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Indexes Summary Last %1 Da %WTD %MTD
SET 1,424.39 0.20 4.81 0.60
SET50 899.81 0.28 4.95 2.81
Dow Jones 30 41,393.78 0.72 -0.41 9.83
S&P 500 5,626.02 0.54 -0.40 17.95
NASDAQ Comp 17,683.98 0.65 -0.17 17.80
FTSE 100 8,273.09 0.39 -1.24 6.98
Hang Seng 17,369.09 0.75 -3.45 1.89
Nikkei 225 36,581.76 -0.68 -5.35 9.32
Shanghai Comp 2,704.09 -0.48 -4.86 -9.10
MSCI AC World 826.93 0.65 -2.28 21.35
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.20 15.84 14.07
China 13.05 10.77 9.76
Hong Kong 9.28 8.27 7.82
Indonesia 20.26 14.73 13.36
Korea 13.26 9.92 7.91
Philippines 12.67 12.04 10.80
Taiwan 21.96 17.72 15.69
S&P500 25.62 23.15 20.31
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 949.19 1,778.93 3,139.94 8,229.50
Indonesia 1,165.82 1,325.12 1,536.20 3,367.73
Philippines 3.38 47.34 69.59 -254.29
Korea -819.01  -2,170.26  -3,724.36  12,565.30
Taiwan 163.35 -2,364.99 -6,279.69 -15,978.6
Thailand 52.98 281.42 742.17  -2,705.84
Vietnam -2.94 -45.52 -94.87  -2,635.13
Total 1,512.77  -1,147.96  -4,611.02 2,588.67
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 26,251.62  24,490.87 1,760.75
Proprietary (Bt mn) 4,145.89 3,733.55 412.34
Local Institution (Bt mn) 3,502.45 4,146.57 -644.12
Retail (Bt mn) 19,877.63  21,406.60 -1,528.97
Unit : Contact Buy Sell Net
Institution 34,269 34,636 -367
Foreign 76,166 81,170 -5,004
Local 88,908 83,537 5,371
Stock 13 Sep 12 Sep 11 Sep 10 Sep 9 Sep
BBL 104.77 31.12 90.28 99.70 83.72
KBANK 88.40 94.24 33.29 58.30 74.09
CPALL 58.86 21.37 67.01 59.01 87.79
KTB 49.29 20.18 25.52 28.42 62.30
BDMS 41.92 61.48 46.46 93.55 31.63

Source: Bloomberg, Setsmart
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Focus uandilaviilagiin1sisz2u FED

mmmﬁu'x'\m’f 1 SET Index un3v Sideways anuanataadvatluionnioasnogiussas
fu sufitlannladnidntan 2.81 aa Aiszd 1,424.39 aa fayasinsdamafivuiuiy
dwilu 5.4 viluau. aantiuludsanandnnanagniluaaiavu 644 au. ansidnamu
dwaﬂwﬁ*ﬁaamﬁs‘offmﬂu 1.8 Wuau. (ue Short Index Futures 5 Wudeyey)

wTNaaaTui : Aa SET Index asdounivdn Sideways to Sideways Up 1ag
nsauvdnlunisindaulmissasiiag 1,400-1,440 an TaaTWdsddguasnaiadulaiil
agiimsilszam FED Nagdulfuanaaniinafousn 25 vda 50 bps demmuinasiluaan
atl 47% : 53% ueueii BoE uag Bol aatvasdnnaaniiadla it shuiladaluilsane
flasasdamuaniunisaltivhuaawmilauazdsuinazanauammonieviali  »ude
msseuasu. idausniud 17 n.0. TaaTasonisuaniduniuauwsnazduuaniui 25-
30 A.e. 2913u 1.42 ustuay. Sua 2 Audadngn 30 duau aaasun.adesvanilidl
sansasfiunsliunazaainagvinlaluiiviih - fudnlsuduiisasdaaudanisdu
Ausodiugn 400 vidau a.a. Nagsiumslaurialivaslvindninaeinsaautau
mFEsanagsAaainels Taanunuasiaaiaataliufduiuanuaanisannuiame
nszauLAsEHgAR lUwaguAIs virlvissasdu Upside :hﬁmuawzaaaﬁagmizﬂsﬁu atin'ls
finnun foayunadidetinszaznatoenisann TunAsgA Inaly 4Q24-2025 Ailuan
du  ufedadulminnnamunadndg  1-1.5  uduau.  Magiuvuuviainda
Downside wav SET Index 1u 4Q24

nagns : Ldanviu Domestic Play MifiuuaTuurin'ls 2H24 udounsesiaiias // drudiavan
luzhenaumifedaasnusaiiiasssaznaie-an

