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Indexes Summary Last %1 Da %WTD %MTD
SET 1,467.42 -0.96 0.09 3.64
SET50 944.56 -0.81 0.84 7.92
Dow Jones 30 43,729.93 3.57 4.71 16.03
S&P 500 5,929.04 2.53 3.92 24.30
NASDAQ Comp 18,983.46 2.95 4.91 26.46
FTSE 100 8,166.68 -0.07 0.70 5.60
Hang Seng 20,538.38 - - -
Nikkei 225 39,494.39 - - -
Shanghai Comp 3,383.81 - - -
MSCI AC World 854.74 1.37 1.74 29.48
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.79 16.83 14.89
China 16.30 13.40 12.25
Hong Kong 11.01 9.69 9.23
Indonesia - 13.95 13.21
Korea 13.18 10.37 8.38
Philippines 12.93 12.14 10.89
Taiwan 23.34 18.64 16.17
S&P500 27.05 24.48 21.70
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -206.8 -749.1 -749.1 -660.4
Indonesia -72.7 -42.0 -49.3 2,481.1
Philippines -19.0 -33.4 -33.4 10.6
Korea -8.1 -45.5 -99.6 7,058.9
Taiwan -81.7 -115.3 -808.4  -13,018.9
Thailand -51.9 -8.2 -80.1 -3,506.0
Vietnam -15.1 -75.4 -87.5 -3,101.9
Total -455.3 -1,068.9 -1,907.4  -10,736.7
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 24,867.97 26,650.28  -1,782.31
Proprietary (Bt mn) 4,590.35 4,924.12 -333.77
Local Institution (Bt mn) 6,750.25 6,671.72 78.53
Retail (Bt mn) 21,017.25 18,979.69 2,037.56
Unit : Contact Buy Sell Net
Institution 41,611 38,456 3,155
Foreign 121,084 117,899 3,185
Local 114,825 121,165 -6,340
Stock 6 Nov 5 Nov 4 Nov 1 Nov 31 Oct
WHA 110.72 34.20 13.01 23.82 22.09
DELTA 63.36 69.13 23.53 17.58 35.01
SCB 60.06 4.20 6.12 16.44 17.97
KTB 50.12 26.89 36.44 25.61 23.40
AOT 48.49 20.24 1.00 98.34 51.92

Source: Bloomberg, Setsmart
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2025 SET Target: 1600

niuilnadufuaidia SET wanuaasinin 1,470 3adnase

mmmﬁu'x'\m’f + @ SET Index wn3adn SidewaysIl.ﬁmmaam"iusa@ma@ﬁtﬁansfwﬁgﬂ
adv'lsAanufiusenaaaninnaduaauinoninludh Twegavhauasmstiamnavdoniuil
dszndaturug nadudriifloau 14.25 30 fisvdu 1,467.42 3a shayasnisdamna
gothuilu 5.7 wiluau. wanuneniuuazy 1,470 aafnase aanfululssinaAdagnaly
AANAVULIAILUAALREY 79 au. aazMilnaunusvndnanunnagnarnuiuiu 1.8 Wu
au. (ueafy Long Index Futures 8nuneq 3.2 Wudean)

