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Indexes Summary Last %1 Da %WTD %MTD

SET 1,460.64 -0.66 0.82 3.16
SET50 934.94 -0.75 2.28 6.82
Dow Jones 30 42,374.36 -0.33 0.10 12.43
S&P 500 5,809.86 0.21 0.82 21.80
NASDAQ Comp 18,415.49 0.76 1.24 22.68
FTSE 100 8,269.38 0.13 0.39 6.93
Hang Seng 20,489.62 -1.30 -3.05 20.19
Nikkei 225 37,891.01 0.10 -0.08 13.23
Shanghai Comp 3,280.26 -0.68 -1.69 10.26
MSCI AC World 845.74 0.17 4.36 29.34
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.55 16.21 14.44
China 15.83 12.97 11.84
Hong Kong 10.95 9.71 9.24
Indonesia 18.48 14.67 13.78
Korea 13.27 10.28 8.33
Philippines 13.14 12.38 11.16
Taiwan 23.31 18.58 16.07
S&P500 26.50 24.08 21.19
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -593.6 225.0 -8,874.7 2,159.0
Indonesia -29.7 -191.5 -518.3 2,730.9
Philippines -3.6 -3.8 71.1 93.3
Korea -98.7 -583.4 -2,376.2 8,185.9
Taiwan -278.0 329.8 1,312.3  -12,028.6
Thailand -11.8 -81.8 -630.7 -3,211.4
Vietnam -9.2 -25.0 -82.2 -2,707.6
Total -1,024.5 -330.6  -11,098.7 -4,778.4
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 27,646.75 28,044.76 -398.01
Proprietary (Bt mn) 3,585.97 3,529.65 56.32
Local Institution (Bt mn) 3,944.87 5,611.80 -1,666.93
Retail (Bt mn) 19,210.36 17,201.74  2,008.62
Unit : Contact Buy Sell Net
Institution 35,426 37,543 -2,117
Foreign 106,283 102,519 3,764
Local 99,502 101,149 -1,647
Stock 24 Oct 22 Oct 21 Oct 18 Oct 17 Oct
AOT 73.79 31.80 23.76 36.67 25.07
KTB 64.55 138.90 47.45 6.49 77.68
BDMS 60.93 30.46 42.08 - 86.42
BH 44.75 23.26 8.96 6.93 12.54
PTTEP 35.09 16.94 52.77 54.73 36.74

Source: Bloomberg, Setsmart
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fuiludrszarduus Upside f9lindre // duardtlsua. 3Q24

Aa1nKUNUL ¢ SET Index Usudavsaaifiasmiuaa daaudn 9.68 3aii 1,460.64 3
fdrayaAIMIaan 5.4 niluay. ganaduainiiviladusneilssinan Bond Yield adudiu
siatllay NRuNEaa1a ldun viaunen duan auds asuwne usu ganduludssinea
wagiinasnusnnffvavnagnalusaiaiusaiiiasdn 1.7 Wuau. uwag 398 au.
aMuafY (uesnvan@Anw&nun Long Index Futures 8n 3.8 Wudeugn)

wuTNAaatuil : ;5;9Aa SET Index unde Sideways TaafiTanafiugiszazdulsiing
Tunsau 1,460-1,470 3o navdsudiavann High 1uze 4 Juaiges1i 46 3avsa 3%
FudsussenmAnsaIuaInalssmAnaunaaduldnias Tae Bond Yield 10 1
ausguay Dollar Index tiasiaviing nyudiaiulnandumdunsweideas sauds Tesla
Usudiuunse 22% ain Outlook I 2025 vifluuin eiewflu Sentiment winsiandu
waluladsaifiay agvlsianmuainsan Upside szazduniaindedauzninda Taunaia
Fuenensiianavilszaunsufanisaiun 7 w.e. navazuuudianuasnsui-uasns &
Auationn  fufvAemunsnaasaansaiuazdsemaninlsua. 3Q24 Tua 2-3
Flanvianeumiin lavsudsadunils -16% g-q, +3% y-y demnnlildaanunaininana
uav'liiin Downside sia EPS uag SET 1 2024-25 athefieasy indadiaindudiasnaan
Audrlenatiiaslussaznaiv-and Taamnisafiuann Earnings Yield Gap iaqiiuiid
31951 4.3% FendrAadniisn 3.7-3.8% avviaudv Upside zasauiilutlwmindns
100+- 30 dolnatdasdy SET Target iiiavsiulull 2025 1 1,600+- 3@ tndonadiiuunn
siafulunau Domestic Play Tammawizaianmisuilaa ‘laua IWuuuel dddn aams
ww3avhn udu deagldanfissdannivaanidanaduanasinasasnssaulAsegiaann
Asu. aus? Downside fyavgninAnanniaiiuainuaasnasnunesing

