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Indexes Summary Last %1 Da %WTD %MTD

SET 1,489.82 -0.35 2.83 5.22
SET50 954.67 -0.19 4.44 9.07
Dow Jones 30 43,275.91 0.09 2.23 14.82
S&P 500 5,864.67 0.40 1.77 22.95
NASDAQ Comp 18,489.55 0.63 1.65 23.17
FTSE 100 8,358.25 -0.32 1.47 8.08
Hang Seng 20,804.11 3.61 -1.56 22.04
Nikkei 225 38,884.87 0.18 2.55 16.20
Shanghai Comp 3,261.56 2.91 -2.25 9.63
MSCI AC World 856.71 0.54 5.68 30.99
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.90 16.58 14.76
China 15.74 12.98 11.81
Hong Kong 11.12 9.91 9.39
Indonesia 18.58 14.84 13.94
Korea 13.33 10.25 8.34
Philippines 13.38 12.62 11.40
Taiwan 23.61 18.82 16.35
S&P500 26.75 24.31 21.38
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -869.1 -1,779.8 -8,487.8 2,545.9
Indonesia 18.6 78.5 -326.8 2,922.4
Philippines 3.0 18.7 74.9 97.1
Korea -68.9 -68.9 -1,861.8 8,700.4
Taiwan 1,451.4 1,402.1 982.5 -12,358.4
Thailand -8.0 -29.3 -548.9 -3,129.6
Vietnam -6.2 -83.4 -57.2 -2,682.6
Total 520.8 -462.0  -10,225.1 -3,904.9
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 31,528.38  31,791.67 -263.29
Proprietary (Bt mn) 5,267.41 5,183.69 83.72
Local Institution (Bt mn) 4,889.75 4,124.90 764.85
Retail (Bt mn) 22,964.53  23,549.80 -585.27
Unit : Contact Buy Sell Net
Institution 34,899 34,204 695
Foreign 145,034 116,196 28,838
Local 112,838 142,371 -29,533
Stock 18 Oct 17 Oct 16 Oct 15 Oct 11 Oct
CPALL 112.61 50.50 37.12 38.43 32.56
DELTA 74.45 24.83 45.13 106.03 66.57
TTB 68.65 10.67 11.37 4.55 13.51
ADVANC 61.74 76.83 72.34 62.64 21.47
TRUE 55.37 60.98 61.29 13.40 22.02

Source: Bloomberg, Setsmart
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Dai Iy FOCUS 2024 SET Target: 1470

agTuzhrenasauihuuig 1,500+- 3n

aaaiuauil : SET Index Wsuddunasay 1,500 yauazdsuasntaau 5.2 3o
5v6u 1,489.82 3m yamnsdamadnduilu 6.46 wiluau. msdtamadoninszand
wiffaunaneiuiiehuin Taadunsmavindr’ls GULF ADVANC INTUCH THCOM uasnau
Iuuugvdedebifisw.duasnanifiaany  nus.  saadamnszasinasnuusazilssian
Aaurhoas sanfululszivadaguiluaaiaviu 765 au. dnasvusvndanagnd 263
au. (ue Long Index Futures £iv 2.88 wiludeyan)

u:u'siﬁummmi’uﬁ 1 1A SET Index undes sideways azaamnusaunssnavilsy
duuse 20 eludlaviisuan (Futindfudunnisvuavidumsdiuduuas DELTA
GULF INTUCH ADVANC) jufluanainfinaunalsznaunisuadnausuimsinivia
Wuue (4 sunasfidszmddlsaniudy Teanudninae asnwnilliaslwsg) b
savdineumsisyrusuniasnaniutavdanneandadug aaaniaanaantioiuGy
wadlufidsgia Taasnuldzuasaaieazadnalsznauns va. 3Q24 Taawnnau
suAsBusulad azhawyuauiiiatudads Real Sector Miagnaaailsznidaiuaanin
1NfAINNNAYLEIIINTEEEARIN-aNIUaY SET Index 31n Earnings Yield Gap faqiiuids
71951 4.2-4.3% goninealenn 3.7-3.8% axviaude Upside wavaniilullningn
517 100+- 30 delnaiAeedu SET Target wiiavsiuluil 2025 9 1,600+- 3¢ s1fouaailu
wmneavulungu Domestic Play Taaawizmansudlaa laua Tuuued dmuddn anms
wiavay  deavlaanfigvdannvivaantianufuaduasnnnsnsnssauiAsHgAanaAsu.
et Downside flamvgnandaanauiaduasunasnasvunedng

AREND : W@anvudimauu Tiua'ls 3Q24 udounse // Srutazaulumonaumindoda
aNuAaLilavTEaLNRII-aM

