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Indexes Summary Last %1 Da %WTD %MTD

SET 1,470.32 -1.24 1.48 3.85
SET50 941.96 -1.24 3.05 7.62
Dow Jones 30 42,514.95 -0.96 0.44 12.80
S&P 500 5,797.42 -0.92 0.61 21.54
NASDAQ Comp 18,276.65 -1.60 0.48 21.75
FTSE 100 8,258.64 -0.58 0.26 6.79
Hang Seng 20,760.15 - - -
Nikkei 225 37,786.29

Shanghai Comp 3,302.80 - - -
MSCI AC World 844.34 -0.81 5.00 30.14
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.67 16.35 14.56
China 15.94 13.07 11.93
Hong Kong 11.09 9.84 9.36
Indonesia 18.65 14.83 13.93
Korea 13.36 10.32 8.38
Philippines 13.29 12.52 11.29
Taiwan 23.46 18.69 16.18
S&P500 26.45 24.02 21.13
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -455.3 818.6 -8,281.1 2,752.6
Indonesia -173.6 -161.8 -488.6 2,760.5
Philippines -2.7 -0.2 74.7 96.9
Korea 187.9 7.0 -1,785.9 8,776.3
Taiwan -224.3 607.8 1,590.2  -11,750.7
Thailand -49.1 -70.0 -618.9 -3,199.5
Vietnam 0.4 -15.8 -73.0 -2,698.4
Total -716.6 1,185.5 -9,582.5 -3,262.4
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 26,524.93 28,170.19  -1,645.26
Proprietary (Bt mn) 3,120.28 4,033.06 -912.78
Local Institution (Bt mn) 4,906.25 5,597.07 -690.82
Retail (Bt mn) 22,456.59 19,207.72 3,248.87
Unit : Contact Buy Sell Net
Institution 30,427 31,890 -1,463
Foreign 94,429 103,201 -8,772
Local 106,618 96,383 10,235
Stock 22 Oct 21 Oct 18 Oct 17 Oct 16 Oct
KTB 138.90 47.45 6.49 77.68 58.15
KBANK 96.46 36.24 25.06 35.55 26.59
TTB 48.53 49.71 68.65 10.67 11.37
OR 45.34 5.04 4.60 7.12 36.47
SCB 39.87 11.81 21.59 1.06 14.86

Source: Bloomberg, Setsmart
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Dai Iy FOCUS 2024 SET Target: 1470

foagluahewngruszasdu // WA=atiin11sua. 3Q24

mmﬂuu'nuu SET Index d5udiasmauanouse daau 18.42 307 1,470.32 3@ yaA
msdamafnunwinduiy 5.7 ufluau. 1eain Sentiment mwﬂs%mﬁ‘tusvuvwaamum
inTaeawne Bond Yield awsgviivoanissziudu mudvanmuidnsdauiiniuige
nawdla fanfululdssnduainasusnfnnegnalusaiayu 691 au. uas 1.7
Wuau. euadu (anv2nd Short Index Futures 8n 8.8 Wudeyey)

wnhiuaaiaiuil : ;e SET Index asunivddauludluuauaulunsau 1,455-
1,465 3a momm.lismmﬁmiaamumaﬂswmﬁwLﬂuanimmaw\"ﬁaavﬁgﬂ Bond Yield
wag Dollar Index uam"l,mswmmmmaLuawmmnﬁmmmmuaﬂﬂsnamﬂmn'ﬁm FED an
aanidavimaatlidnuiag 40 bps anthenaumirinasie 50-75 bps uagAsunsiiias
wnvsuindundudsssunsud earanasihanadunsmananisedsigedudodiugn
taduvyu Bond Yield mwsmm’(mmwummnanmaaumum 33.80 vwn/aaaans
aadunstuadunulvitolvaaan  nuasduiiiluasiinainasvindlsszardundoann
Usudulaatsunaunin saudenmaiiaiifigaenas Overbought 13AIAIIRRIAALTHAR
Ainsdsznanls 3Q24 va. ﬁa‘mn"l,u"l,mmmwmmLLau"Luu'l"L:Jsgmsﬂsnamﬂsum:ums
A'lsll 2024-25 a9 muaL'ﬁauwﬁwﬁq“muaﬂﬁluﬁﬂmmatﬁaa‘tusvuvnma €17 1eauIn
szifiuann Earnings Yield Gap flaqifuiifioniies 4.2-4.3% geaineuadaisn 3.7-
3.8% &vviaudiv Upside wasdufiluihingnsm 100+- aa delnaidnedu SET Target
wifassulul 2025 1 1,600+- 3 Li‘monamﬂumﬂmwu‘lunau Domestic Play Taganiy
mamsusTan laud uuud d1udn mmimiaaﬁn Foaglaaniigedannifonaniden
AFURILALINATANTASLHULATHSARNATH. el Downside fumagaindaanniiaiu
aIVUARINANUNLTNY

nayws : Wanvuiimauu Tina'ls 3Q24 ufounse // druviszanlumonaumindoda
asnusalasszaznane-an

