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Indexes Summary Last %1 Da %WTD %MTD
SET 1,435.53 0.78 5.63 1.39
SET50 904.75 0.55 5.52 3.37
Dow Jones 30 41,622.08 0.55 0.14 10.43
S&P 500 5,633.09 0.13 -0.27 18.10
NASDAQ Comp 17,592.13 -0.52 -0.69 17.19
FTSE 100 8,278.44 0.06 -1.17 7.05
Hang Seng 17,422.12 0.31 -3.15 2.20
Nikkei 225 36,351.30 - -5.94 8.63
Shanghai Comp - - - -
MSCI AC World 828.42 0.18 -1.88 21.86
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.33 15.96 14.18
China 13.05 10.77 9.76
Hong Kong 9.31 8.30 7.84
Indonesia 20.26 14.74 13.36
Korea 13.26 9.93 7.95
Philippines 12.82 12.19 10.93
Taiwan 22.05 17.78 15.75
S&P500 25.65 23.20 20.37
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India - - - -
Indonesia - - - -
Philippines 2.84 2.84 72.43 -251.45
Korea - - - -
Taiwan -216.97 -216.97  -6,496.67 -16,195.6
Thailand 10.52 10.52 752.69  -2,695.31
Vietnam 8.88 8.88 -85.99  -2,626.24
Total 1,101.28 739.07  -4,805.75 2,393.93
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 25,673.17  25,322.95 350.22
Proprietary (Bt mn) 4,065.36 3,457.95 607.41
Local Institution (Bt mn) 5,346.58 5,353.80 -7.22
Retail (Bt mn) 25,935.01 26,885.43 -950.42
Unit : Contact Buy Sell Net
Institution 21,632 26,270 -4,638
Foreign 74,117 69,004 5,113
Local 61,972 62,447 -475
Stock 16 Sep 13 Sep 12 Sep 11 Sep 10 Sep
IVL 79.52 15.25 16.15 22.09 17.12
BDMS 74.17 41.92 61.48 46.46 93.55
KBANK 70.00 88.40 94.24 33.29 58.30
CPALL 54.89 58.86 21.37 67.01 59.01
ScC 48.35 15.16 6.52 116.12 12.83

Source: Bloomberg, Setsmart
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2024 SET Target: 1470

mmmﬁu'ﬂm’f : SET Index wundjv Sideways st luedame daua;Ls‘aﬁaﬂﬁu
sailavaraniuuazlawinleade 11.14 30 Nszau 1,435.53 3a wdounsenniiena @ae
yadmstamaivunwiuduiiy 6.1 niuau. aaiuludsuvadsgaugaaudonsedlu
ANAYU DAFNEUY 7 AU, sasTIRARINUGTIAdagniutadinda 350 au. (LEnWan
11 Long Index Futures 5.1 Wudeyan)

uuhTuumaaiui : 11a1a SET Index azuniogh Sideways Taaifaqifuuwniedinlng
uagvasauuuIsu  1,438-1,440 30 esvanganuagyih liliuduiuinnuasd
Tamaufudiiwn SET Target Tfiuasinii 1,470 3p adholsAanumwsinussenndns
agnuagluTme Wait and See TaaTAssdeyagnnslszam FED Auiuns Taanain
maniannduiragisudliuaaaanfianiousn 50 bps shaarninasiluniinduilu 62%
drufladaludsanadaaunsiszguasu. lwidausniull Inameamzuanduniunausn
14.5 duauiun 25-30 n.e. 298y 1.45 usguay. U 2 eefiquuaniuin lag
MwnuTansmalifds 40 aueu fHudalssiauidasfaninAanisduiustue
400 vvsiau a.a. Nagsdiunslaiuwiabivaslindninarimsaantaunssania
g3Aaae9ls Tegnunuagisanalliumausuamuaanisannulaunansesu
wsegAaliwasuads vinlviszazdu Upside ardnuazilaniaunivaanioasnogiu win
WJufilana Rotate whwnaguiide Laggard syudeviunuanans-ldninadiu 151feag
yuuaILdIuInTzaznaveIdan THuLAsgAx Inalu 4Q24-2025 Aluandu nudadia
Wuluwiannnasnunadne 1-1.5 usuay. ﬁamﬁmuuuu“saﬁwﬁm Downside 2ay SET
Index 1u 4Q24

nagns : &anu Domestic Play AfuuiTuuals 2H24 ufounsesiaiias // fHudavay
luzhenaumifedaasnusaiiiasssaznaie-an

