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Indexes Summary Last %1 Da %WTD %MTD

SET 1,453.03 -0.71 0.29 2.63
SET50 928.13 -1.00 1.54 6.04
Dow Jones 30 42,387.57 0.65 0.14 12.47
S&P 500 5,823.52 0.27 1.06 22.09
NASDAQ Comp 18,567.19 0.26 2.08 23.69
FTSE 100 8,285.62 0.45 0.59 7.14
Hang Seng 20,599.36 0.04 -2.53 20.84
Nikkei 225 38,582.02 1.82 1.75 15.29
Shanghai Comp 3,322.20 0.68 -0.43 11.67
MSCI AC World 847.93 0.29 4.38 29.38
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.46 16.16 14.40
China 16.03 13.08 11.96
Hong Kong 11.01 9.76 9.29
Indonesia 18.29 14.51 13.68
Korea 13.43 10.42 8.42
Philippines 13.25 12.47 11.24
Taiwan 23.32 18.60 16.03
S&P500 26.57 24.14 21.25
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -360.1 -710.4 -9,810.0 1,223.7
Indonesia -15.9 -15.9 -573.5 2,675.7
Philippines -0.8 -0.8 70.4 92.6
Korea 28.5 28.5 -2,508.0 8,054.2
Taiwan 257.9 257.9 2,109.4  -11,231.5
Thailand -23.5 -23.5 -655.3 -3,236.0
Vietnam -18.0 -18.0 -116.5 -2,741.9
Total -131.9 -482.2  -11,483.4 -5,163.2
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 21,505.35 22,299.18 -793.83
Proprietary (Bt mn) 3,108.86 2,770.69 338.17
Local Institution (Bt mn) 5,751.61 5,396.13 355.48
Retail (Bt mn) 15,565.76  15,465.57 100.19
Unit : Contact Buy Sell Net
Institution 38,608 37,158 1,450
Foreign 86,484 107,113 -20,629
Local 111,510 92,331 19,179
Stock 28 Oct 25 Oct 24 Oct 22 Oct 21 Oct
BTS 56.51 9.35 4.39 12.89 13.34
CPALL 51.16 37.27 34.14 34.72 48.20
PTT 50.85 2.06 - 39.59 -
PTTEP 47.05 19.76 35.09 16.94 52.77
BDMS 34.25 69.41 60.93 30.46 42.08

Source: Bloomberg, Setsmart

iladuiisiasdinnin
29 01.A. &u35: JOLTs Job Openings (n.e1.)
30 a.A. &ui5: GDP growth rate g-q Adv (Q3)
1115721u: GDP growth rate (Q3)
31 a.a. &nd5: Core PCE Price Index (n.s.)
ejilu: dszam Bol
3u: NBS Manufacturing PMI (1.@.)
#15T2fu: Inflation Rate (a.7.)
1w.a &us5: Non-Farm Payroll, Unemployment rate (a.A.)

Ju: Caixin Manufacturing PMI
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wiu Earnings Play Avu 3Q24

mmmuu'rmu SET Index dsudiasusvfinaia daau 10.39 3a Tiszeiu 1,453.03 3@
munamms‘ﬁamu 4.6 wiuau. 1pagaedeann DELTA ﬂﬂsumaauiaué”amnm"l,s
3Q24 aanun'bilgfininme rungundiumsniiaain laun esafl ussasiaad Fo'le
afiggdannainiuduiliuaiuse sanfuludsunandnindaanalunaiaiu 355 au.
umunaamumamﬁﬂamummﬁaaﬁn 794 au. (uwag Short Index Futures wunwiu 2.1
wiudeyan) .