Wuauiéiau a.a. : AOT, BCH, CBG, CPN, KCG

FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, KTB, MTC, NSL, SHR, TU

wuiauduil : VIH

o wuzin “da” siandhvisnatl 2025 94 15 un

o VIH 1flusw. Chain flaqiiufi 4 159 483 1fiag uazesauiasw. Imidgia 2026 Aazily
tertiary care wdanaziluns unlock VIH aanewilu sw chain Aty nasiilsasiu

ﬂswnuéaﬂumw upside anAFanlusIAN 3-7% Tuzhen.a. (L3 2 1) uag
AdjRW thinaglasuiiaatuiu

e 157A14 EPS 1l 2024-25 1fiuln +9% y-y uag +14% y-y enuasiu mugmumﬂoun
sanuzilu net cash fofitanmaiiazyin M&A wawiulsun offset A loss uassw.
Imiluzhousn sy Valuation faifumse PER wies 15 win dindlelusw. igniigalu
AR

e LU 9 // 8.75 unm wuasinu 9.60-9.80 un

Fund Flow : 219 2 Judiiiuninszudidunundnuiivaaanaingfiniagnisiu
US$510 a1 TaaAaultanszaadd gogavidulafiids US$183 au drulsniuuay
mudlaluaaantsundas US$121-150 su deaarnatdaudueg wWiadufonsluaaan
nnna US$49 uazaananaflddiuduaziiaauinuneg wuunTiunssuaidunuaiaindeag
uriame'lvaaanude Dollar Index uae Bond Yield afiufiusiaifias vinlvitiadudova
aannRunSweLdng

Usuidudrdayyuil

(0) nausunas 7 sunAsiinsdnmndiitlsgnd 3Q24 uadil 54.8 wuaw. +2.3% g-
g, +8.5% y-y lnawdeema anwamanunsasiaiaiaitasiady (ECL) Manaslu
agiinlsiauinansas  (PPOP) wzaadh amumwduniweagluszduidnnslaiuin
Fadunilsasamniw (NPL ratio) asgedumngiuduifadivady asiwmdnaguwindgu
aae Taadi KTB siaihvune 23.50 v uag BBL ;maihvune 184 uan tluu Top
pick

(+) AP ma1lsand 3Q24 7 1.43 Wuau. windu 13% g-q anaauta IV 5195l
usianay 16% y-y nndasilsduduanasuaraanidoanagetu wusuduilsdsuddu
saiag g-q uas y-y u 4Q24 annn1s5uy Backlog seeiuge uasnsuiuznadgdanivdauna
avilszanamlsuazsiaihuang 10.80 1w wnTiuAls 3Q-4Q24 uduunsy A
Fuugin “da”

(+) MOSHI d5uinaiamsaiftlsand 3Q24 ann 99 au. vilu 107 av. vindu 32% g-
g uag y-y fnviieaaa 10% nndiauaiganildannusinwuin SSSG wannduilu
170 5-6% nAdndAAaliAdiee 4-5% y-y aandaau 8.5% y-y Tu 2Q24 wseilam
aauAauRUA Nfdaasaanlsil 2024 7 451 au. +12% y-y &l 2025-26 16uTa
18 +22% CAGR %dnq nansnanan assatihvune 50 1w wel upside 31dn 59
Usuaaduuingu “da”

(0) HMPRO mmm"l.sm/lﬁ 3Q24 7 1.43 au. —12% g-q, -7% Y-y a1n SSSG AAfomadia
AU 6% anfavdaditdedauua lu 3Q24 fiila HMPRO Windn 3 uvv adholsfianu
wuTaiu SSSG ﬂsamauusnmaamaummﬂnué’mmﬁmﬂumm HomePro wag MegaHome
NUUNANIATATNTEHULATHF ALY uammmwmuuaannmmn dsuaniszina
M3 lsanail 2024-26 a9 6-7% iaarviau SSSG isninaa wardfuldsanihwing
11 2025 9 13.20 1 W fouugin “*ﬁa”