Wuauiéau a.a.: BDMS, CPALL, ICHI, MTC, NSL
FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, KTB, MTC, NSL, SHR, TU

Wueuiuil : SFLEX
o wuzi “da” seihwing 5.60 1n

o Tuuduri'ls 2H24 masadiduain 1H24 Taelssanamsinlstl 2024 faafuidas
224 au. +23% y-y §i Upside uaunnls 1H24 vin'ldud? 57% wasnivil

o uaInAITuLAY Commodity ﬁﬂ’s”naamﬂumnm‘aﬁumumswﬁmwao SFLEX 57@1
Aundiuaesn 15% ann High vinlvitaqifuinse PER 5717 13 win

e Lusu 3.30-3.26 un wusinu 3.50//3.66-3.70 un

Fund Flow : ifiafuAnsnszusidunudeivaiiginiasaiiiasusiilsanaunaavia
US$564 a1u winduluatinnseandiiidulativde US$1,166 a1u sadasundalsaniu
US$163 a1u aueaalng US$53 aru &rutnindlaidaiuluaaandauainonuiniu
US$819 au wud TUN2aINSEUATUNUAIATIASNINNIIUTALGILAULATHFAIIURA
Hlavdsruniaanuidininaia sasiAandndlavidaginisdsean FED 31azan
aaniia 25 wia 50 bps

Usuidudrdayyuil

(+) CPN man{hmwmﬂwjﬁwaé\mw Mixed-use projects concrete five-year plan
ounuany 1.21 usuaunnluszag 5 fhiemih adaaldnsusmsdamsis sius
M9duunse inadaaiuny winndaduniansed 3Q25 uavilfuTanafolnal 4 qud
fsalull 2025-26 lssnansalmsdulavasnalaiads +5% CAGR Tuzheil
2024-28 dsninihuasusEvinn wasdoasilszanainisatlsll 2024-28 dulawman
+7% CAGR wagsailhnung 83 un Valuation gn a'mﬁmviuﬁaaﬂwﬂvamuﬁ P/E 16x
il 2025E snanandsansnsnsn 30% uavgniigalunan Retail sector a9
fuuzin “da”

(+) MTC Fitch Rating le¥aduduauindadanionisduzas MTC dluafousn Tan
a”uoi’ummmL'ii‘aﬁm.laarsmmwﬁswxmaanmﬁueiwﬂszmﬁﬁ BB way anasuilsvas
gnanalduum 7 A-(tha) outlook Stable uananntl S&P Global Ratings Widuduau
indadavasanansmilszazenanasnodssned BB- outlook Stable wnfiyuuasinnsia
Susuauindadauas Fitch Rating # A- vﬂ'aqmﬂﬁﬁuwumamﬂ@umnmiaann”urj
aNaMgad datfuinSeliurindsananisalsanatl 2025-26 4u 3.6% way 4.5%
Annmsaanvugiviludunumsduiianas  fonaliaiamlsanall 2024-26  huTs
+25% CAGR annLéin +23% y-y CAGR uazdfuldsiaihuunalniddl 2025 1ilu 62 1w
flouugin “da”

(+) viuihuvunanasvwuinadny 1 ssuliinasauunu 3-9% szaznataimu 10 1 15
dafaniurimanaziiuihwinegTanaode Wuvisi ESG Rating A fulilshwsu SET100
uaz AA dulddmsuvuuan SET100 Taeuiuvuiis Dividend Yield 517 3% wagenin
wiauLiuiag (Dividend Yield ana'lifiv 3%) siun ADVANC AP BAM BBL BCH BDMS
BJC CPALL CPN HMPRO ICHI INTUCH KBANK KTB MEGA MINT OSP SC SIRI TISCO
WHA WHAUP PR9
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Currency Markets Current Previous %change
Bt/USS+ 33.23 33.27 0.12
USS/Euro 1.11 1.11 0.13
Yen/U 140.59 140.85 0.18
Yuan/US$ 7.10 7.12 0.29
Commodity Prices Current Previous %change
Crude Oil 68.84 68.65 0.28
Gold (COMEX) 2,609.20 2,610.70 -0.06
BDI 1,890.00 1,927.00 -1.92
ZINC 2,904.50 2,856.00 1.70
CRB index 273.84 272.99 0.31