Wuauiéau a.a.: BDMS, CPALL, ICHI, MTC, NSL
FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, KTB, MTC, NSL, SHR, TU

Wuauiuil : BIC

o uuzin “ifeAls” naihvanawm&aain IAA consensus 26.59 1

o Tuwudn'ls 3Q24 mazaa g-q a1 Low Season uavasia uamatduiald y-y ian
a1&n SSSG uav BigC ihiau &.a. L“anﬁnml,ﬂumn”min 2% g Margin m1adnagy
WFuddduannsunuinadu Ar'liias srudenisdiudselsesanganaialu

e Consensus Amaf'lsanatl 2024-25 7 4.3 Wuaw. -10% y-y uag 5.2 Wuau. +20% y-

< & PO ' e a P faoat.

y 1:a1a BIC Lﬂuwuolunuw}mﬂsﬂmjumnmsuqmou 1 wgunm‘(uﬁﬂmuumlswm
vuilaadunse 2025PER snfigalunau Consumer Staple 11917 18 win uazfivanndn
Book Value #1517 30 v wasl Dividend Yield 5717 3-3.5 siadl

e LUFU 23.50//23 1w uwenu 24.25-24.50//26 1n

Fund Flow : »uilnszusidunudauinouninelasfivaisaaiaflavinnis uiu innd
i Sulafiide uaude dilu fu SHueaavidadioduluaaanainlaniu US$217 d1u
we'lvatdnanidauadnelne aauin Adddud dszinaaz US$3-11 d1u wuiTinuag
AszuAdunuAaIfonesaias Tnanaravitlavinasyud leaun sniades innals
Fu leiniu vaeATiAandnddavifiaginisissau FED 3nasisuannaniiis 50 bps aui
ERELRTN LYY

Usuiduddayyuil

(-) M aarlsansd 3Q24 7 355 auum -11% g-q, -9% y-y an SSSG id -13% y-
y utiavann —11% y-y lu 2Q24 anananssnuuadngnnIa aaustiendu SSSG fugnnadiu
:nnmé’o«faﬁﬂ’oa'auuaLLatﬁsﬁaqﬁﬁaﬁnﬁLL'ﬁaﬂ’us\go aals 4Q24 fludh g-q, wel
AANAAY Y-y nnnelananag fvavtszanainsalsgnd 2024 —8% y-y uazainay
flusnilu +7% il 2025 Teadosaannmslmiviazuyunisidulaluanan naadle
MK Buffet Tu'lnauaznisillasruunauiadey 3 sranluniacda syandhvang 34 un de

g/

wusiies “da

(+) IVL saviudlfudiuusenud wrazanananasiudiaa Asia Integrated PET spread
iau &.a. Ysuduanag USD 144/6u windu +4.3% m-m uag +19% y-y aaueddl 3QTD
gl USD 141/su windu 8.4% g-q nanunisal Destock &udATisundaana uagsiunu
Jaadusuinviliuas  adelsfmunwivgiuasasavnssuiiasnadifondausonadu
a1n Demand Suvidauua uavilayvn Oversupply foat iassuinaanitlsans 3Q24 az
wéniluinain spread product Mddu g-q wazumudeeasfidilsain FX waglud

siamsdagaduau 0 2Q24 ananu 2.3 niluau. wuwi trading szazdu

(+) STGT/STA i1 US dum@qefiavnemsuwneiiiinainiuiluy 50% tuil
2025 uag 100% 1uil 2026 annilaaiiui 7.5% faiaasiwsdinuaraaia wnzdsudu
us9inn inuasiniifluin wnriudaguasdduasinauazanacde 1 2023 aussd
msinaefiansuwngannunaidanndge 47% savunda lne 28% wariu 22% ns

dumdafotiazyininanianaefiasenniuluanigusudugenn wugtAonls
STGT auflugilasulsyTaminngauasivng uag STA agldlsslaruadudam nnns
susrinlsiigeduann STGT

