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Indexes Summary Last %1 Da %WTD %MTD

SET 1,488.74 -0.07 2.75 5.15
SET50 953.76 -0.10 4.34 8.97
Dow Jones 30 42,931.60 -0.80 1.42 13.91
S&P 500 5,853.98 -0.18 1.59 22.73
NASDAQ Comp 18,540.01 0.27 1.93 23.51
FTSE 100 8,318.24 -0.48 0.99 7.56
Hang Seng 20,478.46 -1.57 -3.10 20.13
Nikkei 225 38,887.18 -0.07 2.55 16.21
Shanghai Comp 3,268.11 0.20 -2.05 9.85
MSCI AC World 853.58 -0.37 5.93 31.30
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.89 16.56 14.75
China 15.77 12.98 11.82
Hong Kong 10.94 9.74 9.25
Indonesia 18.61 14.87 13.97
Korea 13.39 10.32 8.39
Philippines 13.36 12.60 11.39
Taiwan 23.66 18.86 16.39
S&P500 26.70 24.28 21.34
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -611.9 -2,391.6 -9,099.7 1,934.0
Indonesia 20.7 20.7 -306.1 2,943.1
Philippines 2.8 2.8 77.7 99.9
Korea 127.8 127.8 -1,665.1 8,897.1
Taiwan 757.7 757.7 1,740.2  -11,600.7
Thailand -20.9 -20.9 -569.7 -3,150.4
Vietnam -10.7 -10.7 -67.9 -2,693.3
Total 265.6 -1,514.2 -9,890.6 -3,570.4
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 19,773.99  20,472.88 -698.89
Proprietary (Bt mn) 2,430.15 2,737.96 -307.81
Local Institution (Bt mn) 4,499.15 4,122.78 376.37
Retail (Bt mn) 14,931.02  14,300.70 630.32
Unit : Contact Buy Sell Net
Institution 28,424 22,573 5,851
Foreign 75,775 105,385 -29,610
Local 91,525 67,766 23,759
Stock 21 Oct 18 Oct 17 Oct 16 Oct 15 Oct
ADVANC 53.95 61.74 76.83 72.34 62.64
PTTEP 52.77 54.73 36.74 57.82 -
TTB 49.71 68.65 10.67 11.37 4.55
CPALL 48.20 112.61 50.50 37.12 38.43
KTB 47.45 6.49 77.68 58.15 66.97

Source: Bloomberg, Setsmart
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Sideways év sideways up taniiau

mmﬂuu'nuu SET Index flaau 1.08 ’-lmﬂ' 1,488.74 36 yaA1NSLaanaLNLIIRY
Wlu 4.16 wiluay. msq‘?aﬂmuwumu‘(mmuamﬂumumm Tmumuusomu‘lunau GULF
ADVANC INTUCH shunninauuiAnudouse amnu‘tuﬂs“mﬁmmﬂawﬁ‘lummwu
weiadutununvaeflu 376 au. muunaamumamﬁmuamﬁmmﬁaamuﬂ%mmtmma
wdudu 699 au. (w&nun Short Index Futures 2.96 uﬁuamﬂn naAaefuvi Long Tutu
naunin)

i RiuaaIaiuil : winusegianneainevlse mmﬁaﬁuﬁ'l,mﬁaun weitsag SET
Index fiTamauniedn sideways &9 sideways up tdniag axnmsisulsuaananidauad
smeswdine (aaiasusdiundousiiud aus. ammamnu) wihazfluauiunguuued
weitafumassasduwsznssnunnlstl 2025 d1dm msanummuatﬁm5nmmuim
suAsazlalstlaaiainmsidulezasduidiainnnii nsiuﬁ"tafﬂsziuﬁﬂmnmamﬁqam
fgeanunguivuuugd  afouwnv  Too'lWidh  wasnduma  TWARzaIRaIaAzaLTING
dsznauns ua. 3Q24 ansidlusulyl i fenaynuadeinssasnat- -emag SET
Index ann Earnings Yield Gap ﬂaaﬁuﬁﬁamwsw 4.2-4.3% gennAadansn 3.7-
3.8% avviaudie Upside wasdufilutimindns1n 100+- am dolnaidnsdu SET Target
\agsiututl 2025 i 1,600+- 3¢ 1 fenadifiunnsavulunau Domestic Play Taswawy
mamsusTaa leun uuud fuldn mmsmsaarﬁn Foaglaanfigedannifonaniden
AFURILALINATANTASLHULATHSARNATY. el Downside fumsgaindaanniiaiu
aIVUARINANUNLTNY

ARV : Wanvuiimauu Tiua'ls 3Q24 udounse // Sruriazanlutonaumindoda
avnusaiiagssaznan-ed

