+INANSIA

FSS INTERNATIONAL INVESTMENT ADVISORY

Indexes Summary Last %1 Da %WTD %MTD
SET 1,451.16 -0.13 0.16 2.49
SET50 927.31 -0.09 1.45 5.95
Dow Jones 30 42,233.05 -0.36 -0.23 12.06
S&P 500 5,832.92 0.16 1.22 22.29
NASDAQ Comp 18,712.75 0.78 2.88 24.66
FTSE 100 8,219.61 -0.80 -0.21 6.29
Hang Seng 20,701.14 0.49 -2.05 21.43
Nikkei 225 39,269.30 0.77 3.56 17.35
Shanghai Comp 3,286.41 -1.08 -1.50 10.47
MSCI AC World 848.08 0.02 3.16 27.86
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.44 16.13 14.39
China 15.86 12.97 11.85
Hong Kong 11.07 9.82 9.35
Indonesia 18.22 14.46 13.64
Korea 13.46 10.50 8.45
Philippines 13.06 12.28 11.07
Taiwan 23.04 18.38 15.84
S&P500 26.61 24.18 21.28
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -250.9 -250.9  -10,060.9 972.8
Indonesia -32.5 -48.4 -605.9 2,643.2
Philippines -16.0 -16.8 54.4 76.6
Korea -131.0 -195.5 -2,731.9 7,830.2
Taiwan -873.0 -615.1 1,236.4 -12,104.5
Thailand -50.5 -74.0 -705.8 -3,286.5
Vietnam -202.6 -220.6 -319.0 -2,944.5
Total -1,556.4 -1,421.2  -13,132.8 -6,812.6
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 20,442.18 22,144.37  -1,702.19
Proprietary (Bt mn) 2,803.68 2,523.04 280.64
Local Institution (Bt mn) 3,895.54 3,326.47 569.07
Retail (Bt mn) 13,715.59  12,863.09 852.50
Unit : Contact Buy Sell Net
Institution 26,223 28,292 -2,069
Foreign 89,777 80,347 9,430
Local 75,587 82,948 -7,361
Stock 29 Oct 28 Oct 25 Oct 24 Oct 22 Oct
TRUE 59.86 32.27 26.39 18.61 9.90
CPALL 50.30 51.16 37.27 34.14 34.72
PTT 43.16 50.85 2.06 - 39.59
KTB 42.90 - 18.42 64.55 138.90
BBL 32.79 24.18 9.22 25.58 27.39

Source: Bloomberg, Setsmart

iladuiisiasdinaiu
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&nig: ISM Services PMI (51.A.)
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wiu Earnings Play fvu 3Q24

I & o P . . o o
aaniuIuil @ @ SET Index flamainivad Sideways eanuena Taassuinviudfivonny

Wsudna'lafnasuals aaufiuggananaduvinlviduditauanniaauidnias 1.87 3 7
52611 1,451.16 3@ drayaainsdarnaiiunueadinda 4.1 $AUay. MWIINARALIL6
fR¥anyulntnazsadaanunlsua. 3Q24 agrifululsuvadagnalunaiausaiiiasdn
569 au. wagAdnaInusvndanagnaissduilu 1.7 Wuau. (uaw&nun Long Index
Futures 9.4 Wudeaea)

uuTuiuaaaiud : 15170 SET Index azdvaaiadaulmlunsaunan 1,440-1,470 3
svavll  Tassadaenuvinanmsifanaedsvsnungudanizaludlanvivin soubedaan
wsegAaddguaranansludlenill  agapaiadnliuiniama FED  lunsaa
aanidaae nasdILan JOLTs Job Openings MsinninAiaf 7.443 arusiunie (aa1aae
7.99 &) aarfdiaunsieuMaanzduaad ADP uazn1s3IngduuanaALneas
wau e AzdsemaTunsuarAnsiaua)ldy  aainanInaztzaaiIaIAauengd
tuduwnda 1.15 ugushunie uananndldufifefinissnanudiiay GDP 3Q24 uasiie
ausguuaralslau deasfinasianisdssfiumuiin FED asnaanasananiinluaunap
tudy SHutlhaaluldsgnatddaudndoavagnnaisianiunisdsenidnilsua. 3Q24 v
AWMU g-q Uaz y-y awannnguwasuuaziiasefiflundn win'li
TIUAFUAINE AN g-q uazivialdd y-y Taamnaanubisnninaauasla
&319 Downside sia EPS 2av SET 1l 2024-25 athefifieeay indeidiandyfiazasiogiule
uzna 1,440+- 36 waznaaaiudildluseazdn'ly Tnanag SET Target tiiavsiulull 2025
1,600 3 denadiiluinnsaiulungu Domestic Play Taamawizaian)susian leuwn
uuugd fldn aanswedasen usu  deasldanilzvdanivnandaiufuasuas
WIRTANTATLHULATHFARANNATN. Aaus? Downside fuavgnirdaannidaiuasnuuag
nasnuNgfing

