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Indexes Summary Last %1 Da %WTD %MTD
SET 1,463.42 0.19 1.01 3.36
SET50 937.49 0.27 2.56 7.1
Dow Jones 30 42,114.40 -0.61 -0.51 11.74
S&P 500 5,808.12 -0.03 0.79 21.77
NASDAQ Comp 18,518.61 0.56 1.81 23.36
FTSE 100 8,248.84 -0.25 0.14 6.67
Hang Seng 20,590.15 0.49 -2.57 20.78
Nikkei 225 38,590.44 -0.60 1.77 15.32
Shanghai Comp 3,299.70 0.59 -1.10 10.92
MSCI AC World 845.49 -0.03 5.06 30.21
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.59 16.27 14.49
China 15.93 13.03 11.91
Hong Kong 11.01 9.76 9.28
Indonesia 18.43 14.62 13.75
Korea 13.28 10.30 8.33
Philippines 13.20 12.43 11.20
Taiwan 23.47 18.73 16.14
S&P500 26.50 24.07 21.18
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -575.3 -350.3 -9,450.0 1,583.7
Indonesia -39.3 -230.8 -557.6 2,691.6
Philippines 0.1 -3.7 71.2 93.4
Korea -13.2 -13.2 -2,549.7 8,012.5
Taiwan 539.2 869.1 1,851.5 -11,489.4
Thailand -1.2 -82.9 -631.8 -3,212.5
Vietnam -16.3 -41.2 -98.5 -2,723.9
Total -105.9 146.9  -11,364.7 -5,044.5
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 20,542.47 20,581.56 -39.09
Proprietary (Bt mn) 2,784.60 3,073.47 -288.87
Local Institution (Bt mn) 3,972.96 4,333.06 -360.10
Retail (Bt mn) 13,993.37  13,305.31 688.06
Unit : Contact Buy Sell Net
Institution 26,590 27,012 -422
Foreign 87,534 88,968 -1,434
Local 85,382 83,526 1,856
Stock 25 Oct 24 Oct 22 Oct 21 Oct 18 Oct
BDMS 69.41 60.93 30.46 42.08 -
TOP 48.42 24.13 25.20 35.05 18.27
GULF 38.12 12.55 28.68 15.88 28.50
CPALL 37.27 34.14 34.72 48.20 112.61
AOT 35.13 73.79 31.80 23.76 36.67

Source: Bloomberg, Setsmart
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fuiludvasausu 1,470 // Earnings Play

a1 uUL ¢ SET Index wundy Sideways enuaia Taaseningiufinisiunie uel
Upside fydndnainaia Aaudaudiasliauinuidey 2.78 e 1,463.42 3 fruyaminisg
daunanuvadnda 4.1 wiuau. asundsudmvuueaia laua asuwng TWuuuef
adnnsafind  dlusu  gantiuludssinauaziinasviusnddeasnagnilunainiu
aatlaguauvadimda 360 au.uag 39 au. amadu (fanusanalu Index Futures wun
unv'laifivdeeg)

whiuaaiaiui : s1aa SET Index wniv Sideways Up lunsau 1,460- 1,470 3@
Teafilamanagaunsavuudatiiudursiungn - uyuaALSIEIMANTRINUTIRAUARTE
duiny  wavnsnauanavaas)aasadniulilagunse  wazlildlaufgaunaveu
idfudazia&es danalsianiiudulsudiacsy 4% 1ae Brent d5uavgsesiy US$73

e o o PR

gawnsisa  adhelsAmudlavddfmuaadsegiashdynaiasinadasfinan e GDP
3Q24 wavawnsguuazglsiau PMI Su _uaziagawiziiaunsineuuasiuida PCE
ansgY uanantinanfaIuaMsiianavlsys1usuAINIFIIUN 5 W.0. navasuuuiian

o Sa

waansuil-uwasia glduadionnn SHulldaludsuvaiuiifaaudiausvaanidau n.a.
(sa1ama +2.9% y-y) wagiiWdgudndvatginsnaasaanisaluazdszaddlsua.
3Q24 luzhe 2-3 &lavithemin devinnlai'ldaanunsinnaaatngfideasuaylivinli
1in Downside sia EPS wav SET 1l 2024-25 indvittandufiasnaasfud'ldsaiiias 1an
winisuifiuann Earnings Yield Gap faaifiunfoniiesn 4.3% gonineadansn 3.7-
3.8% &zviaufiy Upside wavdufilutimindnsn 100+- aalussasnane-end delnatdeadu
SET Target ifiassiuluil 2025 9 1,600+- aa fenaviuiinsarulungu Domestic
Play Tamawizamanmsuilaa ‘laun Wuuued @uddn anvnsiedasdun dusdu deasle’
aflgvdanvivaandaiufuasnarunasasnsssulasegiaainasy. aagi  Downside
fluavgnaAnandiatiuasviunasnasvuagine