uwnTiuaaaiuil : 1374 SET Index asunieel Sideways lunsau 1,460-1,472 am
TauAa Upside szazdudodnda gnnaduannnmivavdoniuiuuzaisiiandenduan
sisasunivlsssunsudisnaiy deuasihasiluildsnadusaaaidisainanudna
BavavanuAIsAINaNaTuLsItiu sIufivuudTin Dollar Index uaz Bond Yield vid5utiu
naduAdusnaadisuasnseuddunulvagluidame’lvaaan ghuAuilfidadunsiag
AnanuAanisilszau FED demainazannanidadn 25 bps t1da 4.50-4.75% waicadu
sAadasuaavnazaFyanmaglsnaum AT gAuazuTainanadulussay
dalllaawwisndonsulndugsiumio guilxialudssindsdenslviivindunis
dssmdilsua. 3Q24  dvawnuwhidssmdaanundaiidauldluneeniana
Wnias uasBuiunmslinlsanans EPS 1 2024-25 ass 2-3% deiiludniladunadu
graflanndu Valuation Mifeditudmias svazdunuasduiiilamausaadiuazaado
Wiuwwsundn 1,500 3alidie  adelsAanasifenasiamafiudizasdudiluseas
nmo-ma:m”’mw SET Target TJJZOZS 1 1,600 38 Tuthe 12 hauriemih anawanu
iAsegAanideaduddmmaneasfudl  wazldussnuuanniiounnsnisnsiulAsgiaann
F51na ufvdaneandavisuaiuaiiine aagil Downside madoasgnindaanniiaiduy
[INULAINAINUN AN 1 ﬁmuaﬂ'ﬁaﬁu‘lmjwﬁﬂﬁﬂaﬁ)

Aaguns : ianvurimauuTiuils 3Q24 udsunse // fudavanlurhonaumindoda
asusiaiiiasszaznaie-an

Wuauiéiau w.a. : MAGURO, MTC, OSP, SFLEX, VIH
FSSIA Portfolio : AOT, CHG, CPALL, CPN, KCG, KTB, MTC, NSL, SFLEX, SHR, TU

Hueuiuil : CHG
o wuzi “da” sl uanatl 2025 7 3.80 1 n

o et lsgng 3Q24 1 402 au. +109% g-q, +23% y-y vi1 Record High wnn'li
MuhelaianfiilsgeAalnd nyuannioneladugauarlsziudeautiiiule
Double Digit wagfinsiuiinselalsazadodiuidiudn 90 au.naviuvinTisinuaulylu
1 2023

o dusw.wizanmafinamanulu 3Q24 vasassaadeusifalvusans suilsudu
RW>2 aavilsyAuduaudahifidasgl frumstiufiuanzila.inazanadisnmsiuisn
¥ v P P 4 _ ™~ > o o . v
gfuafauls 1.2 niiuun/RW uil 2025 isidtainiiiaswanazaiaindn Downside 6

e WU 2.80//2.74 v uweu 3//3.08 un

Fund Flow : nuiinszusidunundnin'ivaaananngfinnanavusudaruznisidands
ansguuainiui ansuarluaaan US$357 au inlaanudlsiasldniu US$117 au
way US$82 au anuardu shuandauluaaannnilssivainiaaduiafiids US$73 au
auaalng US$52 au wwnTinaasnszusiunuaaindedauldluidnisivaaanian
aafvasnaviuuazliunasnarnnisuingdiunisdsesrundudanizraaniuidnase
fegsvanuinacalsufiunisarlan

Uszifudndniui

(0) TU rilsilnd 3Q24 7 1.45 siuay. nsedd g-q, -1% y-y Tndidavena Lidusunwng
Ambient, Pet Food & &u Frozen fvanay mamlsaznduinaaladulull 2025 1iEn
suaaihnelell 2024 asflule 3-4% anadu 4-5% uwedsuindasalstusduiu
18.5-19% wwnTium'ls 4Q24 Wnasnsedifivdliuad g-q auagna uaazia y-y asaa
A5l 2024 +6.5% uwavil 2025 +11% y-y snaihvung 19.40 un fouugiii “da”

(0) ITC InudlszruilunavdanadadduTdunads  UWRLHINAILINTZHZARIIEND
auiN wun.dweanuw Tinsalalu 4Q24 feln g-q uaz y-y usadla y-y weaadain
srugolinau faqiiu Secured laluay 95% vaviihaelelu 4Q (dasdudouastls 4Q24
anansedvaauad g-q Lantan waraaninls 1H25 agnduunfludadu uananimnia

trade war (ffagsius liananasiluausaaasvnssuannsdniidasuasine Weilfesas
Anenuulaunanseuaddszsrundudinulniiaas US sa'ly

