsdusutiy - naihvnasansagd
upside 15-20% tflu 103-105 v ndaaiudi 88 un fouuzin “Ha”
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Currency Markets Current Previous %change
Bt/USS+ 34.84 34.83 -0.02
USS/Euro 1.06 1.06 -0.08
Yen/U 154.91 154.61 -0.19
Yuan/US$ 7.23 7.21 -0.27
Commodity Prices Current Previous %change
Crude Oil 68.04 68.12 -0.12
Gold (COMEX) 2,605.20 2,606.30 -0.04
BDI 1,558.00 1,495.00 4.21
ZINC 2,938.00 2,979.00 -1.38
CRB index 279.39 278.92 0.17

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 12-11-24 change

IVL 551.58 26.50 2.91
ADVANC 505.28 286.00 0.35
GULF 456.78 64.00 0.39
HMPRO 108.12 9.45 -2.58
SCGP 88.52 22.80 0.00
VGl 86.97 2.34 -7.14
EA 62.18 6.35 -3.79
INTUCH 55.75 100.50 -0.50
AP 51.02 8.60 -2.27
JTS 48.41 74.50 5.67

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 12-11-24 change

CPALL -800.87 63.00 -0.40
BH -168.69 217.00 -3.56
DELTA -135.66 157.50 0.32
PTTEP -110.41 124.50 -1.19
KTB -79.10 20.50 -1.44
TOP -72.97 40.50 -2.99
BBL -69.76 145.50 -0.68
CBG -67.65 77.00 1.99
GPSC -64.08 40.75 -1.21
BDMS -58.96 25.75 -2.83

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufianafimsulfeundlas  udla  viasiusnldaaannarlaglisausoly
nuamin - wsEnhiianulszasdniastnyotadmuligamy  amudansauna
wdnnindauddsnglusineuatud  oufousEnlilafulssiunanauunuviasen

wasnannindautayanlnguaatele wsEnivhisudarausannudanialag A

a & PR ™ 3 o ) o & v,
IAaduannnisinzdayaniaanuuinlusanuaiuildldluinsdilade . fasmuais
Anndayaunazldnasifiaativsauraulunisdagulaainu
vs¥nuasgnudndnaludayauazanuiuidnngag lunaouatiutl  Windlvglaiin

dayauaranmiulusaauatiuillldlssiom daaan dautlas vingh daanuans
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanamTaud anad 382.15 3a w3a -0.86% fatl 43,910.98 am
wlasniinasnuinanaviilsudsannaaiangenuduaditsudounsolue
ndonsidandoilszsundudanss uanannd aaadeganaduniswedu
aavdannanauunuusiing UM uAnaulanas 4 aa9ini
dszsundudiailasd niui a1aavdenalvidudalsusgetu

() smavugisliiaay asnaamuianidmauanuduiusssuine
anfgu-fulddonansynusaviuuasuisineig q Adewnneldannaainiu
uananil madawmanalsenaunsiruanaanssvaansdausionaia
RIGAIE

(-) aaaviuaradaay auidanasaaIndausgt Taadelufinanu
fRamadsegAaiadnyuasgiaaluiud

(=) Aduunaauan ar;jﬁn%nm 34.83 unn/naaarsansg +0.86%

(+) Anihsfudu NYMEX uiudiu 8 waus wia 0.12% flavi 68.12 aaaans/
1sisa ndsnninasududurmnTanlnlfuasaiansaialaediiiutan
uiliuasilmin waasianiavasidssiu 68.04 aaaars/inisa wsa -
0.12%

(-) A magdn COMEX anad 11.40 naaans vsa 0.44% flavi 2,606.30
aaaas/aaud taaudasasmiuiud 3 Wwiudears (12 w.e.) asanms
uforaasanadunaaarfuaraswsiuaasdnrnanauunuiusinsiu
iRdanaduaaia tuuaeihinsedadisedu 2,605.20 aaaars/insisa
w3a -0.04%

SPDR Gold Trust fiamsasnavai 870.53/ -0.17%

*Cash Balance (next page)
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIwg dseae

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥iu Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (zayaaian o Tuvi 13 w.e. 2024)
nueLlin:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥u Net Settlement, nduiadudauna
wag Cash Balance

vioid PaeiitatunIsAysaIma AN ne 21830571571 UA T8 |
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [idanndavAuaawug 11 124 P/E Ratio (fusu

Company Turnover List

Nifiaausdaualaluigdilszinn Cash Balance aasnivussn:

fansauinglayalaiminnyladuasusinyg www.fasyrus.com
> dsznd/anans

> dszne

> UsznAdasunsau

> nanniwedisasdaunalu Cash Balance

> Uszmasgdsadandnnindrifiaausdame lalutgfussan Cash
Balance vinifu

via adnd link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1270

s Fandaniwevigalsuaaus lidazie lurity# Cash Balance 1v13u
Juasouniui 17/09/67

Source : www.fnsyrus.com (ziayaaian ai iuii 17 a.6. 2024)

7T VT
ww3aguune CB, CS, CF uay CC fnatiodulasousiud 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatsdunaia
wdnming Fasunasnssnfiunisnsdiusinaanadouivianisaiianad
HANTENUADFIULAITEULARLNITALTHUGTAR

» ndnnindignduadasnunatinosiy axdaaﬁaoi‘mﬁcuﬂ Cash Balance (Aagu1dn
gassiiunisiignaeduanlisnamidusndnduinnudaudananniwe
Hfu) doussuriduiadasminadliuduly auninazudmadonadle

» Nurhszuay vanade nurhssuaivindiudininyaduLag / viagudrainas
U5uTas9a519N1985Aa
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
3K-BAT 3K-BAT-F 03/09/24 - CF
AKS AKS-F 16/08/18 - CB
AKS-W5 - 14/01/22 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - CS
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 04/03/24 - CB
DIMET DIMET-F 16/05/24 - (&)
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 01/03/19 - CB
HYDRO HYDRO-F 17/05/24 - CS
HYDRO-W2 - 20/02/24 - CB
HYDRO-W2 - 17/05/24 - CS
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 03/03/22 - CB
JCKH-W2 - 23/11/23 - CB
JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
JKN JKN-F 29/03/24 - CS
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 16/08/23 - CB
KWI KWI-F 05/06/24 - CF
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MILL-W7 - 16/08/24 - CB
MILL-W7 - 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W1 - 05/06/24 - CF
PRG-W2 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 17/05/24 - CS
TSR-W2 - 17/05/24 - CS
UMS UMS-F 16/08/18 - CB
UMS UMS-F 05/06/24 - CF
UOBKH UOBKH-F 05/06/24 - CF
w W-F 16/11/22 - CB
W-Wé - 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (Zayaaran ar Jui 13 w.e. 2024)
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https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
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