nayws : Wanvuiimauu Tiua'ls 3Q24 udounse // druviszanlumionaumindoda

aunueaLiladszazNang-aMm

Wuauiéiau a.a. : AOT, BCH, CBG, CPN, KCG

FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, KTB, MTC, NSL, SHR, TU

Huauiui : AAV

o wuziin “da” sradhwanatl 2025 4 3.40 1n

o 1A lsgna 3Q24 7 3.5 Wuau. +40x g-q, waswannamenullnau wyuann FX
Gain 517 4 Wuaw. inn'lisiunansivae dA'lsdndanan 257 au. fdefidlsnsed
Annlasnanaulawitilu Lowest Season nyuanadiunaglaaansiiy

o Tuwuguilsind 4Q24 maseddupenefifassyuuann High Season 2asns
yiaugn wavldusonyuannitwuaiasiunindu uananiideldarisedannsen

iuriuduas wususindsanansitlsdngsl 2024-25 4u 6-9% i 2.6 Wuaw.
+22x y-y uay 2.85 Wuay. +10% y-y euandu

e LUNFU 2.70-2.66 1 wueu 2.86//2.96 un

Fund Flow : Lﬁa‘;"uﬂns’nizum@umuwauwmu gandudrwdnurluatdngiiana
US$224 su nsyandafilemiu US$539 au nyuanausedanauinalulad welvaaan
nNNIudle US$259 au dhudearideuiadudrulvuaidoluaaanu1en usgesa
dulefitdea US$39 a1u uunTunzasnszuaiunuaiainazdvaaullluvianisivaiiuay
flanszandfinaumaTulad uslfinaaalivuiwiu asanfidiauaseghad Ao
gasdamuiilanuaradludaviid

Usuidudrdayyuil

(0) DELTA rin'lsama 3Q24 i 5.9 wuaw. -10% g-q, +9% y-y lnaifaeaa druls
Unfiag 6.2 Wuaw. +4% g-q, +23% y-y 6hn3naa 5% Taasuad wnenealddule
g-q uay y-y laioana USD uazum uarfidamdlsfususininaa wunluuilsinay
gdaumay g-q MuagnIa aaciunaginsndunansdrsasdudidaulvaidn avanad'ls
1l 2024-25 windin +16%//+28% y-y muandu luidofiugiudonasitume usvnniu
Anudna'le maAvinlsmaausEingess

(+) WHA madlsans 3Q24 7 951 au -26% g-q, +53% y-y auzanlaudiduinie
Jazfinslau 370 19 wiaudy 620 151u 2Q24 uaz 289 151u 3Q23 uuiTiu 4Q24 aald
ganTauviduinaznszandaluthelaietl  uazfefinlsannnsmadunindiainnamas
WHAIR iasananitlstl 2024 vinaddgoaaiilulsyianisali 4.8 Wuawu. +9% y-y uaws
Tamagofinanuaidull 2024 agngawih 2,500 15 vetl aantlstl 2024-26 Tawade
9% CAGR saiviune 6.40 1 ageuuziin “da”

(+) MTC madlsand 3Q24 7 1.51 Wuay. +5% g-q, +18% y-y wyusian1sidiuie
aag NII hevnaonansznuanmansaidladanasifiivouuazdisas ECLs Avindu
medudaduinsadlas 4.5% g-q, 16.6% y-y wuusmadudadivanlssdu su
aansal Spread 13n 7bp 17 13.6% awmuasmMwAUNIWHSiunISNTIaNTS
vBogn wiidawiuyantl NPLs winduing wianngrududadiduiacaiias avanadlsans
11 2024-26 wagmanivng 62 1 Az “da”

(0) DOHOME mafin'lsand 3Q24 7 73 au. -62% g-q nniladuaama way -19% y-y
210 SSSG Ginau 5% y-y wareldanasduanuinindy sandmdunaindnidiudu
fonadudandlstusy lsuanlsananmsilslngtl 2024-26 ae 19-35% a
Aviau SSSG Msnmaannddvdaditodauua uae SGEA Mindumnanitana s
wihwana 10.50 1nw Upside d1dn andwuziilu “da”