Wuauiéiau a.a. : AOT, BCH, CBG, CPN, KCG
FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, KTB, MTC, NSL, SHR, TU

Wuweuiui : MTC
o wuzin “da” sedvunetl 2025 7@ 62 1w

. uanmnmsﬂsnammanmnmaosmmswwmma”tﬂumnma MTC wan nauumum
MTC 6fisméiv A- ann Fitch Ratings thaaasunumnemsidy devinlieiudlst
2024-26 "lﬂnauumuamaumumumsnnnﬁauamaamnmsaanmﬂmswuuaumsnuu
g TunsLiu

o A lsanatl 2024-26 +25% CAGR geaalunau Non-bank Aisn@nwn ainais
wiuTauasiuidia 15-20% saflannmsidlasnaidesn sunuanudaslunsaas
Auitiaanay way Loan spread gudiu

o L% 51.75 1 wwdeu 54 un

Fund Flow : nuﬁnizumﬁumuwam"mﬁmﬂsimﬁao dlulsuaianasanniunau
wiidnias US$877 anu tiaufennadonsnseanilaniu US$758 au uagivaliin
tnINATELN9Y US$128 su shudvandeudalvadsnotirduladides US$21 auuay
f§UTlud US$3 aru usaanaintnasafluiud 3 8a US$21 au uwiTuuassuaiduny
malvarinusinskarasiumIudiain lnaTuidandodsssundudanss 5 w.a.

Uszifudndnyiui

(0) SCB fin'lsama 3Q24 7 10.9 iuay. +9.6% g-q, +13.50% y-y s 2% us
goneaiaaa 7% dr'lsAaudrsas (I:POP) NS g-q, Y-y MWnU§sAIuants
Aauansedy NII 967 g-g auduiiananasamuaia NIM nsesimiuaia Non-NII
amm;nnwammmummaummummmu AaawRuniwed lifdsaduingdana NPL nsedh
7 3.89% mmmm"l,samﬁ‘ﬂ 2024-26 Taiadn 1.1% CAGR meihuwnedlwin 112 1n
siavjudi Upside Afin Lm‘mm Div. yId 8.6-9% fiauuziin “da”

(+) KTB alsand 3Q24 7 111 vfluay. -0.8% g-q we +8% y-y AMWUNANIT
mLuumumu’mmaammaaanummm wd Non-NII genitmiaunn  usigainanaeae
g fiunuiiananiiag mmmwﬁumswnno”tnnﬂnmuu'ma'sa‘luomu fi'ls
§né IM24 +9.4% y-y Aatilu 89% maom“lsamﬁﬁa’ﬂ 2024 avdszanansilsgnall
2024-26 syanihning 23.5 1 avduunit “da” dodly Top picks nausuA1s

(+) BTG marlslné 3Q24 7 909 au. +45% g-q, wananmanuilaau uyuansIAn
nyfilsud getunazisnanaingy unmomiaaummmswm"tml,ayswmmmsam
"mewnm u,m 3Q24 awLﬂum"Lsaoamaaﬂu uaziang low season ’Lu 4Q24 muﬂ 2025

44444

flansodasn LLumenam"Lson 3Q24 usingyuuad Neutral mauuﬂuusmnﬁaﬁm

(+) CBG Market share vini'laluisiau n.a. gode 25.8% (gedalusau 22 1) yae
palaLATasfNYiaY 3Q24 Hiuln 6% y-y u,uvmmam"l.s CBG winTiumlsani 3Q24
gl g-q uay y-y &u OSP wusimeaadandooy 3Q24 stwvannsvmummmm“u
Write off Aauluailu 3Q24

(+) CENTEL madlsuné 3Q24 150 au. +104% y-y ANRUIANUAAITTIUTY
Osaka eiiluanay wazgsAaatmsiiArlsiiudu Taaaa RevPAR Tsousulu'lneg +4% y-y
dhrulusheiseing (Maldives) -4% y-y &hugsAaaimisain SSSG +3% y-y ann Mister
Donut wazfi EBITDA margin fffundsllasnunbifinnls indsuasdssunaimsdnlsdnéll
2025-26 a9 6-9% avviaunsuFudlselsousuuarisousulu indsulamaihwanead
2025 7 48 1w fouuin “da”

(+) TMAN Lﬂuwwamu.a”/wsaﬁmmmmwﬁmmmu,avwamﬁmwﬁaammwmulmm
susuasnauusEnias (98% wasneldil 2023) uaziudvudauazitminanzduaion
LLa”Namﬁmwwammwmn’(muusumaaunﬂamuuan wsEndidseaunisainin 50 1 4
wususdiily Product champion 5 wusuavian@a Propoliz, Vita-C, Myda, IBUMAN uag
1aa5 Teaddadiuniudu 46% vasne'launell 2023 mmmsw”l,m 3 Tlahewiin (T 2024-
26) +14% CAGR annwaadmusiduuasnandmailvi  uavaanrlsaniuenad

