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Indexes Summary Last %1 Da %WTD %MTD

SET 1,485.01 1.36 2.50 4.88
SET50 947.65 1.20 3.67 8.27
Dow Jones 30 43,077.70 0.79 1.77 14.30
S&P 500 5,842.47 0.47 1.39 22.49
NASDAQ Comp 18,367.08 0.28 0.98 22.35
FTSE 100 8,329.07 0.97 1.12 7.70
Hang Seng 20,286.85 -0.16 -4.01 19.00
Nikkei 225 39,274.02 -1.83 3.57 17.36
Shanghai Comp 3,202.95 0.05 -4.00 7.66
MSCI AC World 852.22 0.11 3.54 28.33
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.84 16.49 14.69
China 15.46 12.77 11.61
Hong Kong 10.84 9.68 9.16
Indonesia 18.32 14.66 13.75
Korea 13.42 10.31 8.35
Philippines 13.42 12.67 11.45
Taiwan 23.13 18.68 16.32
S&P500 26.65 24.22 21.30
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -182.4 -605.7 -7,313.7 3,720.0
Indonesia -21.5 -18.7 -424.0 2,825.2
Philippines 14.6 16.6 72.7 94.9
Korea -140.4 -500.8 -1,269.5 9,292.7
Taiwan -1,138.1 -184.1 -603.8  -13,944.6
Thailand 126.6 55.8 -463.8 -3,044.5
Vietnam -13.2 -61.1 -34.9 -2,660.4
Total -1,354.6 -1,298.1  -10,036.9 -3,716.7
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 40,807.55 36,606.26 4,201.29
Proprietary (Bt mn) 6,267.57 4,587.52 1,680.05
Local Institution (Bt mn) 7,564.94 5,325.64 2,239.30
Retail (Bt mn) 22,544.06 30,664.70 -8,120.64
Unit : Contact Buy Sell Net
Institution 45,653 58,818 -13,165
Foreign 123,171 121,271 1,900
Local 157,559 146,294 11,265
Stock 16 Oct 15 Oct 11 Oct 10 Oct 9 Oct
ScC 100.41 31.05 59.06 3.58 18.64
GULF 75.28 25.53 102.31 112.32 79.58
ADVANC 72.34 62.64 21.47 62.53 36.23
TISCO 67.74 26.87 4.33 33.15 6.19
TRUE 61.29 13.40 22.02 44.00 5.70

Source: Bloomberg, Setsmart
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2024 SET Target: 1470

nauunidu 1,470 aa'leatisndennsy tihdald 1,500+- 30

a1 uUL : SET Index undeda Sideways Tuaazh nauﬁ'ﬁmmmwﬁmo‘ﬁaama
nuuy wyuaaditdeuin 19.98 Ja ilmn 1,485.01 3m mﬂuammsﬁamﬂmjam 7.7
ufluay. navnug. Surprise annantde amnu‘luﬂsumﬁﬁaawﬁ‘tummwumaLuaatﬂu
Juid 11 an 2.2 Wiuau. angiiinaanusnendndnindagnaiiuiuusn 4.2 Wuau. nde
anasafla 14 Gasiadu (uag Long Index Futures 1199 1.9 Wudeyan)
uuNiuaaaiuil : 151a1a SET Index uamﬁimnuﬁuL‘ﬁamnmatﬁaanﬁanuﬁnﬁnm
NEARIULWIEY 1470+- aa'ldudounseinass vuunnnmsliuannanidanasnue. 25
bps g3y _2.25% Surprise aata wisee pzduanaflamaunIoinaaLLIY wemaid
Tam&adsudumiihuanandnusa 1,500-1,510 9a'le Haqifu Earnings Yield Gap uav
Wu'lngiiauduwusinsadi 4.3% goninAnadans 3.7-3.8% dewin Gap gnilsuasy
A& gy Upside uavdafiluilwindnsny 100 qa delpatAesdu SET Target
vfagsiulull 2025 A 1,600+ 3m sAedmsdsuanaanidauasnud. lusaudiazde
nawnsadsrgAavivluwimsaivayuniafdaulinaanliuasannmszaanden
anay uasiaw GDP Tuil 2024-25 aafongaaifuie ldauniaadssiiui +2.7% uas
+2.9% enuaisu uadiluinsarulungu Domestic Play Taaawizaanisuilaa
1A Wuuudl @U&n annsiesasdu (usu shunguadomlaluite Sentiment mm"ﬁ
NANEUIAISLTIAIANTENLLTNRUA AR 16\umanLﬁuﬁﬂsuaammnnwmmummﬁmgﬁaﬁ
Auddy szazduirdaandoaginailsznauns 3Q24 ua. winaann'liudnitaiaaia
goiflutadeanyul  SET Index woanlsssdudulasiaiialy 4Q24-2025 uuen
Downside gnanfaaaiaduainnasuaing