nayws : Wanvuiimauu Tina'ls 3Q24 ufounse // Sruiazanlumonaumindoda
asusaiiiasszaznaie-an

Wuauiéiau a.a. : AOT, BCH, CBG, CPN, KCG
FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, KTB, MTC, NSL, SHR, TU

Hutauiuil : CPALL

o wuzin “da” srandhmunatl 2025 4 83 un

o Tumudulsdnd 3Q24 aadoudounsati 5.9 Wuau. 4% g-q, +38% y-y wuuain
SSSGaﬁmmbﬂumn 3% 119 7-eleven Makro wag Lotus's ueugii Margin aadvasiu
seaunfinaiiiag

o A lsdndil 2024-25 1 2.45 wiluau. +35% y-y uag 2.77 wiluay. +13% y-y
MUY T ulFuatusezhe 2-3 Judikuuninlnduusuvdnssasdu aaei
Valuation fa1haula inse 2025PER 21 win

e U5 64-63.50 11 uueu 66.50-67//68 1N

Fund Flow : nuﬁnsmm@umu‘luaaanmnaﬂmﬂm‘aLﬁaomummuams‘aﬁaﬁmﬂu
US$824 anu 1 Taan mals US$492 au ausaeldniu US$278 du srudvaiiduu
iadu'lnaaannnilsanausdsunalinuiniutn gogaiauiafiids US$30 a1u
wuTduuasaszudalduamatzaanisivaaannsaduwanun luarzdlednenay Dollar
Index way 10Y Bond Yield avsgaisutadidntan vuuaaravudiugilsune

Usuidudrdayyuil

(-) nRueNuaus &.a.9. iwagaaunaasasusiulssinaiau n.a. 2024 i 39,048 Ay -
13.6% y-y singalusau 53 fau :nnmsl,“u"mmwumsauﬁmﬁulﬁaLLa:LﬁswgﬁaﬁTmﬁh
grunsdaananad -6.8% g-q, -17.7% y-y naanudaudvlunziuaannary donaly
fluaandnTaausifaudueewnda 1.2 ugudu -25.5% wiznlsuaaihifaumituasd
dauanaunndeliffaraainadeilmi ladudvnanazdnaduiulunguenueaus
Taanuuansfliininasnuilu Underweight

(0) MINT enarin'lsnd 3Q24 7 2.7 Wuay. -17% g-q, +18% y-y a1n RevPAR Avindu
Wegtsduayineg fHugsAianuansana SSSG -3% y-y atg'lsAdiaia 3Q24 asfituvin
derivative loss 2.3-2.5 Wuau. annnmsiunIuaas FX vinlvrilsqna 3Q24 maatii 300
au. T ls 4Q24 dsia 3nn RevPAR Tasaiilagvioluginluaying uazarseaanide
ALTRRAINAIAITEUT 5-6 Wuay. assaihvung 44 un wugiin “da”

(-) GLOBAL anrilsans 3Q24 7 488 au. -36% g-q nnilauaruagna uay -7% y-
y annaannaidauvanavan ladinadigedu indsuandssinanisilsgnill 2024-26 ad
5-9% a1n SSSG MsnnInmauay SGA figaiAuaia Huaiailsanall 2024 -5% y-y
uag +16% y-y Tuil 2025 wazdsulanatdhvsnedul 2025 7 17.30 1 Upside 31
anduuziiy “da”

