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Indexes Summary Last %1 Da %WTD %MTD
SET 1,454.84 1.33 7.05 2.75
SET50 917.74 1.42 7.04 4.85
Dow Jones 30 42,025.19 1.26 1.1 11.50
S&P 500 5,713.64 1.70 1.16 19.79
NASDAQ Comp 18,013.98 2.51 1.70 20.00
FTSE 100 8,328.72 0.91 -0.57 7.70
Hang Seng 18,013.16 2.00 0.13 5.67
Nikkei 225 37,886.91 2.13 -1.97 13.22
Shanghai Comp 2,736.02 0.69 -3.74 -8.03
MSCI AC World 839.49 1.60 -1.01 22.93
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.57 16.17 14.35
China 13.20 10.90 9.88
Hong Kong 9.62 8.57 8.09
Indonesia 19.31 15.04 13.69
Korea 13.29 9.94 7.96
Philippines 13.00 12.35 11.08
Taiwan 22.25 17.94 15.88
S&P500 26.02 23.54 20.69
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 284.03 284.03 3,787.01 8,876.57
Indonesia 137.21 274.43 1,810.63 3,642.16
Philippines 30.32 61.45 131.04 -192.84
Korea -751.15 -751.15  -4,475.50 11,814.10
Taiwan 1,002.82 301.23  -5,978.46  -15,677.4
Thailand 31.30 134.58 876.75 -2,571.25
Vietnam 19.18 62.08 -32.79  -2,573.05
Total 753.70 366.65 -3,881.32 3,318.29
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 32,441.00 31,403.29 1,037.71
Proprietary (Bt mn) 4,928.73 4,184.42 744.31
Local Institution (Bt mn) 5,757.95 5,653.55 104.40
Retail (Bt mn) 24,540.41 26,426.83  -1,886.42
Unit : Contact Buy Sell Net
Institution 40,499 47,226 -6,727
Foreign 107,671 97,161 10,510
Local 127,245 131,028 -3,783
Stock 19 Sep 18 Sep 17 Sep 16 Sep 13 Sep
KBANK 111.85 75.62 24.08 70.00 88.40
CPALL 96.39 32.08 69.47 54.89 58.86
BBL 67.76 53.19 39.46 11.41 104.77
TOP 66.44 4.25 5.45 9.06 7.54
GULF 60.77 43.37 16.11 13.08 20.78

Source: Bloomberg, Setsmart
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SET winu 1,440 e ihuunoudandalyd 1,480-1,500 3a

aa1auuEl ¢ SET Index Uudaduacnoudounss Tnadfomsunionasanuwudsiu
nan 1,440 aa ludiluousnuasnmsdane Aaudasfusedanyunaiaty vinlvduiite
wnled 19.07 an sz 1,454.84 A shayarinmsdanavinuiudinily 6.7 niuaw.
nearmuummuladsa dadavuumnannnssuansandauas FED aantiululsuna
uazﬁnaav]umamﬁeﬂvaamﬁ“lummmﬁu 104 au.uaz 1.04 Wuay. euadu (192né
Long Index Futures i3afiwily 1.05 wiludeyan)

wTiNaaa Ui : e SET Index aswndodn Sideway to Sideways Up u#asann
WuLuIEu 1,440 30 leadivudounse uazdonele Sentiment nAvdvaanatiasilssidu
FED Buaananiiea 50 bps uagmauiumimnainmousarinseds Taadiaidulvainm
Aunsndidassiailas atholsfiauszazdu Upside zavautinnaindedndnann Indicator
mawmaiiafidedodayana Overbought saiflas vinbiidlanaawiumswnsuasdud
FURINTAUWIFY 1,440+~ Aaldag Taaduwsussasdun 1,460 aauas weihvung
unanuandalidssiduyina  1,480-1,500 3a  15UAINAAALIAITAMIRULATHFAR
ansgrlurhoiimbazasiifiuduinasesAauasmsinenuanigadonsudousoiiiaona
uar'laitin Recession auimanialii deananunafenisafiuulaunauay FED Raasing
Annfdsuduilaamu (earalilanaifin Recession 513 30% a198931n Bloomberg) ahu
fafalulsavaiuiifanuanudairuuasnstuaiusedusi 400 1 Taauasasaas
svaududnaoiut INfasyuuasLivinATzaznaaIsaLu TuudasegAx lnalu
4Q24-2025 viflumndu sudesiadulmiainnasunaing 1-1.5 uguau. g
wyuniadindna Downside wav SET Index 1u 4Q24