(-) SNNP anari'lsgna 3Q24 7 164 av. +1% a-q, +3% y-y mnmiﬂumumum’tmm
uazlsu Mix dud aausiiselabianla azlsuaeiv g-q uag y-y sninvitaaana usEn
Wsuaaihae'lall 2024 Hunsed y-y anadu +10% y-y uazaanealaiaaunil 2024
azanad y-y unTiuils 4Q24 audulaiie g-q uag y-y lasaiias usanataiiag 2-
3% wdfudssnanisilsgnall 2024-25 aadlu +4% y-y uag +11% y-y anuandu
wastuaasiaihuinady 15 v Souusin “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.80 33.81 0.02
USS/Euro 1.08 1.08 0.03
Yen/U 152.64 152.76 0.08
Yuan/US$ 7.13 7.12 -0.09
Commodity Prices Current Previous %change
Crude Oil 71.26 70.77 0.69
Gold (COMEX) 2,733.00 2,729.40 0.13
BDI 1,480.00 1,546.00 -4.27
ZINC 3,144.00 3,137.50 0.21
CRB index 283.44 284.24 -0.28

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 22-10-24 change

SCB 384.52 113.00 -0.88
ADVANC 261.50 275.00 -3.17
TRUE 229.53 12.10 3.42
BBL 159.73 150.50 -1.95
CPAXT 136.75 34.25 1.48
CPN 114.23 66.00 -1.49
MTC 101.04 51.50 -0.96
INTUCH 97.73 106.00 -5.36
MINT 56.42 28.50 -0.87
TOP 54.22 46.75 0.54

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 22-10-24 change

IVL -234.51 25.00 0.00
BDMS -192.23 28.75 -2.54
KBANK -183.46 147.00 -2.00
PTT -96.72 33.75 -0.74
CCET -55.78 5.10 -6.42
AOT -49.68 63.00 -0.79
TISCO -48.02 96.75 -1.02
HANA -45.38 38.50 -1.28
COCcoco -39.76 12.00 -0.83
CPF -38.10 25.00 -3.85

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaasasuEIuTaIiayadinay  Aayauaranuwiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsnglusiauatiud  sufousEnlildfulssiunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiaaunssamssauhiindonuaniavaiy  Tealildsuaugnadluaiadnwai
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aaaaTaud anag 409.94 3a viza -0.96% flatt 42,514.95 aa Tan
aaa'lasuadsauanmsweduaasdnnuanauunuiusinsanig s
msﬁﬁnamuﬁmmL'E'aﬁuﬁauaahﬁmminmaw%gﬂ (Wa) azdlFuan
Fameandeadesn waziIUaLaILsENINIwideTInGIuNA TaTas
(McDonald's)

(-) saaviunislilaau Taavunauuiiasusdrsnainaunnvian aaeiing
dlawanailssnaunsvidaunazassunmsaasdiufuasiiinanida
ARAULTIENAMANS AN

() smavuaidaflaay auiAnIraInaInausET Miausuusevigalusau
iiau anei matugfinadiadanaduain GDP 3Q24 imuald Mduia
Wige 1.5% y-y uavsninaaiaaai +2.0% y-y

(=) Aduunaauan ar;jﬁu%nm 33.50 unn/aaaasanis +1.13%

(-) Atisiudiu NYMEX aaad 97 wius wia 1.35% flavi 70.77 aaaans/
155a wdsadanmifufuanist Windusnnanvitasiengviaanisally
angiiinasnuisasdumaaumsailuayiuaannavatolnade Tunmei
uhilinnagiisedu 71.26 aaaans/unsisa wia +0.69%

() A magdn COMEX anad 30.40 naaans via 1.10% flati 2,729.40
aaaas/aaud asnansudeaiuasanatiunaamsuazamswetuuag
darwanauwnuiusiinsanis iluihdonadunaia usaziuihdunag
iszdiu 2,733.00 paaa1s/nsisa wia +0.13%

SPDR Gold Trust fiansaynavdi 893.80/ +0.58%

*Cash Balance (next page)