(0) SCGD usEnadihnaladula 2 winaealull 2030 nansueaaaaguiauailuy
audoulaaldioauniusiunsadandnuasuiudud  HVA  saufoeiauoy M&P
Tsonuniiaauy aasii'lsansg 3Q24 -33% g-q, -17% y-y eugaauanaa 1515y
anlsznansiladull 2024 +21% y-y uasil 2025-26 o 12.4% CAGR dsuladen
vhwainetl 2025 7 7.50 1w asdwuzindlu “da” wiwuTind'ls 4Q24 dsudddu g-
g anuaaMa uiaaugn Overhang anauLdaaannad KIA gnwihasuizdulafide
Bansavuilduatlunszunumsena

(0) QH mlsgws 3Q24 i 573 au. -8% g-q, -10% y-y lnaidaneaa Taardrlsgnaadu
AnndandrlsduduadovnlSuaciu 29.2% ann 29.7% Tu 2Q24 uwar 31% 1u 3Q23
nnnsvinldsTuduaamaanauaznsutediugs s lsus¥vsu -3% q-g, -3% y-
y 3nnsanasuaditls HMPRO aazinanlaunsady g-q, y-y A1'ls 9M24 ﬁ;mﬂu 70%
aavilszanamsvislluag Consensus wauguwITin 4Q24 aadvlsUsudadu g-q an
weulalasonsuunsu v 3 une sudeus¥nsin HMPRO Auds

(-) GABLE aam'lsind 3Q24 7 56 au. -39% g-q, -15% y-y firlsfianasuss q-q
wwiavannlu 2Q24 viEniugnelanaulugiannaulasensunailng sasnilsnanas
y-y enneldinasdndy 5.2% y-y illavainmsudsiungeduvintilnenadasiils
dusiululesinaiianas uuninls 4Q24 deasiulannandigauacil suanilszna
MsAlsll 2024-26 nnmsudviiugenaauunsau donalvdlsunall 2024 -11% y-y uay
Usulafsaihvinnel 2025 9 5 1w asAwuin “da”
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Currency Markets Current Previous %change
Bt/USS+ 34.37 34.35 -0.06
USS/Euro 1.07 1.07 -0.05
Yen/U 154.62 154.63 0.01
Yuan/US$ 7.18 7.10 -0.98
Commodity Prices Current Previous %change
Crude Oil 71.72 71.69 0.04
Gold (COMEX) 2,670.90 2,676.30 -0.20
BDI 1,405.00 1,374.00 2.26
ZINC 2,973.00 3,103.50 -4.20
CRB index 281.44 283.65 -0.78

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 6-11-24 change

SCB 145.86 113.50 0.00
WHA 112.56 5.90 0.00
AMATA 86.77 28.75 -1.71
HANA 82.87 39.50 2.60
GULF 68.95 64.50 -2.64
AOT 66.21 61.75 -1.59
KCE 59.25 37.75 4.14
BDMS 57.30 27.25 0.00
VGl 55.16 2.50 -8.09
INTUCH 50.34 101.50 -2.87

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 6-11-24 change

BBL -363.77 146.50 -0.34
PTTEP -352.47 127.50 -2.67
KTB -301.88 20.70 0.49
ADVANC -272.88 274.00 -1.44
CPALL -248.85 63.75 -1.92
CPN -171.54 63.25 -1.56
BANPU -132.26 5.80 -9.38
BH -111.79 262.00 -2.96
PTT -108.94 33.50 -0.74
JMT -103.69 18.40 -6.60

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutuunua 1A “us¥n” dayartunnglunenuatuiignsavinduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufianaficsulfeundlas  udla  viadiudnldaaannalaglisasusoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanmudamelan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuitdsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnmsnnusEnaemin  msasulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aaaamTaud viudu 1,508.05 3a w3a +3.57% ilavi 43,729.93 an
n&onnTaas niui Munuannnssadiudsuairdauuslunisdande
dsys1unaudansg