Wuauiéiau a.a. : AOT, BCH, CBG, CPN, KCG

FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, KTB, MTC, NSL, SHR, TU

Hueuiuil : CPN
o wug “da” seihwinaild 83 1n

o i1l 3Q24 anangaamuagAa usvietlfomaiuTae 13% y-y luahedu 2Q24 CPN
#i Backlog TasomsilatiandasaTau 5.3 wWuau. Taa 42% aylaulu 2H24 vinlvine'ls
nnfagadailila 20% y-y 1alionn &Hulseusu Dusit Thani Bangkok (CPN &a
30%) ilatviusnisdans 3Q24 fe'lifidaassanils

o Tvhufinaidnnawaanavinly traffic 7.|aaqludmsﬁmmmﬁwswzﬁuq [Ealip
aamsalin'lsil 2024-26 +6% CAGR Tasuasannunuaenanutaiaufoguense 1
atanda Tsousu aavfle ey laggard waiausuviuaunaluaidug iiazfhudh
229M3 Rotation anviuluaitiudusauuseluahonauviin

° LUFU 67.25 1 wueu 69-70

Fund Flow : jugnsnszudidununananinaingiiana US$1,087 a1u uadvainana
saifiag 4 Turaumin usiiadunseanlulsniu US$1,451 au uarlvaaananninng
16 US$371 au shudvardoudialuatirdulafide US$19 srunasfdutiud US$3
a1u usaanannlng US$8 aru uuTuunssuadunuaialuazinsanas GDP 3Q24 uav
Fudninaia

Uszifuddniui

(+) Banks aanfi 4 sunansvidszmantlsudaiaesfiditls 3Q24 su 2.07 wiluau. +5%
g-q, +8% y-y énnmia 6% (BBL KKP éinineia &u TTB TISCO 1ndifavain)

(0) TTB firinlsqnd 3Q24 wihdu 5.23 Wuaw. -2% q-q, +10% y-y sniusuas
mmmmmz‘mo 2% &udlsnausisas (PPOP) -2% q-q, -3% y-y asezailadang
dwtﬁuowumuwnﬂdwﬂwmta‘nﬁaq (fmsaana, @ IT) awnusshadeauan Taawawe
NII ﬁ@maam’mﬁaomuﬁulﬁaﬁumm gu NIM 1 4bps 6Giniiae Aaumwiunsweagiu
sxsiuﬁu%mﬁmms%fu,ﬁ NPL aznfiudiuaniiiu 3.2% inaslssnansailstl 2024-26 1a
1aRaf9 12% CAGR g9nnguiilea 5-6% uwuzin “da” sianihnuneiinii 2.52 invuay
A6 Div. yld. 7-8%

(0) KKP Avlsgoniusuazaande 42% Taefidls 1.31 Wuau. +70% q-q, y-y
nanUIAINETaINanaY atelsAnu msmﬂmm/!usaﬁmﬁaﬂqaadwﬁﬁﬂﬂ:ﬁo 1.22 Wu
au. WisuAumanu 1.07 wuau.Tu 1Q24 annmsisvanaundiu &u PPOP -17% q-q, -
18% y-y mnm’h.f:i'mml.ﬁmwuqaﬁu ﬁuvﬁaamamnmﬂmuuammmqnhmm AUAN
Jundweidsizune NPL agi 4.1% avdszaanainsan'lstl 2024-26 M conservative -
1.2% CAGR flaavuuziin “da” sutluna aadas 5-6%

(-) OSP wwnTiurls 3Q24 masi"lm‘"lﬁmnmm Taminagvin'led 620 au. -33% g-q,
+10% y-y winnumseagd1seunmnwing 800 au. iazaanuand 180 au.
Alsnsrnifitaaaawszganssnunninvhhulumamiiavazdsnu  salaannie 2
madailu 60% wasnelariutasme TT sowalvisduuiioaaiauas OSP Tu 3Q24
anag (ased Ay CBG Wldduutsfiniwszanagaziananaie) 1sudiadn OSP ag
ndumnulu 4Q24 Taadasinaumsiunasgnsuasnalealulsemainmse uusih “sa
dta OSP uavilsznaan” wug “1ivA'ls CBG” uny

(0) PRM 15aad'lsilnd 3Q24 asaviilu 584 auun -8.7% g-q, ue +68.4% y-y
wnesa Aframax  gnaanliddfudynauazinndunnhoudnadodiau 5.0, uasta
VLCC 1 awgalvuims 20 fu suBadrduviviudnd Gaasnsasnduihviheuluy
4Q24 uase3ananya 2 a1luil 2025 lsudlsunéall 2024-26 1in 18%/16/16% Wil
Wule 27%/8%/5% enuansu diulaldsanihwunail 2025 v 10.50 uw PRM i PE
an 8x uag Div. YId. &9 5.4-5.9% wuzin “da”