21%/9%/9% enuadu Useidiusiaivangdl 2025 7 25.50 unn (PE 20x) (FSS wilusf

Fudeminau IPO aas TMAN)
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Currency Markets Current Previous %change
Bt/USS+ 33.51 33.50 -0.03
USS/Euro 1.08 1.08 0.01
Yen/U 150.65 150.84 0.13
Yuan/US$ 7.12 7.10 -0.26
Commodity Prices Current Previous %change
Crude Oil 70.54 70.56 -0.03
Gold (COMEX) 2,738.30 2,738.90 -0.02
BDI 1,576.00 1,594.00 -1.13
ZINC 3,075.50 3,089.50 -0.45
CRB index 281.07 279.55 0.54

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 21-10-24 change

SCB 745.59 114.00 3.64
BDMS 335.72 29.50 1.72
BBL 149.37 153.50 -0.32
PTT 129.44 34.00 0.74
INTUCH 82.87 112.00 0.45
MTC 63.49 52.00 -0.95
PTTEP 62.54 128.50 -0.39
KTB 58.70 21.40 -0.47
BTS 57.48 4.56 0.88
COMm7 36.55 26.25 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 21-10-24 change

CPALL -303.79 67.00 -0.74
DELTA -244.84 129.50 -0.77
KBANK -122.35 150.00 -0.99
CPN -109.84 67.00 -1.83
TOP -106.39 46.50 -2.62
TRUE -101.16 11.70 -1.68
GULF -92.22 68.75 0.73
ADVANC -86.39 284.00 0.71
OSP -78.39 21.40 -2.73
TTB -72.13 1.84 0.55

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainauindada  way/miadanugneas  adnolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEvbifanulssavdataztngatadinulvamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunenuaiuildldlinnsdlado  gamuads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatufllladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

ALATINAT/HussaasusEnudnniwe Aduide 1a5a 146 (un1zu) 1ee1se
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aaaaTaud anag 344.31 3n v3a -0.80% fati 42,931.60 an
anueidail S&P500 Haauitudu Taaaaiaganaduannnswedunadns
HAnAUWLNUNUSTRTaENTEY weidatl Nasdag aluwauuin tealaiadunyy
naauudounsnasviusuiifie (Nvidia) aasinasnuiuannisdawe
walsznaunsuasusENIaNLdau

(-) aaavunTsdilaau wavnmsdauafuniu Aaumsidauana
isznaunisuasudEnnainagl winamisfuinsssnuuiungundsnud
IRt

(-) saavuadndaaudntan inlaaaa1anudls uazaasiaside
(=) Aduunaauan ar;jﬁn%nm 33.50 1 n/aaaasanss +1.13%

(+) :anisfudiu NYMEX vindiu 1.34 aaaans vda 1.94% flaii 70.56
aaaans/ussa Teeldiladavyuanngarunsalfivieiaalusgiuaannale
Puinsaansalfindaniaaanaavaouduansu deasdonansenusia
atvnuisiulugfinauvied luaasduhinsedaviszdu 70.54 aaaans/
u19isa wia -0.03%

(+) A magen COMEX wiudiu 8.90 aaaans v3a 0.33% flavi 2,738.90
aaaas/aaud Taoaaiadvaelafulasonyunnusedadunindlaansis
viunatsaaumsaifoedanluaziuaannate uazanu'bivtiuauAessu
wamsifandalsysnudianis luaneihinsedagissdu 2,738.30
AaraNs/unsisa wia -0.02%