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close

(Bt m) 13-09-24 change

KBANK 603.40 157.50 -0.32
EA 437.31 8.10 12.50
GULF 409.21 56.25 2.27
TISCO 181.81 97.50 1.04
BDMS 160.72 29.25 -0.85
CPALL 123.07 64.75 0.39
VGI 116.54 2.88 6.67
TTB 114.45 2.02 0.00
AOT 86.29 62.25 0.40
SINGER 83.90 12.00 3.45

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close

(Bt m) 13-09-24 change

PTT -201.60 33.00 0.00
PTTEP -168.83 138.50 0.36
INTUCH -115.22 89.75 1.41
ADVANC -110.45 260.00 0.39
IVL -98.92 21.50 0.94
BGRIM -74.12 23.00 -1.71
BBL -72.54 159.00 2.58
BH -66.01 274.00 0.74
AWC -45.75 3.62 -0.55
BCP -43.33 37.00 -1.33

Source : Setsmart, Set
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Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
dayauazanuiuidsngagiy
viatudnldnaannar g isdausalu
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

3N LisusasaNugnsavAsuaIUaItaYRAINE
saeatiufiarafinsuldounlas  ui'ly

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauaranuinlunanuatuililalsylom daaan daudae vingh haanusne
TaaLildsuayanailuaradnwal
AnEINNUTENAWMIN  nsasnulunanniwdginnudey  fasnuasdnetayauay

wiaaunssam sl fovuaniaunosu

Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, CHEWA, EA, FPT, FSX, GCN, HIPRO, KDH, MCOT, PICNI, SVI, VNG, WP, XO
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(+) aanaamTaud viudu 297.01 38 w3a +0.72% flavi 41,393.78 4@
wlasnninasnuianuvianaduinsuasnavansst (Wa) aslsuan
dameaniiiaag 0.50% Tudlavivi Taesvuainadniiaaulmeadng,
aanudalsudduadnomnn

(+) eaaugisdilamn Tealsusonyuannnguiiuinaluiad,
adovsunine uazusiaous uauzidiinasnutsmuaulaliiaslsya
ulaunansiiuaadsunmsnanansy (iWa) luddarviviin

(0) amevimaidendlanay Taaaaadu dilu uazinudls davinasluiud
at'lsAanu lasuladanaduainnisdsemadadiiaumaAsegAatiau
&.a. 2a03uludilanidinun delaenudinindaaiana

(+) Andurvudee ar;jﬁu%nzu 33.44 unn/aaaarsansy -0.87%

(-) Aisfudiu NYMEX aaad 32 waius va 0.5% flavi 68.65 naaans/
1sisa lasnnnsudminiuduluanuindinuasamsss Bunduan
sflunsdnafondoannlafunansenuannwigiaadiaunsudy uaznis
amadayatisdin Snuwvivaaanniniuluanisy winduluddanvil
uaagiiahfinnagissdu 68.84 aaaars/usisa via +0.28%

(+) A magen COMEX windiu 30.10 aaaans wia 1.17% flati 2,610.70
aaaas/aaud wazlusaudlanvitilsusidu 3.14% Taafonsunyszdu
Foaafmlszidnsal ilasnninasmuiaiuniein sunmsnatanssy
(wa) azlfuandaneaniiiaay 0.50% lumsiszamulananmsiduly
fAlaviwin Waaevizhiinsedagisedu 2,609.20 aaaans/unsisa wia -
0.06%