Wi 1910 3
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Currency Markets Current Previous %change
Bt/USS+ 33.13 33.12 -0.06
USS/Euro 1.09 1.09 -0.02
Yen/U 149.39 149.53 0.09
Yuan/US$ 7.10 7.12 0.29
Commodity Prices Current Previous %change
Crude Oil 69.39 69.22 0.25
Gold (COMEX) 2,739.00 2,730.00 0.33
BDI 1,576.00 1,594.00 -1.13
ZINC 3,089.50 3,052.00 1.23
CRB index 279.55 279.55 0.00

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 18-10-24 change

CPALL 416.19 67.50 2.66
ADVANC 270.45 282.00 -5.05
KTB 223.96 21.50 0.47
GULF 201.77 68.25 -1.80
CPAXT 175.56 34.00 0.00
PTT 138.53 33.75 0.00
AOT 137.68 63.75 0.79
BH 104.27 278.00 0.36
DELTA 75.39 130.50 3.57
TKN 65.04 11.40 8.57

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 18-10-24 change

PTTEP -198.91 129.00 0.00
PTTGC -148.88 25.50 -1.92
BTS -107.19 4.52 -1.31
INTUCH -68.22 111.50 -1.33
SAWAD -66.11 43.25 -1.14
JMT -64.08 20.70 -4.61
JAS -59.21 2.46 2.50
TRUE -55.37 11.90 -1.65
CPF -54.87 25.75 0.98
ScC -46.98 212.00 0.95

Source : Setsmart, Set

DISCLAIMER: saouatiufidavinTanudinvdnning Ausneinisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
w¥nlisusasanugneasasudIuzastayadona  TayauazaNuiuritnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindaudlsnglusiauatiud  sufousEnlildfulssiunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasddaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiindonuaniauaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/HUnsuadusEnaansdaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, MCOT, SVI, VNG, WP, XO
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(+) aanamTaud viudu 36.86 aa w3a +0.09% ilavi 43,275.91 3
lasnnaaialausonuuannmsveduaasviuiiinwdnal (Netflix) naonns
wlawmanailsznaunisiudounss uazmstfudduiaasuuasiumalulad

(+) aaavusisdilamn Taeldusenyuannmadiudifunasiunau
walulafl aaisinmslsuasdaneanidauassunasnaiog sl (ECB) uay
msilananailssnaunisaasuiEniansideuladianyunaingisluin
dasasuiludilavii 2

(0) aaavjutardendamau Taaluduanuidl ﬁﬂmﬁumu‘luﬂﬁmﬂﬁﬁnamu
Fumuae avi 1) nsilseaa loan prime rate ua9fu uag 2) msdando
aavdiilu

(0) eduunudee ar;jﬁu%nm 33.13 u1n/aaaasansy -0.25%
(-) Atisfudin NYMEX 5989 1.45 aaaans wia 2.05% flatl 69.22
ARAAT/INASA WaYsNaNNAnIT 7% lusaudlavid ndeannnmstlawe

AaYAUILIN MsunafmIdsHgiazaddutzaafiay uavinasnulssdiiu
sanumsaitliwiuauluaziuaannans

uaagiahfinnagissdu 70.88 aaaars/usisa via +0.30%

(+) A magen COMEX wiudiu 22.50 aaaans wia 0.83% flati 2,730.00
aaaas/aaud Taeldusonyuannanudsiaiaaivindulunsiuaannans,
amnuldwivaufsAumsifandoluanisy uazmsaiamsaiuTane
asduiiauaas dewdndunmvasdvsdugsedugaiiulseianisal
tuangihiinsedatiisedu 2,739.00 aaaas/insisa wia +0.33%