(+) TIDLOR marinlsand 3Q24 7 1 Wuav. -2% q-q, +7%_y-y a1n ECL figodiuau
mMsiRanzasquwiuniwduara g lumsiiunungody  winauawauniwe
azagluszdunidansldusdoianagsaiiaslnamaindadiuniidasaanwuassunu
anudaelumsdaasduidaasinduly 3Q24 avdsvinamsi'lsanail 2024-26 huin

W

128u 16% CAGR ;atihviune 17.64 unn wugin “dia

(0) PSL mafin'lsand 3Q24 1 379 aw. -28% q-q, +285% y-y wnn'liisan FX loss fivlsil
finaz 9% q-q MRIunadundninnnAIszEanidiuas a9lsAf Supramax Index
wanagn 1,262 3a luhe 4QTD -4% q-q Wranilu downside @nvansiailsznanis
fin'ls1l 2024 vassiananlsdadll 2024 +132% y-y wag 2025 —22% y-y ana supply

u1An31 demand avsietivung 8.50 un wuzin “da”

(0) SC madnlsUng 3Q24 Windu 41% g-q uaznsec y-y nyuannaaalau 3Q24 iu
5.5 Wuau. +28% g-q, +6% y-y annanussauavnagnsmsanalniuaznsiuy
Backlog Tasemsuudsy wuitiumls 4Q24 aala g-q ilussdugeaauacil ndnduain
unumMsisuilau 2 Aaulalua uaziug Backlog wuisu aeilsanall 2024-25 -19% y-y
way +10% y-y enuaradu snaihuunai 2025 # 3.20 un wugin “da”

(-) BIC mmfh"Lizqmﬁmaﬁannpﬁﬁmmpuaa wangann unrealized FX loss 31u3u 160
au. udmlsdnddelndiAasiuniaanasi 918 au. -24% g-q, +9% y-y windlsind
duwldeuaia Avlsdnd 9M24 azwvindy 70% sasilsanaumsviell Taesfeas Ax'lsdng
BIC 1 2024 7 4.4 Wuay. -6% y-y uuiTiu SSSG 3 avindusnuasiiau Oct. Wusidiu
tflu 3-4% seihvunedl 2025 7 31 v wugit “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.67 33.68 0.03
USS/Euro 1.08 1.08 -0.06
Yen/U 152.03 151.83 -0.13
Yuan/US$ 7.12 7.13 0.18
Commodity Prices Current Previous %change
Crude Oil 70.56 70.19 0.53
Gold (COMEX) 2,743.80 2,748.90 -0.19
BDI 1,445.00 1,480.00 -2.36
ZINC 3,174.50 3,144.00 0.97
CRB index 282.38 283.44 -0.37

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 24-10-24 change

PTTEP 631.24 125.50 -0.40
BBL 422.23 149.00 -1.00
INTUCH 351.95 106.00 0.00
KBANK 327.68 146.50 -0.34
KTB 247.02 20.90 0.97
AAV 214.07 2.72 1.49
ADVANC 108.70 275.00 0.00
KKP 100.03 54.50 1.40
TU 77.39 15.10 0.67
CRC 71.14 31.25 -5.30

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 24-10-24 change

CPALL -416.81 64.25 -2.65
TRUE -321.41 11.80 -2.48
BDMS -151.52 28.25 -1.74
AOT -129.71 61.50 -2.38
BTS -99.30 4.52 0.00
IVL -94.82 25.25 1.00
BEM -90.54 7.85 -2.48
BH -86.22 271.00 -1.45
PTTGC -82.87 23.90 -4.02
TOP -81.25 46.00 -1.60

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsfiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaodaiazdngatadinulvamy  aevudanianin
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuaiufldidliinsdladonn  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuiinlunanuatufllladlssiom daaan daulas vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