naguns : WanvuidmawnTiuils 3Q24 udeunse // shudazauludhenaumindda
[NuAaLiiaITEaLNRIN-aM

Wuauiéiau a.a. : AOT, BCH, CBG, CPN, KCG
FSSIA Portfolio : AOT, CHG, CPALL, CPN, KCG, KTB, MTC, NSL, SFLEX, SHR, TU

vueuiuil : CHG
o wuzi “da” sl wanatl 2025 7 3.80 1 n

o e lsand 3Q24 7 402 au. +109% q-q, +23% y-y i1 Record High wn'lai
TuheTlaianidlsgedndnd vyuannenglaldusgauazlssiudonuiiuin

Double Digit wagfinsiuvinselalsazadodiuidiudn 90 au.vdviuvinTisinaulylu
1 2023

o susw.widanmainamanuly 3Q24 vanasshaadousifaliusans fudlsuduy .
RW>2 waaﬂszﬁuﬁaﬂnﬁo"hiﬁﬁaasy weadafidnbuduannsla.dnazanale 1.2 wilu
1In/RW 1uil 2025 arainuiaswaiazaiadnda Downside 16

e LUISU 2.76//2.70 N uulsinu 2.90-3 unn

Fund Flow : nuﬁnsmmﬁumuimus'mwa“nm"maaanmn@ﬁmﬁqmﬁwumﬂuﬁo
US$1,268 a1u i1 1aaleniu US$873 a1u gansenuanulauaaiuann1sasnulu
andvnssumalulafluiu sasasundalisauiuuasinudle US$203 aruuay US$93
U anuddy fHuandeuduqluaaaniiolne duledids Aaddusd Useinaay US$16-
51 &1 LU TUNAAINTLUALIUNUAIATIHIHFUNEIUTATUAHANITLEANAYANTFILAY
MaaasegAadidgnatadr ludlaniiil

Uszifuddnyiui

(+) nausuias uiiyuuasilunadmdunsfiummaasygAazacinalull 2025-26
TmnLamxiumumsamu’tuimamsmnm’msy'ﬁmé”awmE\'aﬂﬁamwaiaé’s%cy'\mﬂnn
sfaan;ﬁﬁutﬂanssﬁmmawmmz&haq AuaaMWIUNINEaaudadsiatliasusdoatiu
seaundamslauazfianudnananas aslihwinvidueain Taadeiian KTB s1a1
whwana 23.50 1w wag BBL shaihwina 184 unn dlujuau uananilisifouuzin
dta KBANK s1anihvune 192 1w uag TTB maihuane 2.52 1

(-) GPSC aarilsgni 3Q24 mwar;jﬁ 800-850 & uun amavann 1.43 Wuau. lu
2Q24 uay 1.79 Wuau. Tu 3Q23 ann margin 229159 1WAN SPP wauadwsgsunusIan
Mailiu 10% g-q, +3.5% y-y wauzdentwihwingy uasinguanuan FX A
Lﬁmm"}la‘%\wﬂauﬁ'\amn 1A mismatch sewineaduaaaarslaniunudeaianninadu
nAudeen donnaitaaiamia aie'lsAioin Manaananualn FX inagnduinanag
vsandmnifluinnlu 4Q24 uasi Margin 113gused g-q uasnlaannevlssmaALs
4u vinlulaesiulu 4Q24 wasiumsiud wasimindlsasRutuannmdonsn il
audie uarTse Wi IPP adumndinlsfludlnd sadseanaou 3Q24 un 7 w.a. 4

