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Indexes Summary Last %1 Da %WTD %MTD
SET 1,436.60 0.07 5.70 1.47
SET50 906.50 0.19 5.73 3.57
Dow Jones 30 41,606.18 -0.04 0.10 10.39
S&P 500 5,634.58 0.03 -0.24 18.13
NASDAQ Comp 17,628.06 0.20 -0.48 17.43
FTSE 100 8,309.86 0.38 -0.80 7.46
Hang Seng 17,660.02 1.37 -1.83 3.59
Nikkei 225 36,495.33 -1.03 -5.57 9.06
Shanghai Comp 2,704.09 - -4.86 -9.10
MSCI AC World 828.72 0.04 -1.88 21.86
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.34 15.96 14.18
China 13.05 10.77 9.76
Hong Kong 9.43 8.41 7.94
Indonesia 20.31 14.87 13.48
Korea 13.26 9.93 7.95
Philippines 12.95 12.32 11.05
Taiwan 22.05 17.78 15.75
S&P500 25.66 23.21 20.39
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 363.04 2,141.97 3,502.98 8,592.54
Indonesia 44.16 44.16 1,580.36 3,411.89
Philippines 14.44 17.28 86.87 -237.00
Korea -819.00 -2,170.25 -3,724.35 12,565.30
Taiwan -216.97 -216.97  -6,496.67 -16,195.6
Thailand -12.45 -1.93 740.24  -2,707.77
Vietnam 21.33 30.22 -64.65  -2,604.91
Total -605.44 -155.52  -4,375.22 2,824.45
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 23,626.30 24,041.99 -415.69
Proprietary (Bt mn) 3,388.14 3,481.98 -93.84
Local Institution (Bt mn) 3,824.56 3,940.47 -115.91
Retail (Bt mn) 23,554.17  22,928.73 625.44
Unit : Contact Buy Sell Net
Institution 18,114 18,390 -276
Foreign 55,956 51,819 4,137
Local 47,319 51,180 -3,861
Stock 17 Sep 16 Sep 13 Sep 12 Sep 11 Sep
AOT 115.59 39.84 30.93 19.96 2.03
ADVANC 77.11 28.47 39.54 32.77 51.28
CPALL 69.47 54.89 58.86 21.37 67.01
BANPU 46.49 17.23 11.06 8.69 29.06
BBL 39.46 11.41 104.77 31.12 90.28

Source: Bloomberg, Setsmart
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2024 SET Target: 1470

aa1aKul 1 SET Index wniv Sideways anuaalaaadlutienasauuulshu 1,440

3 uado'lisnmnsavzarule dufilaunndnias 1.07 aa Miszéu 1,436.60 38 yaANs
dtaanaudannda 5.4 uliuay. Taaaaiafvsadaaiunisdsyau FED Autuws santiulu
dssinduazinanuasznfnnagnaluaaiariuuieg 116 av.uas 416 au. aua16y (Le
@1926de Long Index Futures 8n 4.1 Wudeyg)

uuTuiumaaiuil : 1;maa SET Index asfouniofh Sideways wavagluhenesay
uwsiu 1,438-1,440 3a Ieeavmanganuagyih iilnuduiiumnnuazilanmadiudaain

uuuuu

w1 SET Target flfluasisi 1,470 aa atno'lsAimuindasdeyduilaginisilssau FED 3
azisuaananiiie 25 wia 50 bps Tamnuashdnlsudusdgyfadasuaauazyunassa
uinlluaswsAandudousofinowa alvinaaiuladn FED fa'lai Behind the Curve
wiaazfoiiinnsadunindidas  SHuiadeludssimeiuiiasu.ansuanidunius
usn 14.5 swauiun 25-30 n.a. 293y 1.45 uuau. SHuwd 2 sapnudaauiini
anugilsaidunisduausedusn 400 1w uasarmdvalsyruiudnaseiui 20 a.a. 4
Tegsuunuasieaieniliudunin  10%  Tuzhadaunruinaauiuanuaianivain
ulananssiulAgialdwasums vinlvissasdu Upside Sdauaziilamaunisaanthe
#5950 Windufilama Rotate wivnaauidd Laggard syudeviuznanae-tanunndu
ndvasyuuasidanszazaaveIGanwI indsgialnalu  4Q24-2025 duudu
Nuisdiadulniannnasnunging 1-1.5 usuay. Maginunyuuiadinda Downside
a9 SET Index 1u 4Q24

nAUNs : wiuasnuvu Domestic Play AfuwTuuals 2H24-2025 udounse // dun
sgranluzhonaumihfofiaanusaiiiasseasnane-am
Wuauiéiau a.a.: BDMS, CPALL, ICHI, MTC, NSL

FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, KTB, MTC, NSL, SHR, TU

Wueuiuil : ICHI
o & o
o uuziin “ga” aiwvung 19 un
o unTinls 3Q24 aadolalaudounse (assudlsuidudl 380 au. +8% g-q, +16%
y-y sumsagma uazdininTnuilasuannlssguiindmasiiludenaumin uyuann
o e o Y v o o P vor o, o P
gananadenndednyudannsldmdsnmsnanludodiusesdu 80% waznalEna
anadvinl Margin 96
e Sentiment qéfundor1ls 2H24 viaafelaca aalstl 2024 7 1.35 Wuau.
v o = o, o . H PV .
+23% y-y nenvuilaatiuinsaiisziu 2024PER 1iag 15 win sflududusuqguasngu
132963 waza1ali Dividend Yield vivllges13 7% 2radndn Downside

e LU5U 16//15.50 1w wweu 17//7.50 unn

Fund Flow : n1uiinssusdunulugiisadoinunadiasanndoaefivaraaaravdnila
¥i1n1s 1ty leuiu tnudle usateandaugiulugiilavinns Taadiaduluaian
Waunnlsunamintasdulafids US$44 s aasdiaauiudundnuivain fu'lne
uindundnun'luaaan US$12 a7u wu Tiunadnssuadunuaanfanannanunsicisa
faaunan1slszan FED Audl

Usaidudrdaytuil

(+) nauisvusu unTiuls 3Q4 Wulaudownss y-y an RevPAR aa9Tsousululng
iau n.a.- &.a. 2024 funTiuduinn 151a1a RevPAR Tuzhadunaty &msu MINT
AWC wag BEYOND astduTaunnnin 10% y-y e CENTEL SHR uag DUSIT aa +4-
6% y-y &u RevPAR uadTs9usustvlssine t2u Tu Maldives (CENTEL, SHR wag DUSIT)
aaflugatefiiaddasn +10-20% y-y andnnutinviasdsdviudy aasdendu
Tsousulugisaeng MINT +13-15% y-y uag SHR +5-6% y-y dmfulseusuludiiluating
CENTEL uaz ERW RevPAR avanad 9-12% wnsiilu low season indalinimiinasnu
“Overweight” Top Pick @#a MINT wag AWC &u Wildcard Pick 15122y SHR way DUSIT

(+) SEAFCO ui¥maauiosunulvizhelanatl TaaliivdnsalWihdduasiuanain
CK 1aas 1.5 Wuau. wdndunisfiudisunasnelduazinsdulutl 2025 5su
dszanansalsgnall 2024 asanudu 39% iy 44 au. -74% y-y nndsuasnele
gvviaulsunaulmivasniiena wuiliud'ls 2H24 aauwa wad h-h, y-y annassug
uantuIanae  amelsAd  wnlaFuusalwih &fuasndnduliintlsneaadiu
1Q25 Taaaail 2025 Ar'lsndusnisod +250% y-y 7 152 au. Usulitadnanihvanet
2025 9 3 1 uasnAwusingy “da”

(0) PYLON Backlog duifiau &.a. 2024 n396hig 745 au. vihunavoulusaiaay
nuazwiuTuuse aailstl 2024 -79% y-y wida 22 avu. wuluy 2H24 #u h-h ann
Buau 2 Tasens iilassuilsadunls 3Q24 7 10-15 au. anmanu 8 au.lu 2Q24 uay
fi'ls 3 avu.lu 3Q23 &Huil 2025 Amai1ls +125% y-y angrusiuasnieiuanumaisunn

fu ilsulamand et 2025 7 2.40 1n feuunin “da” samnudaausuaiulvsi

(+) viuihuvunanasvwuinadny 1 ssuliinasauunu 3-9% ssaznataamu 10 1 15
dafaniurimainaziiuihwneaTanaode Wuvisi ESG Rating A fulilshwsu SET100
uaz AA dulddmsuvuuan SET100 Taauiuvuiisi Dividend Yield 517 3% wagenin
wiaKuLiuiag (Dividend Yield a1a'idiv 3%) lsiua ADVANC AP BAM BBL BCH BDMS
BJC CPALL CPN HMPRO ICHI INTUCH KBANK KTB MEGA MINT OSP SC SIRI TISCO
WHA WHAUP PR9 DIF 3BBIF TFFIF AIMIRT CPNREIT LHHOTEL LHSC WHAIR
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Currency Markets Current Previous %change
Bt/USS+ 33.37 33.39 0.05
USS/Euro 1.11 1.11 0.13
Yen/U 141.65 142.41 0.54
Yuan/US$ 7.10 7.12 0.29
Commodity Prices Current Previous %change
Crude Oil 71.05 71.19 -0.20
Gold (COMEX) 2,601.00 2,592.40 0.33
BDI 1,901.00 1,896.00 0.26
ZINC 2,926.00 2,946.00 -0.68
CRB index 278.66 276.86 0.65