wuTuuaaadui @ e SET Index svazilaziadaulnlunsaundn 1,440-1,470 A
TmmmnsimmﬁmsaomuqLﬂumnuaammmuuammﬂsnmmumauiuiamammsuﬂm !
sfuzldanuazaduaniiiulseanunsufanigvanasy atrvlsAoueaiauaidaduur Tuun
analulalsudiduau Lﬁaamnuiummlaqmsnﬂmu"mmautuuwaﬂsuiuumaaamﬁﬂ
aaameﬂomumnmwuwsa‘ﬂ wsia1alitdasafly Emerging Market iin uananniingu
nFuAaIfegagennnATufufittaadiasia uannnfinandesandia
wsHgAadduvianadaludlanvidl iy GDP 3Q24 aavaunisiuaralslay PMI Su uay
Taaanigimtaumsingnunasduila PCE  audsu uavﬁmﬁmﬁamﬁawamﬂﬁanm
UsgmunBuAINTSIIun 5 w.a. uavay u.uuﬁqmaamnﬂ wEs gdduatnonn sudade
nlszvadiaudiaanifau a8, aanuieninAe  ansAdAavdndoatinnsmaan
aansaiuazlsendninlsua. 3Q24 fdomnlisininaeatefivaasuaglisse
Downside sia EPS uae SET 1l 2024-25 mr;"laL“ﬁa'j'lﬁviﬁam%ugaa51uuamuam‘r‘luﬁﬂs{
Tuseel us\m"l,ﬂ Taamndseifiuann Earnings Yield Gap ilaaiiuifioniies 4.3% g9
AR{anTN 3.7-3.8% arviaudv Upside maom’zju‘luﬂumanﬁa 100+- aaluszaznane-
817 delnaideedu SET Target iagsuluil 2025 7 1,600+- a6 muauamﬂumnmamu
lungu Domegtic Play Taaawizmanisysing 1eiun uuued d&n ansiasashy
Lﬂumu «ﬁoaw"lmmumdmnmmamuummm.laoLLawmmsmsnsmmﬁmgna:nnnsu

e Downside flaavgnandaanaiaiduasnunasnasunadng

ARLNS : Lﬁanuummmmﬁunm'l,s 3Q24 ufiounsv // sudasanlutienaumindeda
asusaiasszazaane-an

Wuauiéiau a.a. : AOT, BCH, CBG, CPN, KCG
FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, KTB, MTC, NSL, SHR, TU

viueuiuil : SFLEX
o wuzi “da” seiluwanatl 2025 7 5.10 1n

. mm@m"l,mm'ﬁ 3Q24 vihafdgeaaiwidaitiasii 74 aw. +14% g-q, +53% y-y ann
mmmamwnmnmswummaomsanmu‘luﬂs.,l,mﬁl,l,a.,nﬁﬂsumuﬂm‘luaumaumumu
Jitcplaget

agridan A lsfusudonsofigoannnmsuinsiamsingfuid dansiaiaremin uay
mMsdsendiasanuna

o Starprint memmﬂumﬂmmfmm aadiunvAlsAnnsgian +86% g-q o
n'ﬁusinﬂmﬂmusaumsam mndlwldamuana Ar'ls 9M24 +45% y- -y ﬂﬂlﬂ]u 83%
aasmamsaliiell AlstldAae +32% y-y Sof upside wsie 4Q luagiduas
u3EN

e U5y 3.06-3.04 un wulsinu 3.26-3.30 un

Fund Flow : ﬂuﬁnsuu,maumuimusauwanm"wiaLmnumﬂﬂmasn US$228 a1u
’imumnsvanmm"l,mmuwwanm"l,umm US$258 s SHumudlevaiznued US$28
s fHudvanduudiadudoinaaaniiolne aaun Sulafiidy Ussinaassny US$16-
24 au u,uﬂuuﬂaonauﬂwumumrﬂgwmwauwmuimummﬂ’muwunmnmunﬂama
vwlsnﬂmnauml,ﬂuﬂs.,mmﬁum dearalilaiduwindudsiaidavinuasss vausn
Hlavitlfivaradianiasegiasidgyisasiany

Usuidudrdaiuil

(0) PTTEP savudlsund 3Q24 7 US$ 520 au (1.8 wfluay. ) -22% g-q,-4% y-y
auaaIaAa Nndsunangmaiasaiu -6% g-q we +10% y- -y aev 475 KBD flagann
mslleafaniingedssirluaiatasens wudTun 4Q24 iaziumsiiudianndiinans
anaagiNgdunn g-q at# 550 KBD :nnTasynstulnanduinwdnlnduayianiu i'ls
9M24 aejii US$ 1,688 au (6 uiluau.) -4% y-y dawllu 80% wav IAA consensus A1a
m"l,sammnaﬂ 2024 7 7.5 niluay. EALRGTRER T 175 1

