+INANSIA

FSS INTERNATIONAL INVESTMENT ADVISORY

Indexes Summary Last %1 Da %WTD %MTD
SET 1,427.64 1.66 5.05 0.83
SET50 905.34 1.87 5.59 3.44
Dow Jones 30 40,345.41 -1.01 -2.93 7.05
S&P 500 5,408.42 -1.73 -4.25 13.39
NASDAQ Comp 16,690.83 -2.55 -5.77 11.19
FTSE 100 8,181.47 -0.73 -2.33 5.80
Hang Seng 17,444.30 - -3.03 2.33
Nikkei 225 35,314.64 -0.72 -8.62 5.53
Shanghai Comp 2,765.81 -0.81 -2.69 -7.03
MSCI AC World 802.57 -1.24 -3.74 19.54
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.31 15.89 14.13
China 13.36 11.02 9.98
Hong Kong 9.28 8.38 7.89
Indonesia 19.93 14.61 13.22
Korea 13.15 9.71 7.74
Philippines 12.52 11.89 10.60
Taiwan 21.64 17.49 15.42
S&P500 24.64 22.25 19.51
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -107.67 1,129.52 1,129.52 6,219.08
Indonesia 66.51 211.08 211.08 2,042.61
Philippines 7.25 22.25 22.25 -301.63
Korea -89.72 -89.72  -1,643.82 14,645.80
Taiwan -19.15  -3,914.71  -3,914.71  -13,613.7
Thailand 318.53 460.75 460.75 -2,987.25
Vietnam 9.48 -49.35 -49.35  -2,589.60
Total 185.23  -2,230.18 -3,784.28 3,415.31
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 56,175.63  45,419.02 10,756.61
Proprietary (Bt mn) 7,909.69 7,195.16 714.53
Local Institution (Bt mn) 9,968.18 10,238.59 -270.41
Retail (Bt mn) 33,351.25 44,551.98 -11,200.7
Unit : Contact Buy Sell Net
Institution 72,638 69,732 2,906
Foreign 164,751 202,733 -37,982
Local 187,803 152,727 35,076
Stock 6 Sep 5 Sep 4 Sep 3 Sep 2 Sep
CPALL 155.51 144.96 17.54 44.46 35.20
BBL 98.10 82.98 18.74 19.55 4.10
BH 73.84 65.32 16.27 11.10 3.03
AOT 59.34 73.17 36.15 18.46 20.20
PTT 57.98 82.46 - 72.04 -

Source: Bloomberg, Setsmart
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SET Overbought szazdu vinlifitanmanwnea

mmmﬁu'x'\m’f : SET Index dsusdulssaiiasuazudounsoninmuazaarnmainn
flauindn 23.36 A Tisvdiu 1,427.64 aa dayarnisdaznavunds 1.07 wauayl. ann
Fund Flow ivauiiassaniuludlssinamagmaluaaiavuuied 270 au. uauziiin
aw!um"mmﬁ*ﬂvaa{mms‘\rfmﬂun'j'\ 1 wiluau. (env2né Short Index Futures goéiv 3.8
wiludayan)

wnTdusaaiutl : 1;aa SET Index azuniod Sideways to Sideways Down lunsau
1,410-1,438 3@ avaanusauussvdsiudiduiaaeu 2 Sunaumitsudunin 60 aa
v3a31 4.6% aasiaauzinasvusmdnaaaila Position Long tuthenaumindavin
filssvavdu gruussenndansaInuradnaInviusvlssnaAdiranlllumeaunas
MaaMsineuuanMANEasIiau 8.0, aanuni 1.42 ugusuni dinnideaiania
1.65 udusdumivagidnian dasivnuanadnianlndidnaan 4.2% srueiae
us9u +0.4% m-m, +3.8% y-y Fenaaidnian viﬁﬁmwswﬁuamﬁaanmq
wRUKEY uazaaadeliiniiniy FED avasmaniiia 25 bps luasilsvandautisae
anuhasdly 70% sHudlavidsafaaudiauiduidla CPI ansgudau n.a. sutlade
ulssndasu.aaiutazuaasulmnagadgaiud 12 n.eo. aazinasmnading 1 arda
fimsaanuifadnuusWinanauuny 3-9% szauvu 1.5 uauay. (dalvisatdasaas
16-20 n.e. § enadodutadevuunmsiiudisatly 4Q24 svardunuasngumsunne
viaouiien 159w defv Laggard safiuagéia’lsi Overbought Tumamadiagitanadiuds
AUUALANIARA

nagns : @anvfu Domestic Play vifiuuaTuurin'ls 2H24 udounsesiaiiag // frudiasau
Tuahnaumindsdiaaenusatiiasssaznane-and