ARLNSD : Lﬁanuummmmﬁunnﬂi 3Q24 ufisunse // shuiazauluzhonaumindeda
asnusaiiiasszaznaie-an

Wueuéiau a.a. : AOT, BCH, CBG, CPN, KCG
FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, KTB, MTC, NSL, SHR, TU

Huteuiuil : CPALL
o wug “da” seihwanetl 2025 7 83 un

o Tuuduilslng 3Q24 madsudounss iassuaind 5.9 Wuau. —4% q-q, +38%
y-y wyuain SSSG vimnaifluinn 3% e 7-eleven Makro uag Lotus’s aqugii Margin
madoaglusssiuiidsaias

o 1AaATlsUndtl 2024-25 7 2.45 usluau. +35% y-y uag 2.77 wiluau. +13% y-y
auady Auilaatiudomsa Valuation ihaulati 2025PER 511 21.4 wih ananflu
niloluiihvisneuas Flow ANZNALARTNAINY

e U5 64.50-64 11 uueU 66.50-67//68 1NN

Fund Flow : hufinszusidunundnurivaaanaingfinnaauaiagnd US$1,614
1 i Tae'lduiu US$1,138 a1u ausan1udle US$582 a1u drutdvarduudia
wannaulagvaaanandulafidouasiiaauinuieg ualuaininanuiwiuige
US$127 a1 u,u'a‘Iu;Jnsvuamumummw"’u“aami”Luaaan atnglsAnuunATulag
fofluleinda uammmwuamsmsuums Rotation #i1ngu Value Play uagyjunuia
ARO-LdnINAdiu

Uszifudndniui
nsisuandasieaniiauiauny 0.25% wida 2.25% fGnadeil

(-) nausums duavstasdulaaiane s g dadaininasinsdssaadiuan
dareandadug-tdusdhnlsydraiuin Lm‘luamswﬁ‘lummmamsmanmnu‘Iumuﬁ
BLEN mnmjﬁntﬂma\nﬁwmmnq 0.25% aavdnnaanidmdud-iiusdnlszinidiudm
anad  aazidnseandadudnaaunindimualvanasfies 0.10% asnsznudlls
anail 2025 aasnau 5713 6.3% namamsaiilaqiiu Taa KTB 1y 5.1, Anseninavian
a3z BBL, KBANK, SCB &u TISCO ”Lmuwamnmnvlam aquevi KKP, TTB wnu'lailer
Sunanszny

(+)| nau Non-Bank ”Lm"suwamn«"»nnmsviimoaswﬁul,ﬁaahu“luml,ﬂua"mmamﬁu
AT mmvmLounmmvmuaszumammmmamsmamunmmmmamao AIHALINGA
Spread 1mmaww°’nmmm1man a1 SAK, CHAYO maaawowwLmaowunuumnamnu
ML uINAIRUG ﬁomm‘lwmumumsnnnamao”tmmmmw Top picks Ldan MTC (TP
62) uay BAM (TP 11) uasuuzinga SAK (TP 5.74) shudlwmlauusinienils TIDLOR
(TP 17.60), AEONTS (TP 142), KTC (TP 44), CHAYO (TP 3)