(0) SCGD sHevnum'lsgni 3Q24 7 189 au. -33% g-q, -17% y-y lnaldmaduinaa
NNeanLNanad g GPM Adu g-q LLG\E\]W&O y-y A'lsdné 9M24 daiilu 68% uav
szanaunsioflv 1.08 Wuau. +39% y-y d9a1afl Downside 513 5-10% annuanue
dagnnana  wud iy 4Q24 ﬁpmm"stum:nnuammumwwumnﬁawqmma Ealan!
tihvang 9.80 v Avuwuii “dfa”

(0) DELTA usEnisuaaihse’le EV 1l 2024 aal,ﬂuﬂsam 3 agaudalaludnuan
Wenvanaautldaiily 40-50% ndsnnmusndidedaliaala Tazanggnalu US
uazlilnumalalu 4Q24 1i1agnsed g-q us Data Center fuda'las navangnads
vaas upgrade siaifiag uag Al falause Yi¥nagsTrIngvinuane Project 1nn vty Wenun
Auarlwingu AL, EV wasedpuehadidvdanaulvganniuinining asaanlsqnall
2025 +28% y-y Tmﬂswm"l,imim flog Liudumanjundsutiu

(+) BA malsuné 3Q24 1/| 888 aw. +30% g-q +10% y-y vinaddgeaalvai anniie
load factor uazasnIaaansiudownse Taamalsnaglaass 3Q24 agit 1.07 auau
+8% y-y wagmnu'lsann Alrport wag Airport-related +15% y-y LLuaTuum"Ls 4Q24 uily
1y low season Miaue wadudounsvatiszura 100-200 au. auﬂumsnuamﬂsaauu
2 &1 a¢ unlock capacity utl 2025 wdsuwindssnansanlsiln@tl 2024-26 4u 5-9%
wagdsuldmnanihvunat 2025 7 30 1 fouusin “da”

(+) CHAYO madn'lsang 3Q24 7 84 au. +10% g-qu +11% y-y anpnsdeansas ECL
AABTNAARY LLavmms‘ugs*lu”l,m:nnvml,zmLwnmuuaumsamnuuummmu wunTiu 4Q24
inasiagazasllain high season wavnisdaLAundl uazarafidirlsannnisana NPA 10
200 ay. mﬂsuﬂs"mmmsm‘lsﬂ 2024 89 3.2% Luaamnmmjauul,aﬂ"m"l,mmmm Wwel
suindszananistl 2025-26 1iu 7% mnmsﬂsnmmmimmsamnnuumawu uazsu
Tadsaihuvanail 2025 A 4 un LWiIﬂ']LLuvu'lL‘IJu

( ) TTA mmmﬂmuﬂm:ﬁ 3Q24 7 991 au. Nanazenuan FX gedls 1.3 Wuay. ann
Wurmudeaana wa'laisan FX wadsgnaunsuag TTA "Luam‘tamnmswwwamﬂsnm
wuTiin 4Q24 ‘hisalaiudy wasaingsAa shipping 1Ng low season Turiansonas
aavlasung seu TTA ﬁﬂ%uaoum’al,ﬁaamu,m'nma?]ﬁ Ltﬁa:azﬁaumizﬂaﬁﬁnm
watAaNaITvll 2025 fduganaduain demand MuzRasIuMY supply Migediu
wuniies “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.77 33.79 0.07
USS/Euro 1.08 1.08 0.04
Yen/U 152.95 153.29 0.22
Yuan/US$ 7.13 7.12 -0.11
Commodity Prices Current Previous %change
Crude Oil 67.79 67.38 0.61
Gold (COMEX) 2,758.00 2,755.90 0.08
BDI 1,410.00 1,417.00 -0.49
ZINC 3,139.00 3,102.00 1.19
CRB index 277.71 284.68 -2.45

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 28-10-24 change

BDMS 412.83 28.25 -0.88
BTS 216.13 4.90 5.15
GULF 198.88 65.25 -0.76
SCC 130.21 204.00 0.00
WHA 109.70 5.85 -4.10
EA 95.66 7.65 -1.92
HMPRO 91.71 9.50 -0.52
MINT 79.62 27.00 -0.92
RCL 47.03 25.25 3.91
ADVANC 42.23 271.00 -1.09