(=) saavuylsdleay TnagnnaduaINNITINRIUDIRUNFUTALIUG
asmneaadnadmsumadumsinaninduracanist maldassuna
wavisssnnsudiladas niui wasunauaisisalinasreasmavinunand
Amuianin niuilanagdnsauifasolnidmsuiasenswasuauuan
anaife

() smaviuadmtaay ndonsuirusasndandollsssrunsudiansy de
AsTNUAanNNANAMULRiasAIWIINTATLaMsiagian

(=) ASunaauaIusg ar;jﬁu%nm 34.36 1n/naaalsansy +2.30%

(-) Atisfudiu NYMEX aaad 30 waius via 0.42% flati 71.69 aaaas/
15isa auearaganafuanasudeaizadanatiunaaais uasanan
tuduzasansst Avinduinnniaeluflaviduas usasining
ﬁuaqﬁssﬁu 71.72 aaaans/undisa wia +0.04%

(-) A magdn COMEX anad 73.40 aaaans vwia 2.67% flati 2,676.30
aaaas/aaud Taammnasganaduaindnatdunaaaisviuderdu
ndannlaiad niuil letudomuslumndandolsssnnsudanss luaae
Ahdavagiszdu 2,670.90 aaaa1s/insisa wia -0.20%

SPDR Gold Trust éiansasnavai 883.46/ -0.39%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanwswun‘mﬁ’tmn%aouu‘m C (Caution)

aaauannIng dsene Local Symbol Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level 3K-BAT 3K-BAT-F 03/09/24 . CF
o , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) AKS-W5 B 14/01/22 _ CB
- ANI ANI-F 05/06/24 - CF
T1: viwdwandudauis uag Cash Balance Eazo ?:EI%;FF %%gégj . gg
OKJ OKJ-F 21/10/2024 = 08/11/2024 T1 CHO-W4 N . 16/07/24 CB
TMI TMI-F 21/10/2024 = 08/11/2024 T1 CIMBT CIMBT-F 05/06/24 - CF
TMI-W2 21/10/2024 = 08/11/2024 = T1 CITY CITY-F 01/10/24 - CB
o & . o CMO CMO-F 16/05/24 - CcSs
T2: viwdwiansdudiaane wag Cash Balance (Ussmanauuiasnisimifing COMAN COMAN-F 05/11/24 _ cs
woRuldifaiud 4 w.a. 2022) DIMET DIMET-F 16/05/24 N cs
DIMET DIMET-F 04/03/24 - CB
T2: viu Net settlement, viuawanadudane uay Cash Balance EE-W1 I_-:E'F %g;g%gj gg
EFORL EFORL-F 17/11/21 - CB
T3: vgawnnsdaznaluiuvinnisusa, Wu Net Settlement, viudwanaduda EFORL-W6 - 10/06/22 - CB
ang way Cash Balance EMC EMC-F 18/05/22 . CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
Source : Setsmart (Zayaaiaa ar Juii 7 w.e. 2024) GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
RULILG: GRAMMY GRAMMY-F 05/06/24 - CF
. GTV GTV-F 15/08/24 - CB
T1 (Trading Alert Level 1) : Cash Balance HYDRO HYDRO-F 17/05/24 R cs
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance HYDRO HYDRO-F 01/03/19 . CB
T3 (Trading Alert Level 3) : ¥u Net Settlement, wnduiaadudauna HYDRO-W?2 . 17/05/24 - cS
uay Cash Balance HYDRO-W2 - 20/02/24 - CB
Vol TadunilyTup1sA IS IS AN NEIIZ2183057 151U 15T 2E IJTCII)(H IJ-E:?(: . gygggg E;
Aa das1yuL 7£/un7527a2/7q (Turnover ratio) yaa1n15da21L UassT1A19a JCKH-W2 i 23/11/23 - CB
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu JKN JKN-F 29/03/24 - s
JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
Company Turnover List KC KC-F 26/03/24 - CB
Widaauedaanalaluiedilszian Cash Balance aasnnoudim+ KC KC-F 19/05/22 - CB
) KEX KEX-F 16/08/24 - CB
fansavingaayalaiviinuladuasuiEn www.fnsyrus.com KWI KWI-F 05/06/24 _ CF
; KWI KWI-F 16/08/23 - CB