AAYNS : wiuaanuru Domestic Play MfiuwnTund'ls 2H24-2025 udounss // s
sranluzhonaumirdedaaanusaiiasszaznane-and

Wuauiéau a.a.: BDMS, CPALL, ICHI, MTC, NSL
FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, KTB, MTC, NSL, SHR, TU

Hueuiuil : MINT

o wuzin “da” i visng 44 1

o Tanududls 3Q24 anazvaa q-q mlnﬂaﬁuqrygm@ LLﬁiﬂ"lm;wzr;Totﬁuimmi'a y-y vy
a1n RevPar luzidau n.a.-8.a. MiduTawnsealulnan +16% y-y siudee s
+14% y-y

e 159m077 MINT azusaeldilszlamiain Trend aanfaaraslugisdsimdemsnean
dsvAunt e lsdndil 2024-25 +16% y-y uay +12% y-y euaeiu 6w
Valuation faifutnsa 2024-25PER 71517 20 wag 18 win mudsu sndnguaniinge
5713 22-25+- wih

e LLUISU 28//26 unn wursiu 30//31-31.50 1w

Fund Flow : 'nuﬁnimmﬁuv!uimnsmwauwmu anuarluatdngiinne US$449
U uiadulval ey US$982 su wa'laaanatnnindls US$751 au aude
adaudiadudvasluainnadssvainlasdulafivds US$137 a1u wuiTiunasnssus
Wunuaandoagluianeivainydonaiataasadu FED Buannantde 50 bps uay
aavsuiuinn

Usuidudrdnytuil

(+) BOE aumaniiauiuing 5% auaatamia uaziiulaunassinssiolunislfuan
panfaluaman  anviedolisenausiinsiidansasaanin  vuusaiavugislifiaduy
Wsuduvhwin shuavidsuassanidoutainaduaiousn 0.50% wiazgannanitaaia
Ma wardofunhiurtazlfuanin 0.5% luthedwdanacild wainaiagrulvauasin
unisthauyulitAe soft landing wawsidendusiaoudia Initial Jobless Claim sa
fAlovilsuassaalusan 4 au Souyulvidudaaraviuanigliuduvin Fresh High i
TnevunaTulad wasitasdonainsdanaiavuluginnaiutison

(0) TTB mar1lsand 3Q24 7 5.37Wu au. ns9f g-q wadsudu 13.3% y-y awsu
53Rty 3Q24 folinldauwlasannluzae 1H24 Tnsfudadonadaaaiias deraliida
usenadusaneldassmianaingsiadsedusosasud vinlvisunasy sasuinliinng
MmuANsuUNwAainEnils mmm‘imﬁuﬂmmwSum%wziﬁmﬁlaum@imﬁao MUFANIY
wswgAatutlaatiu  vinlvisasdodsasuamanumoiasiarimainazidadu (ECL) 1u
seduge atelsAd TTB fufdnsdsslamivnemmdaagay 12.7 Wuay. at §u 2Q24 1
Ysuianlszananisalsil 2024-26 du 11-17% wassviaunaidnuasdndlsyTaaine
n#F virlvimanilsanatl 2024-26 ulamde 11.6% CAGR uazliulisaiihvned
2025 7 2.53 1w Div. yield 5-6% eiadl douusiin “ifa”

(+) viuihuvunanasvnunnadny 1 ssulvinasauunu 3-9% szazvatamu 10 1 i
dadanuiimainaniuwihmnalasaede vudid ESG Rating A duldawsu SET100
uag AA duldldwmsuuuan SET100 Taewiuvuilsi Dividend Yield 510 3% v3agenin
wiaruLiuiag (Dividend Yield a1a'hidiv 3%) lsiua ADVANC AP BAM BBL BCH BDMS
BJC CPALL CPN HMPRO ICHI INTUCH KBANK KTB MEGA MINT OSP SC SIRI TISCO
WHA WHAUP PR9 DIF 3BBIF TFFIF AIMIRT CPNREIT LHHOTEL LHSC WHAIR
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Currency Markets Current Previous %change
Bt/USS+ 33.10 33.13 0.11
USS/Euro 1.12 1.12 -0.01
Yen/U 142.25 142.63 0.27
Yuan/US$ 7.06 7.08 0.26
Commodity Prices Current Previous %change
Crude Oil 72.01 71.95 0.08
Gold (COMEX) 2,612.80 2,614.60 -0.07
BDI 1,976.00 1,890.00 4.55
ZINC 2,929.50 2,886.00 1.51
CRB index 282.19 279.82 0.85