(+) SIWD anafitlsilng 3Q24 7 230 aw. +29% g-q wei -9% y-y wnznelanau auto
fogtlnaulaile awsunelaiasfiu +8% g-q mstufiuwemanss-Su vinlvssaa
advduASuasauay freight ddu WasBunduunfaunn + 5Iu§3Aa SCG Vietnam 12
Wnlasuna + u.snluduyanfidlsanansmevidu wui iy 4Q24 lu high season 1a9
nanassAa Taalaw)e auto Magiuiiviu Motor Expo avillszanainisuagsiduiung 19.50
1 faguusin “da”

(0) KCE ns1zindta International Circuits Limited (ICL) axai“'mm"l,smytﬁn 110 au. Aa
1Ty 5.5% 2a9rinls KCE wai ICL agfiAls 10 au usnaudida KCE 12hdta ICL asualLdsa
fidauludn ICL agvinnswindia distributor dnsaudielu UK Aaudia Thorncombe Street
LLP el 2023 fif'lssoudui 3.3 audaud wazaiall 2024 agdnlssaudu 2.5 §u
aus wa 110 ayu Aaiflu Net margin 7-8% uazazdailu 5.5% wasily KCE Taais 2
s1a 1flu distributor 2a9 KCE vivaatiuay (90% aaduruas KCE) duiludaiianaly'le
arnelgsiudniy KCE uaazas1anilsdiunin'leasn 5.5% aafaasuaiiasatudull
2024 @otiuyadindan 1 Wwuay. azAaiilu PE ey 9 winuasdailu EV/EBITDA e
7 wih (ayaann KCE) dan'liuws Jaguseavdiindiada KCE siaonisquagndl wagas
aenay Insanludiudinarvatng Distributor aan'ly wiedail KCE aswmdasalaiiung
W distributor 8n 28% wavsaldu fitamanagidnda distributor Mvidadnlussas
fa'l idyunasdunarvanndatl daduyaciindariluiuwe waanalilaasieilssu
W leadefivadagy Turiui

(+) FSSIA Portfolio Update 1:1nan GPSC aan waiin SFLEX 11 vinluiaan
1iulu Portfolio Usenausra AOT, CHG, CPALL, CPN, KCG, KTB, MTC, NSL,
SFLEX, SHR, uaz TU
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Currency Markets Current Previous %change
Bt/USS+ 33.63 33.68 0.14
USS/Euro 1.08 1.08 0.03
Yen/U 153.26 153.36 0.07
Yuan/US$ 7.13 7.13 0.00
Commodity Prices Current Previous %change
Crude Oil 67.36 67.21 0.22
Gold (COMEX) 2,790.70 2,781.10 0.35
BDI 1,382.00 1,410.00 -1.99
ZINC 3,122.00 3,139.00 -0.54
CRB index 278.33 277.71 0.22

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 29-10-24 change

ADVANC 453.22 266.00 -1.85
DELTA 395.55 126.00 -0.79
TRUE 394.05 12.10 1.68
MTC 164.78 51.75 -0.96
AOT 140.96 62.25 0.81
MINT 88.11 27.00 0.00
AAV 82.31 2.90 0.00
GPSC 76.76 42.75 -3.39
INTUCH 63.27 107.00 2.39
PTTEP 63.09 125.50 0.40

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 29-10-24 change

CPALL -268.05 63.75 -0.78
BBL -154.68 150.50 0.00
GULF -142.78 65.50 0.38
OSP -83.92 20.80 1.96
TOP -70.43 41.75 0.60
JMT -60.07 19.50 -2.50
AMATA -47.91 28.50 -2.56
IVL -45.16 25.00 -3.85
HMPRO -41.92 9.65 1.58
BCH -40.99 18.00 -2.17

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “usEn” danarilsngluneonuatuiigniavihdunuiugiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatufianafinsulfeundas  uila  viaiusnldaaaanalaalisasusolun
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainildidliinsdladon  gaomuads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatufllladlssiom daaan dawlae vindh daanuaag
viawauwssasssaulinfovuaviameadiy  Teelilasuaygnadiuatadnweal
dnusnnuiEnalenin msmmu’twﬁnm%wtiﬁmwmé’iuo HR9NuUMITANENTaYaLRY
AsanatvsaumaufaunIsdadulaaenu