(+) nau Property flu Sentiment mﬂmamwsmﬁonanLLauﬂmMumaaﬂ“ja 15
ﬂsvmumiﬂinamanmﬂmn 25bps avthaaadurausatiausn 2% murﬂwﬂsunanms
ammﬂaw"LmNamn’tuuoammumumswu 'T,mmamwwmnﬁmmuuumﬂuamsmanLnu
[aualIge avi AP, SPALT u,mmmmaé’i\mwmnﬁawmmmu a1l AsLduvInuavilaas
ﬁutﬂamnamnumsmu uazfivsavisesyune Supply widaznaluaaie vinlwuasniwsu
Hludnwaiznaaniiy uas i Tifinasanszan i naummﬂm‘lmomswnaummu
Demand wagfavdiad u,avzumuummmmmmmsa avlauBaunitneau an AP (lu
Top Pick uuTiinou 3Q24 #ud q-q mavusis Laggard

(+) nau REIT "Lmﬂsyimjumnmaﬂmﬂmm stwysm”l,mﬂumwhmwm fix mu,mun
aantiiage waz Dividend yield mmmau 7-10% uannnsale udenasaduaanide
REIT ma”"Lmﬂi“T,ﬂ“uuaaamasmﬁﬁﬁmsnoummu float, rate 100% ‘léuA WHAIR
LHHOTEL LHSC AIMIRT ALLY weugid REIT ﬁﬁﬁunwaum float wag fixed rate wei Div.
Yid fegonazuirgula’lewn CPNREIT FTREIT

(R 16aNE (Franchise) "LumsmLuumuﬂummsmﬂmmsum Hikiniku To Come it
Lﬂmmmmu *hamburg’ ‘Immmﬂﬂmmuinm Central World °Lu‘5u1/| 15 a.a. u 15101831
u,mummnm'zavuﬁmwmismumuaum 55%-60% ﬂommwmmau‘tuﬂqwum 67% uad
u3ENY  naRunsNtha iy 2l Luau,amﬂaaamsawaanmmmmaaﬁwﬁ
uwTindTls 3Q24 anadininaa LLG\'mr;”mLLu:mﬁasa@mwa«hL%amamusum"lmi Lagsa
FygranmsiludrzasnelauazAils aihvune 34 v
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Currency Markets Current Previous %change
Bt/USS+ 33.17 33.22 0.15
USS/Euro 1.09 1.09 -0.01
Yen/U 149.57 149.64 0.05
Yuan/US$ 7.12 7.12 -0.00
Commodity Prices Current Previous %change
Crude Oil 70.83 70.39 0.63
Gold (COMEX) 2,692.50 2,691.30 0.04
BDI 1,766.00 1,814.00 -2.65
ZINC 3,052.50 3,053.00 -0.02
CRB index 281.77 282.86 -0.39

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 16-10-24 change

DELTA 589.73 124.00 1.64
ADVANC 346.25 287.00 2.50
BBL 237.60 153.50 -2.23
AOT 149.10 63.75 0.39
CBG 128.37 80.00 1.27
KTC 123.02 49.00 -0.51
INTUCH 108.25 106.00 1.92
CCET 106.08 4.98 3.75
JMT 91.12 21.50 12.57
CPAXT 75.63 32.50 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 16-10-24 change

PTTEP -616.74 131.50 0.38
IVL -164.17 24.70 5.56
KBANK -130.28 151.00 -1.95
KTB -112.29 21.70 0.46
GULF -101.60 65.75 0.38
BTS -61.61 4.54 1.34
BCP -61.16 36.00 0.00
GPSC -58.20 48.50 4.30
STA -56.67 20.70 1.47
KKP -55.55 53.50 3.88

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEn'lifanulssaodatasdngatadinulvamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunenuaiuildldlinnsdlades  gamuads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuillladlssiom daaan dawlae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

ALATINAT/HussuasusEnudnniwe Aduide losa $1d6 (uniru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, CHEWA, EA, FPT, FSX, GCN, HIPRO, KDH, MCOT, PICNI, SVI, VNG, WP, XO
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(+) aaaamTaud viudu 337.28 38 u3a +0.79% ilavi 43,077.70 a@
Tmu"l,mtsauuumnmﬂﬂmLNunaﬂssna‘un'm‘/’iLm‘aun‘iamaaﬁuﬂdnmﬂﬁu
uazmstlfudiduzasiunnaidn wirungunaTuladuunainaliudiad
[ORbT]

(-) sanaviugisdieay TeavungunaTuladuasnguiudai g lasu
wansgnuansilawanalsznaunsiiAavisaasussviaiasdud
uaa (ASML) uasvaedianad (LVMH) aasiinsdamadulyadng
seiaseionaunslszguitvueulauansiduzassunasnatve sl (ECB)
Wiunavudd (17 a.a.)