> sgnd/2aI&1S
/ LRH LRH-F 05/06/24 - CF
> 1sennd MATCH MATCH-F 05/06/24 - CF
> sznadasunsiu MILL MILL-F 16/08/24 - CB
MARATITY MILL MILL-F 17/05/24 - cs
> nannsnevisiavdaaalu Cash Balance MILL-W7 - 16/08/24 - CB
. , . MILL-W7 - 17/05/24 - CcS
> dsgmassUnadiandanniwanisausdaualaluliydilszian Cash NATION NATION-F 14/12/18 _ CB
Balance inifu NATION-W4 - 14/12/23 - CB
Wea a&ndl link - NEP NEP-F 14/08/18 - CB
' NEWS NEWS-F 15/08/18 - CB
https://www.fnsyrus.com/mc03/news/announcement- I,:ll\I;VCR H\I;/CRFF ?Z;gggj EE
detail.aspx?id=1270 PMTA PMTA-F 05/06/24 - CF
ey . Lo o o - PRG PRG-F 05/06/24 - CF
Tagandnninevignilsuanius lvidiazeuiiays Cash Balance (1734 PRG-W1 _ 05/06/24 . CF
fnadousuii 17/09/67 PRG-W2 . 05/06/24 . CF
PRG-W3 - 05/06/24 - CF
Source : www.fnsyrus.com (Zayaaian a Juvi 17 a.£. 2024) PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CcS
SBNEXT-W2 - 17/05/24 - CS
SDC SDC-F 27/02/23 - CB
UG STOWER STOWER-F 05/03/20 - CB
) . ‘ TNDT TNDT-F 29/02/24 - CB
w3a9nune CB, CS, CF uay CC finativduladavusiud 25 furau 2567 TNDT-W1 R 29/02/24 _ CB
. . . 4 4 p s TNL TNL-F 05/06/24 - CF
» m’inmiwu(GT\aZ\a'nmqm,ﬂzjm'limsawu:u:rln C l,ﬂ:l EB a:wmauaﬁ?jmmsj R TR-F 03/09/24 N CF
‘I)Iﬂﬂ'l/lwiwtl“l‘l I.ia\‘l;l:l']ﬂil;ﬂiﬂ?:uun:ﬁflimﬂjﬂ‘l/lﬂﬂ‘VIuI.LILlullIMGI‘n']im‘VIa']QiI TRC TRC'F 17/11 /20 _ CB
Nauﬂiu:/m’ﬁfﬁ’l:!uﬂWjLﬂuLLNuﬂjiﬂ?Luuﬁ?ﬂﬁJ o B _ TSI TSI-F 18/08/20 _ CB
> UANNSWENQNTULATAINNNEUIGY Azeagdaaralieyd Cash BaIange (Aadudn UMS UMS-F 05/06/24 R CF
savanfiunisiiananodusa lidremindussndadininuiunaudananniwe UMS UMS-F 16/08/18 _ CB
ifu) dousudduedasninafudulyl auninazudingdona'le UOBKH UOBKH-F 05/06/24 R CF
» Nuzhszuan winads uhseuaMingiudininyamiuuay / viadiudiainans W W-F 16/11/22 N CB
ﬂ§ﬂ1ﬂiﬂa§101ﬂ'}0ﬁiﬁﬂ W-W6 B 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaqaqn o Juii 7 w.e. 2024)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
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