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 19-09-24 change

GULF 341.02 57.00 2.70
DELTA 332.19 108.50 4.33
SAWAD 200.32 45.00 3.45
KTB 187.25 20.40 -0.97
TTB 161.34 1.91 -1.04
CBG 160.59 76.75 5.86
CPF 148.65 24.40 0.83
TRUE 120.58 11.30 4.63
KTC 116.01 47.25 1.61
TISCO 84.07 97.50 0.78

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 19-09-24 change

EA -349.55 8.95 -5.29
PTTEP -328.26 138.00 0.73
IVL -273.33 24.70 3.35
AOT -249.85 64.00 -0.39
CPALL -237.16 64.75 1.57
PTTGC -92.07 28.25 0.89
CRC -79.11 33.25 1.53
AWC -70.94 3.90 3.72
MINT -59.84 29.00 1.75
TIDLOR -46.21 19.10 2.14

Source : Setsmart, Set

DISCLAIMER: sna9uatiufidavinTanudinvdnning Ausneinisasnu av 1aa aa
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufianafimsulfeundlas  udla  viasiusnldaaannarlaglisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, CHEWA, EA, FPT, FSX, GCN, HIPRO, KDH, MCOT, PICNI, SVI, VNG, WP, XO
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20 September 2024

(+) aanaamTaud viudu 522.09 38 3a +1.26% flavi 42,025.19 aa
TaaanTaudusenudwwnilaszdu 42,000 90 aaevidail S&P500 faszay
gogatdudszidnsalizdudu ndvannsuiasnavansst (Wa) Ussniaan
dammaniiie 0.50% uazdeduanaulsuandnneaniiaasinuaianss

(+) saeiuasdiauinuse uaIsUNAITARNENTEY (1WA) Ysuandns
aanidaas 0.50% waztivdin mstsuandasnanidoasdniuaniiuliadineg
5205¢39 ﬂatﬁumww’i\mmmgﬁaw%gﬂ anazzaamauuuaaaiu
aaell

(+) earauaidatlamn inTaaeaiafining Taafisaeu Core CPI w@au
&.0. vavdiiluifianufii 2.8% y-y munainae uauzid aslszamuinng
n19Nsiuzay Bol qsﬁua{m‘tuiuﬁ

(+) Andurvudee ar;jﬁu%nzu 33.13 1nn/aaaarsanss -0.70%

(+) :anisfudiu NYMEX wiudiu 1.04 aaaais via 1.47% favi 71.95
AaaAs/1Nisa ndvnasuIAsNadaEnis (a) Ussmaandanaanide
0.50% ﬂ'am‘lﬁﬁnamuﬁmwu‘hhasﬂhﬂnisﬁiuﬁanﬁnmammgﬁauas
ailaodtiniu uannt nanisTudsldiadanyuainaslsudasuasadan
ifuduansss nuisdaumsaifaedaalunsiuaannate lunaeiani
maoé’aaqﬁszﬁu 72.01 aaaa1s/usisa wia +0.08%

(+) A magen COMEX windu 16 naaans wia 0.62% flaid 2,614.60
aaaas/aaud 1ususuAmsnasanist (ua) dsznmdandanaaniiaag
nd9 0.50% tumslsyruanan luansiichiinsediagisydu 2,612.80
AaaaNs/unssa wia -0.07%

SPDR Gold Trust fiamsasnavai 872.23/ -

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%mumu C (Caution)