ALATINAT/HussuasusEnudnniwe Aduide losa $1d6 (uniru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aaeaaTaud anag 154.52 3a viza -0.36% fait 42,233.05 aa Taw
aanganAguANAMIWITutasdaTINARa LU URUSTATANTEY uadutl
Nasdaq flaviszsugogaiiiudseifinisal uazdui S&P500 daluuauinn
Aauvius¥ndaviun (Alphabet) azsaonunalsznaums sasidinasnu
FuanmsdlamstayaianegAavisndyuasanist denufodianaiony
uanmanrasuarduiinansldaaianisusiaadruyana (PCE) wia
Ussiuriamedaneandouassuramsnaisanist (Wa)

(-) aanavjugisdileay Taugnnasuannnisiiananalsenaumsneles
maﬁr;»hm‘wmm:nnn%ﬁmamamnﬁmfum a1 4R, Tunsia uayafusiu
s saugdnmsdannmiluhlaiessinsfonaumadainatiayaianegian
ddyluduanvid

(0) aaevjutaiendansn Taamealugfiflssdulyiduan anvi CPI
aamesidnday n.o. denaraaait 2.9% y-y dgaaadnntiaunaumin

(+) Andurvudee ar;jﬁu%nzu 33.68 1nn/aaaasansyg -0.33%

(-) Aisfudiu NYMEX aaad 17 wius v3a 0.3% lavi 67.21 aaaans/
155 wavandnenunuudy wiuensg meniguuadddiaaay
FanslszruAmaumstaddasmemsyaiammsaanlviruasanulu
winuay derimdenantsiindaunsaidoesaaluagiuaannaed

i Tiuadaanaad luaagihtinnagissdu 67.36 aaaans/unsisa wia
+0.22%

(+) immasen COMEX windiu 25.20 aaaans wia 0.91% flati 2,781.10
aaaas/aaud Taafadavyuainusadanasilugiusduninedilaansie
vihunawanulivivauaasnanmafandolsssnnsudianis uay
sanumsaifioadaalunziuaannane uanand namasarieldilagamn
NNMTANAMIAITNsUIIAITNAEUIET (Wa) asdumilfuandns
sanidalumalszapndaun.a. Tunaziuhdinagiszeu 2,790.70
AaRAN5/115IR wia +0.35%

SPDR Gold Trust fiansasnaven 889.78/ -0.20%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaauannswe Usene« Local Symbol Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level 3K-BAT 3K-BAT-F 03/09/24 . CF
o , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) AKS-W5 B 14/01/22 _ CB
- ANI ANI-F 05/06/24 - CF
T1: viwwanadudauis uag Cash Balance Eazo ?:EI%;FF %%gégj . gg
OKJ OKJ-F 21/10/2024 = 08/11/2024 T1 CHO-W4 N . 16/07/24 CB
TMI TMI-F 21/10/2024 = 08/11/2024 T1 CIMBT CIMBT-F 05/06/24 - CF
TMI-W2 21/10/2024 = 08/11/2024 = T1 CITY CITY-F 01/10/24 - CB
o & . - CMO CMO-F 16/05/24 - CcSs
T2: viwdwiansdudiaane wag Cash Balance (Ussmanauuiasnisimifing DIMET DIMET-F 16/05/24 _ cs
woRuldifaiud 4 w.a. 2022) DIMET DIMET-F 04/03/24 N CB
EE EE-F 28/02/24 - CB
T2: v Net settlement, viud uwianadudannsa wag Cash Balance EIEOVI\Q I-IFORL-F %3;?%;%‘11 gg
EFORL-W6 - 10/06/22 - CB
T3: nawnnsdaznaluiuvinnisusa, Wiu Net Settlement, viudwanaduda EMC EMC-F 18/05/22 - CB
ang way Cash Balance EMC-w7 ; 27/06/24 . CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
Source : Setsmart (Zayaaiaa ar Juvi 30 a.a, 2024) GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
naNeia: GTV GTV-F 15/08/24 - CB
. HYDRO HYDRO-F 17/05/24 - CS
T1 (Trading Alert Level 1) : Cash Balance HYDRO HYDRO-F 01/03/19 R CB
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance HYDRO-W?2 E 17/05/24 _ cS
T3 (Trading Alert Level 3) : ¥u Net Settlement, wnduiaadudauna HYDRO-W?2 8 20/02/24 B CB
uay Cash Balance ITD ITD-F 01/04/24 - Cs
ol adeilaTuprmiarsamdnnineiienzrennnsaisarfuaisdazie jgﬁ:wz fCKH'F g;;ﬁ;g EE
Aa das1yuL iﬂumiﬂaznq (Turnover ratio) yaa1n15da21L uassT1A19a JKN JKN-F 29/03/24 - cs
1877 idanadavAuadaiug 11 2fu B/E Ratio (fusiu JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
Company Turnover List KC KC-F 19/05/22 - CB
tidaauzdaaalaluiadlszinn Cash Balance uasnisussivg KEX KEX-F 16/08/24 - CB
‘ KWI KWI-F 05/06/24 - CF
fansaingaayalaiviinuladuasuiEn www.fnsyrus.com KWI KWI-F 16/08/23 _ CB
; LRH LRH-F 05/06/24 - CF