(+) viuihuvunanasvwunnadny 1 ssulvinasauunu 3-9% ssaznataamu 10 1 15
dafaniurimainaziuihwinegTanaode Wuvisi ESG Rating A fulilshwsu SET100
uaz AA dulddmsuvuuan SET100 Taauiuvuilsi Dividend Yield 517 3% wagenin
wiauLiuiag (Dividend Yield a1a'lifiv 3%) lsiun ADVANC AP BAM BBL BCH BDMS
BJC CPALL CPN HMPRO ICHI INTUCH KBANK KTB MEGA MINT OSP SC SIRI TISCO
WHA WHAUP PR9 DIF 3BBIF TFFIF AIMIRT CPNREIT LHHOTEL LHSC WHAIR
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Currency Markets Current Previous %change
Bt/USS+ 33.34 33.25 -0.26
USS/Euro 1.11 1.11 -0.07
Yen/U 140.48 140.62 0.10
Yuan/US$ 7.10 7.12 0.29
Commodity Prices Current Previous %change
Crude Oil 70.41 70.09 0.46
Gold (COMEX) 2,607.70 2,608.90 -0.05
BDI 1,896.00 1,890.00 0.32
ZINC 2,946.00 2,904.50 1.43
CRB index 276.86 273.84 1.10

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close

(Bt m) 16-09-24 change

STA 404.50 22.70 7.58
KBANK 310.71 157.50 0.00
SCGP 170.81 27.50 0.00
TTB 166.09 1.96 -2.97
CPALL 132.68 65.50 1.16
SCB 132.67 112.00 0.00
BCP 118.54 37.00 0.00
BH 117.34 270.00 -1.46
STGT 111.55 12.20 20.79
SPRC 104.65 6.75 3.85

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close

(Bt m) 16-09-24 change

PTTEP -381.28 137.00 -1.08
PTT -208.13 33.25 0.76
IVL -194.09 23.90 11.16
VGI -156.74 2.84 -1.39
ADVANC -133.99 256.00 -1.54
BBL -133.87 158.00 -0.63
DELTA -115.23 102.50 -0.97
EA -114.57 10.50 29.63
KTB -107.48 20.40 -0.49
INTUCH -105.92 89.25 -0.56

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s

P

Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
dayauazanuiuidsngagiy
sanuatiufianafimsulfeundlas  udla  viasiusnldaaannarlaglisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

3N LisusasaNugnsavAsuaIUaItaYRAINE

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauaranuinlunanuatuililalsylom daaan daudae vingh haanusne
TaaLildsuayanailuaradnwal
AnEINNUTENAWMIN  nsasnulunanniwdginnudey  fasnuasdnetayauay

wiaaunssam sl fovuaniaunosu

Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, CHEWA, EA, FPT, FSX, GCN, HIPRO, KDH, MCOT, PICNI, SVI, VNG, WP, XO
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(+) aanaamTaud wiudu 228.30 3a u3a +0.55% flavi 41,622.08 3@ usi
il Nasdaq flaluuauauiiiasannusemnaviunaunaTulad uaeiin
asulszifiurnalumsisuasdaneaniiauassunmsnatoansss (Wa)
udlavidd

() smavugTslilaay asnnsheaszasiunaumaTulafainainag
angiiinasnuisaisanuaulalididnmslszamuassuiansnarsamisy
(wWa) deaainazisineasnslsuandasinanidaasludlonvid

(+) saavuiaidailamn sasd Wwuiflssduhirfummalugianeda
fMiardvaanuasdentyls au 8.a. denaiaaiainazueads 15% Y-y w6l
na6H 3.3% m-m