(+) saavuiaidatlamnidmias auRaAnIraIRAIRENTET BTy
Fufifinaudiaumeiasegiadida a1 Trade data uazmsingeuzas
il

(+) Andurnnudean agiusin 33.22 nn/aaaansanss -0.29%

(-) Atisfudiu NYMEX aaad 19 wius wia 0.27% flavi 70.39 aaaans/
1§i5a ndganineasainteninnin 4% Wajudeans asanding
Amansalnaldedisiuazidulniiag aasinainaargaudnainany
faubilunriuaannagazdonansenusaalmuiii ndedasmaanui
damuaalifiunulaufunaoiniuuasansu luaaeiihiinnagissdu
70.83 maaans/unsisa wia +0.15%

(+) :1Amasdn COMEX uindiu 12.40 aaaans w3a 0.46% flav 2,691.30
naaats/aaudd 1aalaiRIE1INININATIIIRIUAITATIHANAULNURUSITRNT
s5unaanisy uananil mamasdelausenuuannsaunisalfoniaaluy
arfuaannavdodutanmnnsanmaunindglaansuatonasan :3uv
1aFuananaannnsmanmsaifiin suiasnateanss (wa) andumingdu
andasneandalumsssuuTamnamsduioludaun.o.uavs.a. waae
Mahiinsesagisedu 2,692.50 aaaans/usisa wia +0.04%

SPDR Gold Trust fiansasnaven 884.59/ -

*Cash Balance (next page)
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uFnNsne 2N nsnIsAALNTSAa AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaq aa a Fuii 17 a.a. 2024)
naeLlin:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥u Net Settlement, nduiadudauna
wag Cash Balance

vioid PaeiitatunIsAysaIma AN ne 21830571571 UA T8 |
Aa dasiyuTaunisganiy (Turnover ratio) yaa1n1ga21e uasTIA1ga
21077 [iaanadavAuadumug1u 124 P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> anvniwdvisasdaunalu Cash Balance

> ssmasgnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1270

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
Tuadouauii 17/09/67

Source : www.fnsyrus.com (ziayaaian ai iuvi 17 a.6. 2024)

UULLG:
w3aguane CB, CS, CF uay CC fnatiodulasousiud 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia
wdnming Fasunasnssnfiunisnsdiusinaanadouivianisaiianad
HANTENUADFIULAITHULRLNITALTUGTAR

» nannswevignduniasvunaiosu agsdasdasaaiiayd Cash Balance (fasundn
gassiiunsiignamoduanliseminduaindnduinnudaudavanniwg
ifu) dousfuiduiatasminmiusulil auninasudivadonan'le

» Nuzhszua winads uihszuaiingusininyasmviuuay / viadiudrainans
U5uTAsIFIIMI9EIAR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
3K-BAT 3K-BAT-F 03/09/24 - CF
AKS AKS-F 16/08/18 - CB
AKS-W5 - 14/01/22 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - (&
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 : 17/05/24 - CS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 03/03/22 - CB
JCKH-W2 = 23/11/23 - CB
JKN JKN-F 29/03/24 - CS
JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KEX KEX-F 16/08/24 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MILL-W7 - 16/08/24 - CB
MILL-W7 - 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W1 - 05/06/24 - CF
PRG-W2 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - (&)
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNDT TNDT-F 29/02/24 - CB
TNDT-W1 - 29/02/24 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
\ W-F 16/11/22 - CB
W-W5 - 16/11/22 - CB
W-Wé - 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaian o Fuii 17 6.a 2024)
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