SPDR Gold Trust fiansaynased 888.63/ -

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaauannswe Usene« Local Symbol Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level 3K-BAT 3K-BAT-F 03/09/24 . CF
o , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) AKS-W5 B 14/01/22 _ CB
- ANI ANI-F 05/06/24 - CF
T1: viwwanadudauis uag Cash Balance Eazo ?:EI%;FF %%gégj . gg
OKJ OKJ-F 21/10/2024 = 08/11/2024 T1 CHO-W4 N . 16/07/24 CB
TMI TMI-F 21/10/2024 = 08/11/2024 T1 CIMBT CIMBT-F 05/06/24 - CF
TMI-W2 21/10/2024 = 08/11/2024 = T1 CITY CITY-F 01/10/24 - CB
o & . - CMO CMO-F 16/05/24 - CcSs
T2: viwdwiansdudiaane wag Cash Balance (Ussmanauuiasnisimifing DIMET DIMET-F 16/05/24 _ cs
woRuldifaiud 4 w.a. 2022) DIMET DIMET-F 04/03/24 N CB
EE EE-F 28/02/24 - CB
T2: v Net settlement, viud uwianadudannsa wag Cash Balance EIEOVI\Q I-IFORL-F %3;?%;%‘11 gg
EFORL-W6 - 10/06/22 - CB
T3: vgawnnsdaznaluiuvinnisusa, Wiu Net Settlement, viudwanaduda EMC EMC-F 18/05/22 - CB
ang way Cash Balance EMC-w7 ; 27/06/24 . CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
Source : Setsmart (Zayaaiaa ar Juii 22 6.6, 2024) GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
[ U HIVETcH GTV GTV-F 15/08/24 - CB
. HYDRO HYDRO-F 17/05/24 - CS
T1 (Trading Alert Level 1) : Cash Balance HYDRO HYDRO-F 01/03/19 - CB
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance HYDRO-W?2 : 17/05/24 - cS
T3 (Trading Alert Level 3) : ¥u Net Settlement, nduiadudana HYDRO-W?2 8 20/02/24 B CB
uay Cash Balance ITD ITD-F 01/04/24 - Cs
Vol TadunileTup1sAIsau IS AN NEIIZI2183057 151U 15228 jgﬁ:wz fCKH'F g;;ﬁ;g EE
Aa das1yuL iﬂumiﬂaznq (Turnover ratio) yam1n15daz1e uass1A19a JKN JKN-F 29/03/24 - cs
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
Company Turnover List KC KC-F 19/05/22 - CB
Widaauedaanalaluiedilszian Cash Balance aasnnoudim+ KEX KEX-F 16/08/24 - CB
! KWI KWI-F 05/06/24 - CF
fansavingaayalaivinuladuasuiEn www.fnsyrus.com KWI KWI-F 16/08/23 _ CB
; LRH LRH-F 05/06/24 - CF

> sgnd/2aI&1S
/ MATCH MATCH-F 05/06/24 - CF
> 1sennd MILL MILL-F 16/08/24 - CB
> UsynAs <5, MILL MILL-F 17/05/24 - CS
IMARATINIAY MILL-W7 - 16/08/24 - CB
> nannsnevidasdfauralu Cash Balance MILL-W7 - 17/05/24 - cs
. , . NATION NATION-F 14/12/18 - CB
> dsgmassUnadandnniwanisgausdaualaluliydilszian Cash NATION-W4 N 14/12/23 _ CB
Balance inifu NEP NEP-F 14/08/18 - CB
Wea a&nd link - NEWS NEWS-F 15/08/18 - CB
’ NFC NFC-F 05/06/24 - CF
https://www.fnsyrus.com/mc03/news/announcement- ,I;II\\:\VTBA EA\;\VTRAFF égjgggj EE
detail.aspx?id=1270 PRG PRG-F 05/06/24 ~ CF
D S Lo . o e PRG-W1 - 05/06/24 - CF
Tagandnnineiigniiuaaius tvidazaluia# Cash Balance sv71u PRG-W2 N 05/06/24 . CF
Tuadousui 17/09/67 PRG-W3 ; 05/06/24 . CF
PRG-W4 - 17/06/24 - CF
Source : www.fnsyrus.com (Zayaaian a Juvi 17 a.£. 2024) PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CcS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
UG TNDT TNDT-F 29/02/24 - CB
) P ‘ TNDT-W1 - 29/02/24 - CB
1A3anune CB, CS, CF uay CC finativdulutuaiun 25 fiunau 2567 TNL TNL-F 05/06/24 _ CF
. e o 4 p . TR TR-F 03/09/24 - CF
» m’inmiwu(GT\aZ\a'nmqnLﬂénELnsaouuju31n C l,ﬂ:i EB Tumauaﬁiﬂ:mmi\ TRC TRC-F 17/11/20 N B
“I/IﬂﬂVIiWEI“? LiaammTimmun?irlsmufnwmwumuumum_mimmmau TSI TSl'F 18/08/20 _ CB
wanswmmggngm;wuua:msmLuuﬁjna B UMS UMS-F 05/06/24 _ CF
» naANFweENgnluLATaInNIEEAY azsavdanlaleyd Cash BaIange (Aagundn UMS UMS-F 16/08/18 R CB
savanfiunisiiandnodusa lidremindussndadininuunaudandnniwe UOBKH UOBKH-F 05/06/24 _ CF
ifu) dousudduedasninaduduly auninazudingdona'le W W-F 16/11/22 R CB
» Nuzhszuan winads uhseuaMingiudininyamiuuay / viadiudiainans W-W5 a 16/11/22 N CB
ﬂ§ﬂ1ﬂiﬂa§101ﬂ'}0ﬁiﬁﬂ W-W6 B 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaian o Fuii 22 6.a 2024)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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