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 28-10-24 change

TRUE -588.56 11.90 -1.65
DELTA -256.38 127.00 -6.96
BBL -176.04 150.50 1.69
PTT -148.28 34.25 3.01
TOP -57.40 41.50 -5.68
TIDLOR -57.29 17.60 2.33
CPF -46.65 24.70 -2.18
JMT -43.58 20.00 1.01
TTB -40.01 1.78 0.00
BCP -35.66 33.00 -0.75

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “usEn” danarilsngluneauatufigndaviduuuiugiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatufianafimsulfeundas  uila  viaiusnldaaanna Taalisausoliw
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusadnele vivielisuAntausanudamealan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlumanuatuflilladlssiom daaan daulas vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aamamTaud viudu 273.17 38 w3a +0.65% ilavi 42,387.57 4@
Taglsusonyuainnsiiaaiaaaiaanudnaimdusaumsailuasiuaan
na1 razitinasnuiuanalsznaunisuasud¥nimaTuladifunsife
umlge uazmadanatiayaiAnegAaviadyuasanig uddanvid 4
Pufefiazivnuuanmaneasuazdaisnansladanaiansusiaasiu
uana (PCE)

(+) aaaviugTsdilamn Taeiushulnailiudidu uiviunauwdoou
dsudasaunanisiuionu saidinaenusanmsitlauadayaidsegia
ddguasmsillawmanalsznaumsaasuddminaTuladsnaivajuasanig
tudlonvid

(0) earavfutardeandanan Taaaa1auauaIRANIILaINA A IsnRUINAY
aa9naa Nasdaq ludilenvisl

(=) Aduunaauan ar;jﬁu%nm 33.79 unn/aaaasanis +0.36%

(-) Aisfudiu NYMEX anad 4.40 aaaans w3a 6.13% ilavi 67.38
paaa1s/1Nsisa ndennfinanuirdssaandndasnisTandunastingu
Tudnulurthegadilavidsun devinlvalvnundenulilafunansemu
luaagiiahfinnagiissdu 67.79 aaaais/usisa via +0.61%

(+) A magen COMEX windiu 1.30 naaans vida 0.05% flavi 2,755.90
aaaas/aaud Taafludndsansoasluszuwineu aawitnasnuiuad
sayaasegAavianduasansst luddavil denudeduiinaimslaaneg
wamausTlaasuuaaa (PCE) tialssiiuvuun hiindanaanifauassunans
Aavanist (Wa) uaaisvininsofagiszéu 2,758.00 aaaans/insisa
“3a +0.08%

SPDR Gold Trust fiansasnavei 891.60/ +0.20%

*Cash Balance (next page)
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T o 2 & o o e - s
NANNINELN LN AN LNINTAITAALNNSTAALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaauannswe Usene« Local Symbol Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level 3K-BAT 3K-BAT-F 03/09/24 . CF
o , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) AKS-W5 B 14/01/22 _ CB
- ANI ANI-F 05/06/24 - CF
T1: viwwanadudauis uag Cash Balance Eazo ?:EI%;FF %%gégj . gg
OKJ OKJ-F 21/10/2024 = 08/11/2024 T1 CHO-W4 N . 16/07/24 CB
TMI TMI-F 21/10/2024 = 08/11/2024 T1 CIMBT CIMBT-F 05/06/24 - CF
TMI-W2 21/10/2024 = 08/11/2024 = T1 CITY CITY-F 01/10/24 - CB
o & . - CMO CMO-F 16/05/24 - CcSs
T2: viwdwiansdudiaane wag Cash Balance (Ussmanauuiasnisimifing DIMET DIMET-F 16/05/24 _ cs
woRuldifaiud 4 w.a. 2022) DIMET DIMET-F 04/03/24 N CB
EE EE-F 28/02/24 - CB
T2: v Net settlement, viud uwianadudannsa wag Cash Balance EIEOVI\Q I-IFORL-F %3;?%;%‘11 gg
EFORL-W6 - 10/06/22 - CB
T3: vgawnnsdaznaluiuvinnisusa, Wu Net Settlement, viudwanaduda EMC EMC-F 18/05/22 - CB
ang way Cash Balance EMC-w7 ; 27/06/24 . CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
Source : Setsmart (Zayaaiaa ar Tuii 29 a.a, 2024) GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
[ U HIVETcH GTV GTV-F 15/08/24 - CB
. HYDRO HYDRO-F 17/05/24 - CS
T1 (Trading Alert Level 1) : Cash Balance HYDRO HYDRO-F 01/03/19 - CB
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance HYDRO-W?2 : 17/05/24 - cS
T3 (Trading Alert Level 3) : ¥u Net Settlement, wnduiaadudauna HYDRO-W?2 8 20/02/24 B CB
uay Cash Balance ITD ITD-F 01/04/24 - Cs
Vol TadunileTup1sA s IS AN NEIIZI2188057 151U 1528 jgﬁ:wz fCKH'F g;;ﬁ;g EE
Aa das1yut :7£/un7527a2/7£{ (Turnover ratio) yaa1n15da21L UassT1A19a JKN JKN-F 29/03/24 - cs
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
Company Turnover List KC KC-F 19/05/22 - CB
Widaauedaanalaluiedilszian Cash Balance aasnnoudim+ KEX KEX-F 16/08/24 - CB
! KWI KWI-F 05/06/24 - CF
fansavingaayalaiviinuladuasuiEn www.fnsyrus.com KWI KWI-F 16/08/23 _ CB
; LRH LRH-F 05/06/24 - CF