SPDR Gold Trust fiansasnavai 870.78/ +0.53%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaauannswe Usene« Local Symbol Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level 3K-BAT 3K-BAT-F 03/09/24 . CF
o , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) AKS-W5 B 14/01/22 _ CB
- ANI ANI-F 05/06/24 - CF
T1: viwdwandudauis uag Cash Balance Eazo ?:EI%;FF 33;83%2 . gg
LTS LTS-F 13/09/2024 = 03/10/2024 T1 CHO-W4 N . 16/07/24 CB
ZIGA ZIGA-F 28/08/2024 @ 17/09/2024 T1 CIMBT CIMBT-F 05/06/24 - CF
ZIGA-W2 28/08/2024 = 17/09/2024 = T1 MO CMO-F 16/05/24 - cs
o S ) > DIMET DIMET-F 16/05/24 - CS
T2: viwdwiansdudiaane wag Cash Balance (Ussmanauuiasnisimifing DIMET DIMET-F 04/03/24 _ CB
woRuldifaiud 4 w.a. 2022) EE EE-F 28/02/24 N CB
EE-W1 - 28/02/24 - CB
T2: viu Net settlement, viuawanadudane uay Cash Balance Egggtwé I_-:FORL'F 13;8;%; gg
EMC EMC-F 18/05/22 - CB
T3: vgawnnsdaznaluiuvinnisusa, Wu Net Settlement, viudwanaduda EMC-W7 - 27/06/24 - CB
ang way Cash Balance GGC GGC-F 05/06/24 . CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
Source : Setsmart (Zayaaiaa ar Juii 16 n.e 2024) GRAMMY GRAMMY-F 05/06/24 - CF
GTV GTV-F 15/08/24 - CB
RULILG: HYDRO HYDRO-F 17/05/24 - CS
. HYDRO HYDRO-F 01/03/19 - CB
T1 (Trading Alert Level 1) : Cash Balance HYDRO-W2 _ 17/05/24 R cs
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance HYDRO-W?2 - 20/02/24 . CB
T3 (Trading Alert Level 3) : ¥u Net Settlement, wnduiaadudauna ITD ITD-F 01/04/24 B cS
uay Cash Balance JCKH JCKH-F 03/03/22 - CB
Vol TaduiilTup1sAIsau IS AN NETIZ2783057 151U 15228 jEEH'WZ :IKN-F %g;éggi EE
Aa das1yuL iﬂumiﬂaznq (Turnover ratio) yaa1n15da21L UassT1A19a JKN JKN-F 26/03/24 - CB
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
Company Turnover List KEX KEX-F 16/08/24 - CB
tidaauzdaaalaluiadlszinn Cash Balance uasnisussive KWI KWI-F 05/06/24 - CF
! KWI KWI-F 16/08/23 - CB
fansavingaayalaiviinuladuasuiEn www.fnsyrus.com LRH LRH-F 05/06/24 _ CF
; MATCH MATCH-F 05/06/24 - CF

> sgnd/2aI&1S
/ MILL MILL-F 16/08/24 - CB
> 1sennd MILL MILL-F 17/05/24 - (&)
> sznadasunsiu MILL-W7 - 16/08/24 - CB
MARATITY MILL-W7 - 17/05/24 - cs
> uannindndasdaualu Cash Balance NATION NATION-F 14/12/18 - CB
. , . NATION-W4 - 14/12/23 - CB
> dsgmassUnadandnniwanisgausdaualaluliydilszian Cash NEP NEP-F 14/08/18 _ CB
Balance winifu NEWS NEWS-F 15/08/18 - CB
Wea a&ndl link - NFC NFC-F 05/06/24 - CF
' NWR NWR-F 16/08/24 - CB
https://www.fnsyrus.com/mc03/news/announcement- EI&EA EQ(-EFAFF 8;;82;%2 E:Z
detail.aspx?id=1253 PRG-W1 R 05/06/24 ~ CF
ey . Lo . o - PRG-W2 - 05/06/24 - CF
Tagandnninevigailsuanius lvidiazieuiisys Cash Balance (173 PRG-W3 . 05/06/24 . CF
Tuadousui 16/07/67 PRG-W4 ; 17/06/24 . CF
PTECH PTECH-F 05/06/24 - CF
Source : www.fnsyrus.com (Zayaaian ai Juvi 15 n.a 2024) ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNDT TNDT-F 29/02/24 - CB
UNLLUG: TNDT-W1 - 29/02/24 - CB
) P ‘ TNL TNL-F 05/06/24 - CF
ww3avnang CB, CS, CF uay CC finativduluaciowsiun 25 durau 2567 TR TR-F 03/09/24 _ CF
. . . o 4 p s TRC TRC-F 17/11/20 - CB
» m’inmiwu(GT\aZ\a'nmqnLﬂénELnsaoouUjln C nJuEB a:wmauaﬁ?jmmsj TS| TSI-F 18/08/20 N cB
NAANIWE L3IHIATANTANLUUAITATEAUUIBNIAANSLLLUNLVIANITAUN 21N UMS UMS'F 05/06/24 _ CF
WANTENUGAFIULNAITIULATNITANTUFIAR . UMS UMS-F 16/08/18 . CB
» ndnnindignduaiaonunatinesiu azsasdasiaiigd Cash BaIan(Ee (Aagundn UOBKH UOBKH-F 05/06/24 R CF
savanfiunisiiandndusa lidreminduasndadininunaudandnniwe W W-F 16/11/22 _ CB
ifu) dousudduedasninafudulyl auninazudingdona'le W-W5 n 16/11/22 R CB
» Nuzhszuan winads uhseuaMingiudininyamiuuay / viadiudiainans W-W6 N 02/02/24 N CB
Usuassainomnafia YGG YGG-F 16/08/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (Vayaa1qaa o Fuii 16 a.0 2024)
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