> dsznd/dnans
/ MATCH MATCH-F 05/06/24 - CF
> sgand MILL MILL-F 16/08/24 - CB
> s <5, MILL MILL-F 17/05/24 - CS
IMARATINIAY MILL-W7 - 16/08/24 - CB
> nanniweisasdaunalu Cash Balance MILL-W7 - 17/05/24 - cs
. , . NATION NATION-F 14/12/18 - CB
> sgmaggdsadandnniweifizanusdannalaluiadusyian Cash NATION-W4 N 14/12/23 _ CB
Balance winifu NEP NEP-F 14/08/18 - CB
Wea adndl link - NEWS NEWS-F 15/08/18 - CB
’ NFC NFC-F 05/06/24 - CF
https://www.fnsyrus.com/mc03/news/announcement- ,I;II\\:\VTBA EA\;\VTRAFF égjgggj EE
detail.aspx?id=1270 PRG PRG-F 05/06/24 - CF
o e e .y o L . o e PRG-W1 - 05/06/24 - CF
Tagandnninevigailsuanius lvidiazieuiisys Cash Balance (173 PRG-W2 . 05/06/24 . CF
Tuadousui 17/09/67 PRG-W3 ; 05/06/24 . CF
PRG-W4 - 17/06/24 - CF
Source : www.fnsyrus.com (Jayaaian ar Juvi 17 a.e. 2024) PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CcS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
UG TNDT TNDT-F 29/02/24 - CB
) P ‘ TNDT-W1 - 29/02/24 - CB
w3a9unane CB, CS, CF way CC finatvduluatiowsiun 25 durau 2567 TNL TNL-F 05/06/24 _ CF
. e o 4 p . TR TR-F 03/09/24 - CF
» m’inmiwu(GT\a:I\m'myqnLﬂa.n‘iimsawu:u:zln C l,ﬂ:l EB Tumauaﬁ?ﬂ:mmi\ TRC TRC-F 17/11/20 N B
‘I)Iﬂﬂ'l/liwtl“‘l l.iadll']ﬂit;ﬂiﬂ'\I.‘u‘un:ﬁilimﬂzﬂmaﬂﬂuluﬂuﬂl“ﬁ]ﬂ']imwa'l'-lll TSI TSl'F 18/08/20 _ CB
wanswmmggngm;wuua:msmLuuﬁjna B UMS UMS-F 05/06/24 _ CF
» naANFweENgnluLATaInNIEEAY azsavdanlaleyd Cash BaIange (Aagundn UMS UMS-F 16/08/18 R CB
savanfiunisiiandnodusa lidremindussndadininuunaudandnniwe UOBKH UOBKH-F 05/06/24 _ CF
ifu) dousudduedasninafudulyl auninazudingdona'le W W-F 16/11/22 R CB
» Nuzhszuan winads uhseuaMingiudininyamiuuay / viadiudiainans W-W5 a 16/11/22 N CB
ﬂ§ﬂ1ﬂiﬂa§101ﬂ'}0ﬁiﬁﬂ W-W6 B 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaran o Fuii 30 a.a 2024)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

FINANSIA 30 October 2024

%
o=
3]
=}

S

=

T

Q

wil1 4 910 3