(+) Andurvudee ar;jﬁu%nzu 33.26 unn/naaarsansy -0.09%

(+) :aisfudiu NYMEX windu 1.44 aaaans via 2.1% flavi 70.09

L ERRETATRE(ST) Tmﬂ'l,mmuuumfmumuﬁhwmmai‘%muwsmeﬂu
(Francine) lsdonansenusanisndainiuluandindinuasansss et
inasnuiumuanislszuaassnmsnaansst (wa) luddanvitdadine
nade vuagindinagissdu 70.41 aaaais/ansisa via +0.46%

() A magdn COMEX anad 1.80 aaaans vida 0.07% flavi 2,608.90
aaaas/aaud nasiinasnuiusmnaislssuulaunamsiduaadsuians
Aavansst (a) ludilevid vinunaeanundsriineazliuandan
saniafluafousnlusaunii 4 1 lunawhivnsedasidsedu 2,607.70
faRaN5/uN5Lsa wia -0.05%

SPDR Gold Trust iaasasnavdi 872.23/ +0.20%

*Cash Balance (next page)
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: viwwanadudauis uag Cash Balance

LTS LTS-F 13/09/2024 = 03/10/2024 T
YGG YGG-F 17/09/2024 = 07/10/2024 T
ZIGA ZIGA-F 28/08/2024 @ 17/09/2024 T
ZIGA-W2 28/08/2024 | 17/09/2024 T1

T2: viuewansdutiaana uay Cash Balance (UsznidnauuinsnisInifing
osuldiflaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudaana uas Cash Balance

T3: ngawnnsdazaluiurvinnisusn, ¥u Net Settlement, wiudrwnansduda
218 wag Cash Balance

Source : Setsmart (zayaaian o Juii 16 a.0 2024)

nueLie:

T1 (Trading Alert Level 1) : Cash Balance
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥u Net Settlement, nduiaadudauna

wag Cash Balance

Vol aeiitatunisAysarmannineezuansnsaynsgaze
Aa dasmyuTeunisdazie (Turnover ratio) yamn1sdazie uass1A19a
2707 [idannaavAusaanug 11 12 P/E Ratio «ilusiu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivudsne

fnsauinglayalaiminnrladuausinyg www.fnsyrus.com
> sgnd/2aI&1S

> sz

> ssnAdnsangiu

> nanvniwdvisasdaunalu Cash Balance

> ssmasglnefandnnindifiaausdamalslutgyfussan Cash
Balance winifu

via adnd link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1270

s Fanannineignsuaaus lvidaya luda i Cash Balance (v
Tuadouaui 17/09/67

Source : www.fasyrus.com (Vayaziqga ai Suii 17 a.0. 2024)

UULLG:
w3aguane CB, CS, CF uay CC natiodulasousiud 25 fiunau 2567

» ndnninddonanazgnuldawadaciinaain C lu CB muratsdunaia
wdnming Fasnasnsenflunisnsdiuiinaanadouiivignisaiiiarad
HANTENUAAFIULNAITIULATNITANTUGIAR

» nannindignduiasasninaznesiu agsasdasatieayd Cash Balance (Aasundn
m”aamLﬁums"LﬁQnﬁ”’mou‘auam"ﬁmwmﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiadudrainas
U5uTAs98519MI9g5AR

i1 3910 3

17 September 2024

udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
3K-BAT 3K-BAT-F 03/09/24 - CF
AKS AKS-F 16/08/18 - CB
AKS-W5 - 14/01/22 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CMO CMO-F 16/05/24 - CS
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 . CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 03/03/22 - CB
JCKH-W2 - 23/11/23 - CB
JKN JKN-F 29/03/24 - CS
JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KEX KEX-F 16/08/24 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - (&)
MILL-W7 - 16/08/24 - CB
MILL-W7 - 17/05/24 - (&)
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W1 - 05/06/24 - CF
PRG-W2 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNDT TNDT-F 29/02/24 - CB
TNDT-W1 - 29/02/24 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
w W-F 16/11/22 - CB
W-W5 - 16/11/22 - CB
W-Wé - 02/02/24 - CB
YGG YGG-F 16/08/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaq1aa o Fuii 16 a.0 2024)
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