> sgnd/2aI&1S
/ MATCH MATCH-F 05/06/24 - CF
> 1sennd MILL MILL-F 16/08/24 - CB
> UsynAs <5, MILL MILL-F 17/05/24 - CS
IMARATINIAY MILL-W7 - 16/08/24 - CB
> nannsnevidasdfauralu Cash Balance MILL-W7 - 17/05/24 - cs
. , . NATION NATION-F 14/12/18 - CB
> dsgmassUsnadandanniwanisaurdauea'laluliydilszian Cash NATION-W4 N 14/12/23 _ CB
Balance inifu NEP NEP-F 14/08/18 - CB
Wea a&ndl link - NEWS NEWS-F 15/08/18 - CB
’ NFC NFC-F 05/06/24 - CF
https://www.fnsyrus.com/mc03/news/announcement- ,I;II\\:\VTBA EA\;\VTRAFF égjgggj EE
detail.aspx?id=1270 PRG PRG-F 05/06/24 ~ CF
D S Lo . o e PRG-W1 - 05/06/24 - CF
Tagandnnineiigniiuaaius tvidazaluia# Cash Balance 471y PRG-W2 N 05/06/24 . CF
Tuadousui 17/09/67 PRG-W3 ; 05/06/24 . CF
PRG-W4 - 17/06/24 - CF
Source : www.fnsyrus.com (Zayaaian a Juvi 17 a.£. 2024) PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CcS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
UG TNDT TNDT-F 29/02/24 - CB
) P ‘ TNDT-W1 - 29/02/24 - CB
1A3anune CB, CS, CF uay CC finativdulutuaiun 25 fiunau 2567 TNL TNL-F 05/06/24 _ CF
. e o 4 p e TR TR-F 03/09/24 - CF
» m’inmiwu(GT\aZ\a'nmqnLﬂénELnsaoouUjln C l,ﬂ:l EB a:wmauw?jmms: TRC TRC-F 17/11/20 N B
wannine Bannasmsidunsmdutivaanadoufivamsalfianad TSI TSI-F 18/08/20 a CB
HansynuAagIuE I duuasn A uGIAY UMS UMS-F 05/06/24 a CF
» naANFweENgnluLATaInNIEEAY azsavdanlaleyd Cash BaIange (Aagundn UMS UMS-F 16/08/18 R CB
savanfiunisiiandnodusa lidreminduasndafininnunaudananniwe UOBKH UOBKH-F 05/06/24 _ CF
ifu) dousudduedasninafudulyl auninazudingdona'le W W-F 16/11/22 R CB
» Nuzhszuan winads uhseuaMingiudininyamiuuay / viadiudiainans W-W5 a 16/11/22 N CB
ﬂ§ﬂ1ﬂiﬂa§101ﬂ'}0ﬁiﬁﬂ W-W6 B 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaran o Fuii 29 a.a 2024)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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