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 17-09-24 change

BDMS 580.30 29.50 -0.84
AOT 249.27 64.75 3.19
TTB 188.46 1.94 -1.02
DELTA 116.35 103.50 0.98
KTB 113.42 20.50 0.49
TISCO 107.03 97.25 0.78
SCB 85.53 112.00 0.00
GULF 74.05 56.00 0.45
BEM 68.25 8.05 0.63
KCE 58.08 38.75 2.65

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 17-09-24 change

EA -494.10 9.30 -11.43
BANPU -450.27 6.50 4.00
PTTEP -266.82 136.00 -0.73
AWC -159.33 3.80 1.60
ADVANC -157.83 259.00 1.17
IVL -125.88 24.00 0.42
PTTGC -106.71 28.00 -2.61
TRUE -62.32 10.80 0.93
SAWAD -61.15 43.00 -1.15
LH -54.99 6.10 0.00

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufianafimsulfeundlas  udla  viasiusnldaaannarlaglisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, CHEWA, EA, FPT, FSX, GCN, HIPRO, KDH, MCOT, PICNI, SVI, VNG, WP, XO
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(-) aaaa1Taud anag 15.90 3a wia -0.04% flaii 41,606.18 9 1ae
amTausaauussasudoannnsenufunasedugosaifiulszidnsallu
stuineTu aagiinasmuiuananislsyunassunAsnaansst (1Wa)
wiutl Tesmainaszlsuasdaneanidailuafousnlusau 4 flase

(+) aaaviussdilawn Aszdugedalusan 2 flonvi aasAaarauria
TanfepnlsudmanlazusuuunTiudsuiasnasanist (Wa) arraviiy
andasnanifioae 0.50% Tuddaivid

(0) ameviumaidtendlanau Tnalusuifisudud daiirfuadanans
ssruinle uasunTiuiAvednmaaniauTounauasamssy

(=) Aduunaauan ar;jﬁu%nm 33.38 unn/aaaasanis +0.37%

(+) :Aisiudiu NYMEX viudiu 1.10 aaaans via 1.57% fla#i 71.19
aaaa1s/indisa Tagldiadanyuannanunieiinalasminiuazliug
Windumasuimsnatvanssy (Wa) Usuasdamaanidamuinaia
mamsaily uanaatl manhsfusedsuddundetinanuimsunanssnu
aavwggasitaunudu (Francine) uassanunsaidiasaalunyiuaan
na luanviishiiauagisydu 71.05 aaaars/usisa via -0.20%

(-) A magdn COMEX anad 16.50 naaans via 0.63% flati 2,592.40
aaaas/aaud Tauealrnganasuannnsudeaizasanatiunaaarsuaznns
wodunasdnsnanauunuiusiasauss aasitnasmuduananislsyay
aasmnAmsnaanss (a) ludui viunawanuwieiinaazliuan
dameandafiuafousnlusaunii 4 1 luaaeihinnagsyéu
2,601.00 maaans/uisisa wia +0.33%

SPDR Gold Trust fiamsasnavai 872.23/ -

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%mumu C (Caution)