SPDR Gold Trust iaasasnavd 888.63/ +0.46%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaauannswe Usene« Local Symbol Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level 3K-BAT 3K-BAT-F 03/09/24 . CF
o , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinatioduladiiaiui 4 w.a. 2022) AKS-W5 B 14/01/22 _ CB
- ANI ANI-F 05/06/24 - CF
T1: viwwanadudauis uag Cash Balance Eazo ?:EI%;FF %%gégj . gg
OKJ OKJ-F 21/10/2024 = 08/11/2024 T1 CHO-W4 N . 16/07/24 CB
TMI TMI-F 21/10/2024 = 08/11/2024 T1 CIMBT CIMBT-F 05/06/24 - CF
TMI-W2 21/10/2024 = 08/11/2024 = T1 CITY CITY-F 01/10/24 - CB
o & . - CMO CMO-F 16/05/24 - CcSs
T2: viwdwiansdudiaane wag Cash Balance (Ussmanauuiasnisinifing DIMET DIMET-F 16/05/24 _ cs
woRuldifaiud 4 w.a. 2022) DIMET DIMET-F 04/03/24 N CB
EE EE-F 28/02/24 - CB
T2: v Net settlement, viud uwianadudannsa wag Cash Balance EIEOVI\Q I-IFORL-F %3;?%;%‘11 gg
EFORL-W6 - 10/06/22 - CB
T3: vgawnnsdaznaluiuvinnisusa, Wu Net Settlement, viudwanaduda EMC EMC-F 18/05/22 - CB
ang way Cash Balance EMC-w7 ; 27/06/24 . CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
Source : Setsmart (Zayaaiaa ar Juii 21 a.a, 2024) GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
[ U HIVETcH GTV GTV-F 15/08/24 - CB
. HYDRO HYDRO-F 17/05/24 - CS
T1 (Trading Alert Level 1) : Cash Balance HYDRO HYDRO-F 01/03/19 - CB
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance HYDRO-W?2 : 17/05/24 - cS
T3 (Trading Alert Level 3) : ¥u Net Settlement, wnduiaadudauna HYDRO-W?2 8 20/02/24 B CB
uay Cash Balance ITD ITD-F 01/04/24 - Cs
Vol TadunileTup1sAIsau IS AN NEIIZI2183057 151U 15228 jgﬁ:wz fCKH'F g;;ﬁ;g EE
Aa das1yuL iﬂumiﬂaznq (Turnover ratio) yaa1n15da21L UassT1A19a JKN JKN-F 29/03/24 - cs
27077 [idanadavAuaawug 11 124 P/E Ratio (s JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
Company Turnover List KC KC-F 19/05/22 - CB
Widaauedaanalaluiedilszian Cash Balance aasnnoudim+ KEX KEX-F 16/08/24 - CB
! KWI KWI-F 05/06/24 - CF
fansavingaayalaiviinuladuasuiEn www.fnsyrus.com KWI KWI-F 16/08/23 _ CB
; LRH LRH-F 05/06/24 - CF

> sgnd/2aI&1S
/ MATCH MATCH-F 05/06/24 - CF
> 1sennd MILL MILL-F 16/08/24 - CB
> UsynAs <5, MILL MILL-F 17/05/24 - CS
IMARATINIAY MILL-W7 - 16/08/24 - CB
> nannsnevidasdfauralu Cash Balance MILL-W7 - 17/05/24 - cs
. , . NATION NATION-F 14/12/18 - CB
> dsgmassUnadandnniwanisgausdaualaluliydilszian Cash NATION-W4 N 14/12/23 _ CB
Balance inifu NEP NEP-F 14/08/18 - CB
Wea a&ndl link - NEWS NEWS-F 15/08/18 - CB
’ NFC NFC-F 05/06/24 - CF
https://www.fnsyrus.com/mc03/news/announcement- ,I;II\\:\VTBA EA\;\VTRAFF égjgggj EE
detail.aspx?id=1270 PRG PRG-F 05/06/24 ~ CF
D S L . o e PRG-W1 - 05/06/24 - CF
Tagandnnineiigniiuaaius tvidazaluia# Cash Balance sv71u PRG-W2 N 05/06/24 . CF
Tuadousui 17/09/67 PRG-W3 ; 05/06/24 . CF
PRG-W4 - 17/06/24 - CF
Source : www.fnsyrus.com (Zayaaian a Juvi 17 a.£. 2024) PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CcS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
UULIUR: TNDT TNDT-F 29/02/24 - CB
) P ‘ TNDT-W1 - 29/02/24 - CB
1A3anune CB, CS, CF uay CC finativdulutuaiun 25 fiunau 2567 TNL TNL-F 05/06/24 _ CF
. e o 4 p . TR TR-F 03/09/24 - CF
» m’inmiwu(GT\aZ\a'nmqnLﬂénELnsaoouUjln C l,ﬂ:l EB a:wmauaﬁ?jmmsj TRC TRC-F 17/11/20 N B
“I/IﬂﬂVIiWEI“? LiaammTimmun?irlimnjmmammumuuummmim‘mmau TSI TSl'F 18/08/20 _ CB
wanswmmggngm;wuua:msmLuuﬁsnn B UMS UMS-F 05/06/24 _ CF
» naANFweENgnluLATaInNIEEAY azsavdanlaleyd Cash BaIange (Aagundn UMS UMS-F 16/08/18 R CB
savanfiunisiiandndusa lidreminduasndadininunaudandnniwe UOBKH UOBKH-F 05/06/24 _ CF
ifu) dousudduedasninafudulyl auninazudingdonan'le W W-F 16/11/22 R CB
» Nuzhszuan winads uhseuaMingiudininyamiuuay / viadiudiainais W-W5 a 16/11/22 N CB
ﬂ§ﬂ1ﬂiﬂa§101ﬂ'}0ﬁiﬁﬂ W-W6 B 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaian o Fuii 21 6.a 2024)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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