(0) CPF wihdiavu 65% luwusEn Newburgh Foods vingsAaudlsgulaly UK yasi 591
au.  ywasnflunnsadat  welinssnuluidesanatnedioddey  wwedAtlsuae
Newburgh dafludasiuvisinii 1% uasirlsanasiuuas CPF usnasnnfanisumeada
aavgsAalu UK tamflunissananuas CPF mmﬁuﬁamu‘tu Westbridge ﬁﬂwﬁsﬁﬁm
=i"|1mi"|mﬁaﬁm’uazmmsaﬁL%agﬂ'lu UK wag Europe mmzﬁ'yamtﬂwamuﬁmﬂu PE 7
12x a7 liung avtlszanainisuazsaihning 28 1 fowusin “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.76 33.68 -0.23
USS/Euro 1.08 1.08 0.01
Yen/U 153.19 152.31 -0.57
Yuan/US$ 7.12 7.12 -0.05
Commodity Prices Current Previous %change
Crude Oil 68.80 71.78 -4.15
Gold (COMEX) 2,746.50 2,754.60 -0.29
BDI 1,410.00 1,417.00 -0.49
ZINC 3,102.00 3,174.50 -2.28
CRB index 284.68 282.38 0.81

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 25-10-24 change

BH 270.77 277.00 2.21
BBL 205.54 148.00 -0.67
GULF 188.37 65.75 -1.13
KBANK 88.19 147.50 0.68
ADVANC 85.95 274.00 -0.36
AMATA 76.65 29.25 8.33
SCB 69.67 115.00 1.32
PTTEP 47.85 126.00 0.40
MTC 46.08 53.50 3.88
MINT 37.89 27.25 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 25-10-24 change

CPALL -79.04 64.50 0.39
COM7 -72.83 26.00 -2.80
PTTGC -48.23 24.00 0.42
OSP -44.08 20.40 -1.45
IVL -34.96 25.25 0.00
DELTA -32.35 136.50 1.11
BEM -31.73 7.95 1.27
JMT -28.96 19.80 0.00
CRC -28.19 31.75 1.60
TOP -26.85 44.00 -4.35

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaivamsdainaruindada  way/miadanugneas  adrolsfiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssavdatasdngatadinulvamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhinfouuanianeain  Tealilasuaygadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/HusuasusEnaanediaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aaaanTaud windu 2.78 3 v3a +0.19% favi 1,463.42 @
yardaune 41,356.97 & wedudi Nasdag fawun Taelsuse
wyuanuauavea sasitnasnusanisilaanailssnaunisse
asnaannud¥nne aAganarauveludaiviin

() saavugTsltinay Tnagnnaduanmsdamanailsenaunisi
2auLauaILsENIaLUE a7 asiue -ty wazala dIRINA
AssnusaaMudaiuaasiinasnu

(+) saraviutardaitauin inlaaeaiafinind udonssasguIawNNT
Wandeanaifluafousnlusay 15 9

(0) AU IMINTI adiudn 33.67 u/aaaasavss -0.07%

(+) 1ainsfudu NYMEX wediu 1.59 aaaans wia 2.27% flavi 71.78
ADRRT/UFLIR mm:ﬁﬁnamuﬂsuﬁuamummim'mﬁmLtﬂaﬁmﬁa

snfluagluariuaannate udenisiiandoluanigy Mazdduludau
i luaagidhiauussadiisedu 68.80 aaaa1s/usisa vsa -4.15%

(+) 1A mase1 COMEX windu 5.70 aaaas vsa 0.21% flail
2,754.60 aaaas/aaud Taafudmduannuseanavindls aaeiiany
faniaalungiuaannatsuazanabiniuauimfunisidandaluy
ansglahavyunavasilugiusviflugunindlaande Tuaaei
whilauagszdu 2,746.50 aaaats/unsisa wia -0.29%