ALATINAT/HussaasusEnudnniwe Aduide la5a $1d6 (uniau) 161
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aaaaTaud anag 140.59 aa viza -0.33% fait 42,374.36 aa Tan
gANARUANANTIIIRIUAIVUTUSS (Boeing) Lmzﬁua“umaﬂm’.‘i’uuua G|
Fud unadu (IBM) usdafi S&P500 was Nasdaq daluwauuin anusuna
UsgnaunmsuasuiEnmaan (Tesla) wagn1sucaafILaYEATIHNRNLULNY
WusinIansg

(0) aaaua1sflansedr aausiiinaonuilszifiudayaianssumeasiadi
Agdndulugisiam warsanunadsenaunsannuisniaansidausig q

(0) ameviumaidandlanau Tnafilsudulviuadananinfandouadilu
gaduannidl

(+) Andurvudee ar;jﬁu%nzu 33.69 un/naaarsansy -0.35%

(-) Aisfudiu NYMEX aaad 58 waius wia 0.82% flavi 70.19 aaaans/
1sisa vinunaensdaunafifuxiy NAINATNLNUNANTFT LAy
daruaansnenuadnduliifinsiasamviaafeluauwiunian lunaeiad
mnar;jﬁssﬁu 70.56 paaans/unsisa wia +0.53%

(+) 1A Magd1 COMEX windu 19.50 aaaars w3a 0.71% favi 2,748.90
aaaas/aaud Tagladadavuuannmsiinasmuaindanaseilugiug
Aunsneviaansda vinunavaaumsalfoiadaaluayiuaannaisuazany
Liwiuauraswamsifandelsyaunsudanss luaazduhiavagissau
2,743.80 maaans/uisisa uia -0.19%

SPDR Gold Trust éiansasnavai 893.80/ -

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaauannswe Usene« Local Symbol Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level 3K-BAT 3K-BAT-F 03/09/24 . CF
o , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) AKS-W5 B 14/01/22 _ CB
- ANI ANI-F 05/06/24 - CF
T1: viwwanadudauis uag Cash Balance Eazo ?:EI%;FF %%gégj . gg
OKJ OKJ-F 21/10/2024 = 08/11/2024 T1 CHO-W4 N . 16/07/24 CB
TMI TMI-F 21/10/2024 = 08/11/2024 T1 CIMBT CIMBT-F 05/06/24 - CF
TMI-W2 21/10/2024 = 08/11/2024 = T1 CITY CITY-F 01/10/24 - CB
o & . - CMO CMO-F 16/05/24 - CcSs
T2: viwdwiansdudiaane wag Cash Balance (Ussmanauuiasnisimifing DIMET DIMET-F 16/05/24 _ cs
woRuldifaiud 4 w.a. 2022) DIMET DIMET-F 04/03/24 N CB
EE EE-F 28/02/24 - CB
T2: v Net settlement, viud uwianadudannsa wag Cash Balance EIEOVI\Q I-IFORL-F %3;?%;%‘11 gg
EFORL-W6 - 10/06/22 - CB
T3: vgawnnsdaznaluiuvinnisusa, Wu Net Settlement, viudwanaduda EMC EMC-F 18/05/22 - CB
ang way Cash Balance EMC-w7 ; 27/06/24 . CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
Source : Setsmart (Zayaaiaa ar Juii 25 .6, 2024) GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
[ U HIVETcH GTV GTV-F 15/08/24 - CB
. HYDRO HYDRO-F 17/05/24 - CS
T1 (Trading Alert Level 1) : Cash Balance HYDRO HYDRO-F 01/03/19 - CB
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance HYDRO-W?2 : 17/05/24 - cS
T3 (Trading Alert Level 3) : ¥u Net Settlement, wnduiaadudauna HYDRO-W?2 8 20/02/24 B CB
uay Cash Balance ITD ITD-F 01/04/24 - Cs
Vol TaFunileTun1sA IS IS ANSNETI 227830057 15 AU 1528 jgﬁ:wz fCKH'F g;;ﬁ;g EE
Aa das1yuL iﬂumiﬂaznq (Turnover ratio) yaa1n15da21L UassT1A19a JKN JKN-F 29/03/24 - cs
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
Company Turnover List KC KC-F 19/05/22 - CB
Widaauedaanalaluiedilszian Cash Balance aasnnoudim+ KEX KEX-F 16/08/24 - CB
! KWI KWI-F 05/06/24 - CF
fansavingaayalaiviinuladuasuiEn www.fnsyrus.com KWI KWI-F 16/08/23 _ CB
; LRH LRH-F 05/06/24 - CF