FINANSIA 24 October 2024

P55 INTERNATIONAL INVESTMENT ADVISGRY

T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaauannswe Usene« Local Symbol Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level 3K-BAT 3K-BAT-F 03/09/24 . CF
o , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) AKS-W5 B 14/01/22 _ CB
- ANI ANI-F 05/06/24 - CF
T1: viwwanadudauis uag Cash Balance Eazo ?:EI%;FF %%gégj . gg
OKJ OKJ-F 21/10/2024 = 08/11/2024 T1 CHO-W4 N . 16/07/24 CB
TMI TMI-F 21/10/2024 = 08/11/2024 T1 CIMBT CIMBT-F 05/06/24 - CF
TMI-W2 21/10/2024 = 08/11/2024 = T1 CITY CITY-F 01/10/24 - CB
o & . - CMO CMO-F 16/05/24 - CcSs
T2: viwdwiansdudiaane wag Cash Balance (Ussmanauuiasnisimifing DIMET DIMET-F 16/05/24 _ cs
woRuldifaiud 4 w.a. 2022) DIMET DIMET-F 04/03/24 N CB
EE EE-F 28/02/24 - CB
T2: v Net settlement, viud uwianadudannsa wag Cash Balance EIEOVI\Q I-IFORL-F %3;?%;%‘11 gg
EFORL-W6 - 10/06/22 - CB
T3: vgawnnsdaznaluiuvinnisusa, Wu Net Settlement, viudwanaduda EMC EMC-F 18/05/22 - CB
ang way Cash Balance EMC-w7 ; 27/06/24 . CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
Source : Setsmart (Zayadaiaa ar Juii 24 a.a, 2024) GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
[ U HIVETcH GTV GTV-F 15/08/24 - CB
. HYDRO HYDRO-F 17/05/24 - CS
T1 (Trading Alert Level 1) : Cash Balance HYDRO HYDRO-F 01/03/19 - CB
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance HYDRO-W?2 : 17/05/24 - cS
T3 (Trading Alert Level 3) : ¥u Net Settlement, wnduiaadudauna HYDRO-W?2 8 20/02/24 B CB
uay Cash Balance ITD ITD-F 01/04/24 - Cs
Vol TadunileTup1sAIsau IS AN NEIIZI2183057 151U 15228 jgﬁ:wz fCKH'F g;;ﬁ;g EE
Aa das1yuL iﬂumiﬂaznq (Turnover ratio) yaa1n15da21L UassT1A19a JKN JKN-F 29/03/24 - cs
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
Company Turnover List KC KC-F 19/05/22 - CB
Widaauedaanalaluiedilszian Cash Balance aasnnoudim+ KEX KEX-F 16/08/24 - CB
! KWI KWI-F 05/06/24 - CF
fansavingaayalaiviinuladuasuiEn www.fnsyrus.com KWI KWI-F 16/08/23 _ CB
; LRH LRH-F 05/06/24 - CF

> sgnd/2aI&1S
/ MATCH MATCH-F 05/06/24 - CF
> 1sennd MILL MILL-F 16/08/24 - CB
> UsynAs <5, MILL MILL-F 17/05/24 - CS
IMARATINIAY MILL-W7 - 16/08/24 - CB
> nannsnevidasdfauralu Cash Balance MILL-W7 - 17/05/24 - cs
e g . . NATION NATION-F 14/12/18 - CB
> dsgmassUnadandanniwanisgausdaua'laluliydilszian Cash NATION-W4 N 14/12/23 _ CB
Balance inifu NEP NEP-F 14/08/18 - CB
Wea a&ndl link - NEWS NEWS-F 15/08/18 - CB
’ NFC NFC-F 05/06/24 - CF
https://www.fnsyrus.com/mc03/news/announcement- ,I;II\\:\VTBA EA\;\VTRAFF égjgggj EE
detail.aspx?id=1270 PRG PRG-F 05/06/24 ~ CF
o e e .y o L . o e PRG-W1 - 05/06/24 - CF
Tagandnnineiigniiuaaius tvidazaluia# Cash Balance sv71u PRG-W2 N 05/06/24 . CF
Tuadousui 17/09/67 PRG-W3 ; 05/06/24 . CF
PRG-W4 - 17/06/24 - CF
Source : www.fnsyrus.com (Zayaaian a Juvi 17 a.£. 2024) PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CcS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
UG TNDT TNDT-F 29/02/24 - CB
) P ‘ TNDT-W1 - 29/02/24 - CB
1A3anune CB, CS, CF uay CC finativdulutuaiun 25 fiunau 2567 TNL TNL-F 05/06/24 _ CF
. e o 4 p . TR TR-F 03/09/24 - CF
» m’inmiwu(GT\aZ\a'nmqnLﬂénELnsaoouUjln C l,ﬂ:l EB a:wmauaﬁ?jmmsj TRC TRC-F 17/11/20 N B
“I)IﬂﬂVIiWEI“? Liaammﬁ'ﬁmLuun:]irlimnjmmamwutuuumummimwmau TSI TSl'F 18/08/20 _ CB
Naﬂi%vmﬁ;]ﬁ’llf%ﬂ’l?LOuLLN%ﬂ’]iﬂ'\Luuﬁjﬂ‘l B UMS UMS-F 05/06/24 _ CF
» naANFweENgnluLATaInNIEEAY azsavdanlaleyd Cash BaIange (Aagundn UMS UMS-F 16/08/18 R CB
savafiunistiandnioduaalidrominduasndadininunaudandnniwe UOBKH UOBKH-F 05/06/24 _ CF
ifu) dousudduedasninafudulyl auninazudingdona'le W W-F 16/11/22 R CB
» Nuzhszuan winads uhseuaMingiudininyamiuuay / viadiudiainans W-W5 a 16/11/22 N CB
ﬂ§ﬂ1ﬂiﬂa§101ﬂ'}0ﬁiﬁﬂ W-W6 B 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaian o Fuii 24 6.a 2024)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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