aaauannswe Usene« Local Symbol Foreign Symbol Start date End date Status
Local Symbol Foreign Symbol Start date End date Level 3K-BAT 3K-BAT-F 03/09/24 . CF
) D AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) AKS-W5 B 14/01/22 _ CB
- ANI ANI-F 05/06/24 - CF
T1: viwdwandudauis uag Cash Balance Eazo ?:EI%;FF 33;83%2 - gg
LTS LTS-F 13/09/2024 = 03/10/2024 T1 CHO-W4 N 16/07/24 . CB
YGG YGG-F 17/09/2024  07/10/2024 T1 CIMBT CIMBT-F 05/06/24 - CF
T2: viwdnnanadudaine uag Cash Balance (dszmanaumnasnisinifing CMO CMO-F 16/05/24 - cs
todutzifatudt 4 w0, 2022) DIMET DIMET-F 16/05/24 - (&
— DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
T2: vu Net settlement, viua uarodudaune uag Cash Balance EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
. = EFORL-W6 - 10/06/22 - CB
T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, wiudrwnansduda EMC EMC-F 18/05/22 - CB
a1e uay Cash Balance EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
. GLAND GLAND-F 05/06/24 - CF
Source : Setsmart (zayadaian o Juvi 18 n.0 2024) GLOCON GLOCON-F 05/03/24 _ CB
. GRAMMY GRAMMY-F 05/06/24 - CF
vanuie: GTV GTV-F 15/08/24 - CB
T1 (Trading Alert Level 1) : Cash Balance HYDRO HYDRO-F 17/05/24 . s
T2 (Trading Alert Level 2) : viudnunanaidudiaane wag Cash Balance HYDRO HYDRO_5 g1/05719 . CB
T3 (Trading Alert Level 3) : ¥ihu Net Settlement vudanadudas HYDRO-W2 . 17/03/24 . s
’ uay Cash Balance 4 HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 01/04/24 - CS
ol aduilaTuprmiarsamdnnineienzrennnsn1sarAuaIsdae JCKH JCKH-F 03/03/22 - CB
Aa dasiudaunisdazie (Turnover ratio) yan1n1sgaziL uass1A19a JCKH-W2 - 23/11/23 - CB
e iuganaaavsutiadeiugiu i2fu P/E Ratio 1ilusiy JKN JKN-F 29/03/24 - s
JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
. KC KC-F 26/03/24 - CB
5 Company Turnover List KC KC-F 19/05/22 . CB
Uifiaausdaualaluigdilszinn Cash Balance aasnivussn: KEX KEX-F 16/08/24 R CB
L S P oo KWI KWI-F 05/06/24 - CF
fansavingaayalanniinuladuasudEn www.fnsyrus.com KWI KWI-F 16/08/23 - CB
> synd/2aI&1S LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
> sz MILL MILL-F 16/08/24 - CB
> ﬂsgnqﬁa“’ms']uji‘ﬁu MILL MILL-F 17/05/24 - CcS
, v MILL-W7 - 16/08/24 - CB
> uannindndasiaualu Cash Balance MILL-W7 . 17/05/24 _ cs
o I N vl < o NATION NATION-F 14/12/18 - CB
> 'ﬂs.,mﬁslls‘ais'lnﬂavmnmswﬂﬁﬁamu.,ifamnim“'tumyﬂﬂsul,nm Cash NATION-WA - 14712725 . B
Balance winiu NEP NEP-F 14/08/18 - CB
%32 ﬂﬁnﬁ link : NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
https://www.fnsyrus.com/mc03/news/announcement- NWR NWRAF (1)6/ 88/ %4 - EB
; A= PMTA PMTA-F 5/06/24 - F
dhnallasox’ e=12/0 PRG PRG-F 05/06/24 - CF
s dandansweignysuaatus tudiazne tusia# Cash Balance (1 PRG-W1 . 05/06/24 - CF
Tuasdouanui 17/09/67 PRG-W2 : 05/06/24 - CF
PRG-W3 - 05/06/24 - CF
Source : www.fnsyrus.com (Jayaaiaa ar Juii 17 a.£. 2024) E$ECY4/4 I-’TECH-F 8;;82;%2 : EE
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
whame: TNDT TNDT-F 29/02/24 - CB
4 e s @y e Ao o TNDT-W1 - 29/02/24 - CB
w3a9unang CB, CS, CF uay CC finativduluatiowsiun 25 durau 2567 TNL TNL-F 05/06/24 : CF
» ndnnsnddonaazgnildnuieiasvianaain C iy CB autatisdunain TR TR-F 03/09/24 - CF
wdnniwe Fasnasmssndunsnsdiuiivaanadauiiivanisaiiaiad TRC TRC-F 17/11/20 - CB
HANTENUGAFIULATIULRTNITANTUGIAR TSl TSI-F 18/08/20 - CB
» ndnniuevignduiatasinarinesiu assasdasmmind Cash Balance (Aasundn UMS UMS-F 05/06/24 N CF
siavafiunislignAgduda limemihdusindnidudinnunaudandnnind UMS UMS-F 16/08/18 : CB
iu) doussuriduinsasminadiuiutyl auniasudingdonanle UOBKH UOBKH-F 05/06/24 - CF
» Nuzhszua winads nuihszuaingusininyasviuuay / viadiudrainans w W-F 16/11/22 . CB
U5uTas9as19n19g5Aa W-W5 N 16/11/22 . CB
W-Wé - 02/02/24 - CB
YGG YGG-F 16/08/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaq1aa o Fuii 18 a.0 2024)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1270
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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FINANSIA 18 September 2024

%
o=
3]
=}

S5

1=

T

Q

il 4 910 3