> sgnd/2aI&1S
/ MATCH MATCH-F 05/06/24 - CF
> 1sennd MILL MILL-F 16/08/24 - CB
> UsynAs <5, MILL MILL-F 17/05/24 - CS
IMARATINIAY MILL-W7 - 16/08/24 - CB
> nannsnevidasdfauralu Cash Balance MILL-W7 - 17/05/24 - cs
. , . NATION NATION-F 14/12/18 - CB
> dsgmassUnadandnniwanisgausdaualaluliydilszian Cash NATION-W4 N 14/12/23 _ CB
Balance inifu NEP NEP-F 14/08/18 - CB
Wea a&ndl link - NEWS NEWS-F 15/08/18 - CB
’ NFC NFC-F 05/06/24 - CF
https://www.fnsyrus.com/mc03/news/announcement- ,I;II\\:\VTBA EA\;\VTRAFF égjgggj EE
detail.aspx?id=1270 PRG PRG-F 05/06/24 ~ CF
o e e .y o L . o e PRG-W1 - 05/06/24 - CF
Tagandnnineiigniiuaaius tvidazaluia# Cash Balance sv71u PRG-W2 N 05/06/24 . CF
Tuadousui 17/09/67 PRG-W3 ; 05/06/24 . CF
PRG-W4 - 17/06/24 - CF
Source : www.fnsyrus.com (Zayaaian a Juvi 17 a.£. 2024) PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CcS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
UG TNDT TNDT-F 29/02/24 - CB
) P ‘ TNDT-W1 - 29/02/24 - CB
1A3anune CB, CS, CF uay CC finativdulutuaiun 25 fiunau 2567 TNL TNL-F 05/06/24 _ CF
. e o 4 p . TR TR-F 03/09/24 - CF
» m’inmiwu(GT\aZ\a'nmqnLﬂénELnsaoouUjln C l,ﬂ:l EB a:wmauaﬁ?jmmsj TRC TRC-F 17/11/20 N B
“I)Iﬂﬂ'l/liwtl““l I.ia\‘lll'lﬂﬂ;ﬂiﬂﬁI.‘u‘un:ﬁflimﬂjﬂﬂﬁﬂ‘ﬂul].lElulll.uﬁl‘n'ﬁm‘wa'lﬂil TSI TSl'F 18/08/20 _ CB
wanswmm;gngm;wuua:mimL'u'uﬁjn*»: B UMS UMS-F 05/06/24 _ CF
» naANFweENgnluLATaInNIEEAY azsavdanlaleyd Cash BaIange (Aagundn UMS UMS-F 16/08/18 R CB
savanfiunisiiandndusa lidreminduasndadininunaudandnniwe UOBKH UOBKH-F 05/06/24 _ CF
ifu) dousudduedasninafudulyl auninazudingdonan'le W W-F 16/11/22 R CB
» Nuzhszuan winads uhseuaMingiudininyamiuuay / viadiusiainans W-W5 a 16/11/22 N CB
ﬂ§ﬂ1ﬂiﬂa§101ﬂ'}0ﬁiﬁﬂ W-W6 B 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaian o Fuii 25 a.a 2024)
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FINANSIA 25 October 2024

%
o=
3]
=}

S5

1=

T

Q

il 4 910 3