aaauannswe Usene« Local Symbol Foreign Symbol Start date End date Status
Local Symbol Foreign Symbol Start date End date Level 3K-BAT 3K-BAT-F 03/09/24 . CF
) D AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) AKS-W5 B 14/01/22 _ CB
- ANI ANI-F 05/06/24 - CF
T1: viwdwandudauis uag Cash Balance Eazo ?:EI%;FF 33;83%2 - gg
LTS LTS-F 13/09/2024 = 03/10/2024 T1 CHO-W4 N 16/07/24 . CB
YGG YGG-F 17/09/2024  07/10/2024 T1 CIMBT CIMBT-F 05/06/24 - CF
T2: viwdnnanadudaine uag Cash Balance (dszmanaumnasnisinifing CMO CMO-F 16/05/24 - cs
todutzifatudt 4 w0, 2022) DIMET DIMET-F 16/05/24 - (&
— DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
T2: vu Net settlement, viua uarodudaune uag Cash Balance EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
. = EFORL-W6 - 10/06/22 - CB
T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, wiudrwnansduda EMC EMC-F 18/05/22 - CB
a1e uay Cash Balance EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
. GLAND GLAND-F 05/06/24 - CF
Source : Setsmart (zayadaian o Juvi 20 n. 2024) GLOCON GLOCON-F 05/03/24 _ CB
. GRAMMY GRAMMY-F 05/06/24 - CF
vanuie: GTV GTV-F 15/08/24 - CB
T1 (Trading Alert Level 1) : Cash Balance HYDRO HYDRO-F 17/05/24 . s
T2 (Trading Alert Level 2) : viudnunanaidudiaane wag Cash Balance HYDRO HYDRO_5 g1/05719 . CB
T3 (Trading Alert Level 3) : ¥ihu Net Settlement vudanadudas HYDRO-W2 . 17/03/24 . s
’ uay Cash Balance 4 HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 01/04/24 - CS
ol aduilaTuprmiarsamdnnineienzrennnsn1sarAuaIsdae JCKH JCKH-F 03/03/22 - CB
Aa dasiudaunisdazie (Turnover ratio) yan1n1sgaziL uass1A19a JCKH-W2 - 23/11/23 - CB
e iuganaaavsutiadeiugiu i2fu P/E Ratio 1ilusiy JKN JKN-F 29/03/24 - s
JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
. KC KC-F 26/03/24 - CB
5 Company Turnover List KC KC-F 19/05/22 . CB
Uifiaausdaualaluigdilszinn Cash Balance aasnivussn: KEX KEX-F 16/08/24 R CB
L S P oo KWI KWI-F 05/06/24 - CF
fansavingaayalanniinuladuasudEn www.fnsyrus.com KWI KWI-F 16/08/23 - CB
> synd/2aI&1S LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
> sz MILL MILL-F 16/08/24 - CB
> ﬂsgnqﬁa“’ms']uji‘ﬁu MILL MILL-F 17/05/24 - CcS
, v MILL-W7 - 16/08/24 - CB
> uannindndasiaualu Cash Balance MILL-W7 . 17/05/24 _ cs
o I N vl < o NATION NATION-F 14/12/18 - CB
> 'ﬂs.,mﬁslls‘ais'lnﬂavmnmswﬂﬁﬁamu.,ifamnim“'tumyﬂﬂsul,nm Cash NATION-WA - 14712725 . B
Balance winiu NEP NEP-F 14/08/18 - CB
%32 ﬂﬁnﬁ link : NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
https://www.fnsyrus.com/mc03/news/announcement- NWR NWRAF (1)6/ 88/ %4 - EB
; A= PMTA PMTA-F 5/06/24 - F
dhnallasox’ e=12/0 PRG PRG-F 05/06/24 - CF
s dandansweignysuaatus tudiazne tusia# Cash Balance (1 PRG-W1 . 05/06/24 - CF
Tuasdouanui 17/09/67 PRG-W2 : 05/06/24 - CF
PRG-W3 - 05/06/24 - CF
Source : www.fnsyrus.com (Jayaaiaa ar Juii 17 a.£. 2024) E$ECY4/4 I-’TECH-F 8;;82;%2 : EE
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
whame: TNDT TNDT-F 29/02/24 - CB
4 e s @y e Ao o TNDT-W1 - 29/02/24 - CB
w3a9unang CB, CS, CF uay CC finativduluatiowsiun 25 durau 2567 TNL TNL-F 05/06/24 : CF
» ndnnsnddonaazgnildnuieiasvianaain C iy CB autatisdunain TR TR-F 03/09/24 - CF
wdnniwe Fasnasmssndunsnsdiuiivaanadauiiivanisaiiaiad TRC TRC-F 17/11/20 - CB
HANTENUGAFIULATIULRTNITANTUGIAR TSl TSI-F 18/08/20 - CB
» ndnniuevignduiatasinarinesiu assasdasmmind Cash Balance (Aasundn UMS UMS-F 05/06/24 N CF
siavafiunislignAgduda limemihdusindnidudinnunaudandnnind UMS UMS-F 16/08/18 : CB
iu) doussuriduinsasminadiuiutyl auniasudingdonanle UOBKH UOBKH-F 05/06/24 - CF
» Nuzhszua winads nuihszuaingusininyasviuuay / viadiudrainans w W-F 16/11/22 . CB
U5uTas9as19n19g5Aa W-W5 N 16/11/22 . CB
W-Wé - 02/02/24 - CB
YGG YGG-F 16/08/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaa1aa o Fuii 20 a.0 2024)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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