SPDR Gold Trust éiansasnavai 889.78/ -0.45%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaauannswe Usene« Local Symbol Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level 3K-BAT 3K-BAT-F 03/09/24 . CF
o , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) AKS-W5 B 14/01/22 _ CB
- ANI ANI-F 05/06/24 - CF
T1: viwwanadudauis uag Cash Balance Eazo ?:EI%;FF %%gégj . gg
OKJ OKJ-F 21/10/2024 = 08/11/2024 T1 CHO-W4 N . 16/07/24 CB
TMI TMI-F 21/10/2024 = 08/11/2024 T1 CIMBT CIMBT-F 05/06/24 - CF
TMI-W2 21/10/2024 = 08/11/2024 = T1 CITY CITY-F 01/10/24 - CB
o & . - CMO CMO-F 16/05/24 - CcSs
T2: viwdwiansdudiaane wag Cash Balance (Ussmanauuiasnisimifing DIMET DIMET-F 16/05/24 _ cs
woRuldifaiud 4 w.a. 2022) DIMET DIMET-F 04/03/24 N CB
EE EE-F 28/02/24 - CB
T2: v Net settlement, viud uwianadudannsa wag Cash Balance EIEOVI\Q I-IFORL-F %3;?%;%‘11 gg
EFORL-W6 - 10/06/22 - CB
T3: vgawnnsdaznaluiuvinnisusa, Wu Net Settlement, viudwanaduda EMC EMC-F 18/05/22 - CB
ang way Cash Balance EMC-w7 ; 27/06/24 . CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
Source : Setsmart (Zayaaiaa ar Juii 28 a.a, 2024) GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
[ U HIVETcH GTV GTV-F 15/08/24 - CB
. HYDRO HYDRO-F 17/05/24 - CS
T1 (Trading Alert Level 1) : Cash Balance HYDRO HYDRO-F 01/03/19 - CB
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance HYDRO-W?2 : 17/05/24 - cS
T3 (Trading Alert Level 3) : ¥u Net Settlement, nduiandudauna HYDRO-W?2 8 20/02/24 B CB
uay Cash Balance ITD ITD-F 01/04/24 - Cs
Vol TadunileTup1sAIsau IS AN NEIIZI2183057 151U 15228 jgﬁ:wz fCKH'F g;;ﬁ;g EE
Aa das1yuL iﬂumfﬂaznq (Turnover ratio) yaa1n15da21L UassT1A19a JKN JKN-F 29/03/24 - cs
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
Company Turnover List KC KC-F 19/05/22 - CB
Widaauedaanalaluiedilszian Cash Balance aasnnoudim+ KEX KEX-F 16/08/24 - CB
! KWI KWI-F 05/06/24 - CF
fansavingaayalaiviinuladuasuiEn www.fnsyrus.com KWI KWI-F 16/08/23 _ CB
; LRH LRH-F 05/06/24 - CF

> sgnd/2aI&1S
/ MATCH MATCH-F 05/06/24 - CF
> 1sennd MILL MILL-F 16/08/24 - CB
> UsynAs <5, MILL MILL-F 17/05/24 - CS
IMARATINIAY MILL-W7 - 16/08/24 - CB
> nannsnevidasdfauralu Cash Balance MILL-W7 - 17/05/24 - cs
. , . NATION NATION-F 14/12/18 - CB
> dsgmassUnadandnniwanisgausdaualaluliydilszian Cash NATION-W4 N 14/12/23 _ CB
Balance inifu NEP NEP-F 14/08/18 - CB
Wea a&ndl link - NEWS NEWS-F 15/08/18 - CB
’ NFC NFC-F 05/06/24 - CF
https://www.fnsyrus.com/mc03/news/announcement- ,I;II\\:\VTBA EA\;\VTRAFF égjgggj EE
detail.aspx?id=1270 PRG PRG-F 05/06/24 ~ CF
D S L . o e PRG-W1 - 05/06/24 - CF
Tagandnnineiigniiuaaius tvidazaluia# Cash Balance sv71u PRG-W2 N 05/06/24 . CF
Tuadousui 17/09/67 PRG-W3 ; 05/06/24 . CF
PRG-W4 - 17/06/24 - CF
Source : www.fnsyrus.com (Zayaaian a Juvi 17 a.£. 2024) PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CcS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
UG TNDT TNDT-F 29/02/24 - CB
) P ‘ TNDT-W1 - 29/02/24 - CB
1A3anune CB, CS, CF uay CC finativdulutuaiun 25 fiunau 2567 TNL TNL-F 05/06/24 _ CF
. e o 4 p . TR TR-F 03/09/24 - CF
» m’inmiwu(GT\aZ\a'nmqnLﬂénELnsaoouUjln C l,ﬂ:l EB a:wmauaﬁ?jmmsj TRC TRC-F 17/11/20 N B
“I)Iﬂﬂ'l/liwtl““l I.ia\‘lll'lﬂﬂ:'ﬁﬁﬂI.‘u‘un:ﬁflimﬂjﬂ‘ﬂﬁﬂﬂulllElulll.uﬁl‘n'ﬁm‘wa'lﬂil TSI TSl'F 18/08/20 _ CB
wanswmm;gﬂgzm;uuuaxmiﬂ1Luuﬁina B UMS UMS-F 05/06/24 _ CF
» naANFweENgnluLATaInNIEEAY azsavdanlaleyd Cash BaIange (Aagundn UMS UMS-F 16/08/18 R CB
savanfiunisiiandndusa lidreminduasndadininunaudandnniwe UOBKH UOBKH-F 05/06/24 _ CF
ifu) dousudduedasninafudulyl auninazudingdona'le W W-F 16/11/22 R CB
» Nuzhszuan winads uhseuaMingudininyamiuuay / viadiusiainais W-W5 a 16/11/22 N CB
ﬂ§ﬂ1ﬂiﬂa§101ﬂ'}0ﬁiﬁﬂ W-W6 B 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaian o Fuii 28 a.a 2024)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
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