Wueuiéiau n.a.: BDMS, CPALL, ICHI, MTC, NSL

FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, KTB, MTC, NSL, SHR, TU

vueuiuil : ICHI

o wuzin “da” sandvisng 19 1

o unTiuls 3Q24 Qﬁn'jwﬁmﬂmm wfassiulsudiud 380 au. +8% q-q, +16% y-y
Mumvagna  uazdini inuilasuanndseuiinimsgviludionaumin - wyun
gannandnidfivyudanmsidmdonsndalvidafusedu 80% uaedialadann
AORY

o Sentiment gédundedls 2H24 Amadolasa Tavutlaaiultiwwe daadisedu
2024PER 5713 15 i uagaalyi Dividend Yield vivilgonin 7% eiail ifuuauinnaie
hihaulawararaflwihuasnedng 1

e LUIFU 15.40//15 1w uweu 16//16.50 unn

Fund Flow : nuﬁnsmmﬁuwuwauwmu anfuarlvatdnginie US$121 a1u 1
TaadvandauTamanigineg US$319 a1u anusiaduladiids US$67 a1u druacde
azJuaanatroinudtadfiaiuluaaan US$261 aru aruldniuluaaanuieg wudTuu
2adnsruaunuaaIfaaullliuianislivaaanudvmiaunisineoiuuanaaneag
AnsgLfiau &.0. aanusnIAadntan vinliaanadelsuduin FED azannaniiants
usnus9an 25 bps tilu 50 bps w3a'lai aaueid Bond Yield 2 flilfuassiaitiag
UsuidudrdaySuil

(+) inihvsnanasnungsny 1 sngaaannivdaduiuus ssulinanauuwny 3-9%
szazaaenu 10 1 indafaniuiimeinaziiuihvanaaggede vuiid ESG Rating
A dulaldwsu SET100 uay AA duldadwduviuuan SET100 Taawiuviudid Dividend Yield
717 3% Wiagynin wiariuLdiulag (Dividend Yield ana'laifie 3%) 1eun ADVANC AP BAM
BBL BCH BDMS BJC CPALL CPN HMPRO ICHI INTUCH KBANK KTB MEGA MINT OSP
SC SIRI TISCO TOP WHA WHAUP PR9

(+) BAM, KBANK, (0) JMT BAM fu KBANK Fadeustinsrunu New IV AMC ludagru
50:50 s¥wie BAM Au w.KVISION dofluusiveanuas KBANK {aqifuatsening
gflunisaa license n g1, uaznds'lasu license mainia 2 &'hm:l,ﬁ'umuammuﬂuu
adlusedudiinanin Ari-AMC wia 1nand1 1 Wuay. wardulvgianilunsiulaugand
SME wag Corporate wuufividandseiuain KBANK t:a1e New JV AMC Agdusdufans
aalu 1Q25 iadrasdlurindy BAM wnaflumsuinmmilddvanissdu 4o BAM 4
m'mvﬂ'm’).my wagdaifluinndy KBANK lasannanfludntasmelunisusmnsinns
NPLs tunauduidiafifivanissdiu uannniinmasnanssnudunanesia IMT twse New
IV AMC dlunmsusmnsuilauazlseandu JK AMC isaelszanansinlsanatl 2024-26
wagmaihvunail 2024 aas BAM saihuvang 9 unn uas KBANK snaihvang 145
I & IMT agszuingnmsnuvudssanamsuazaiwusinmianndagiuidudiuusin
fia menihvaneg 11 v

(+) WHA mnaidugoaaiihulsyiansal 2,767 15 Wil 2023 aail 2024 vinadduaamns
godasaiias manelell 2024 Azaaldntanuails@iula 9% y-y ﬂwaﬁﬁqoqm‘mﬁao
fauaasvnss inafiiamaduiaainastagiumsndn  mansiduTauasilsiads
8.7% CAGR 1uheil 2024-26E 51dseifiusiaihviang 6.40 v izau WHA annas
dluinlugsAadauy vinavidenasiiau agluangmsaans Susnsiasueas uavdod
nagnsaamalansusms  vinlianansamanswafunasmsadianniidadluwvias
WunulumsieunTasenissinoqsaty wusin “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.72 33.75 0.09
USS/Euro 1.11 1.11 0.05
Yen/U 142.66 142.30 -0.25
Yuan/US$ 7.10 7.09 -0.13
Commodity Prices Current Previous %change
Crude Oil 68.56 67.67 1.32
Gold (COMEX) 2,526.90 2,524.60 0.09
BDI 1,941.00 1,919.00 1.15
ZINC 2,717.50 2,737.50 -0.73
CRB index 266.86 266.86 0.00

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close

(Bt m) 06-09-24 change

KTB 1,623.04 20.20 4.66
KBANK 1,256.99 152.50 4.10
SCB 1,044.58 113.50 5.58
BBL 978.42 150.50 5.61
ADVANC 498.76 269.00 0.75
PTT 414.55 34.75 2.96
CPF 347.58 24.50 -2.00
AOT 346.56 63.25 1.20
KTC 268.88 44.50 1.14
TU 211.62 15.30 -0.65

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close

(Bt m) 06-09-24 change

BH -343.93 272.00 3.03
HMPRO -201.57 10.70 9.74
TIDLOR -154.77 18.90 6.78
BCH -120.11 17.10 2.40
LH -107.55 6.05 3.42
BCP -95.63 38.25 2.00
BDMS -95.26 29.00 1.75
KCE -89.52 37.50 -1.32
PTTGC -80.39 28.00 2.75
TRUE -80.25 10.70 0.00

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s

P

Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
dayauazanuiuidsngagiy
viatudnldnaannar g isdausalu
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

3N LisusasaNugnsavAsuaIUaItaYRAINE
saeatiufiarafinsuldounlas  ui'ly

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauaranuinlunanuatuililalsylom daaan daudae vingh haanusne
TaaLildsuayanailuaradnwal
AnEINNUTENAWMIN  nsasnulunanniwdginnudey  fasnuasdnetayauay

wiaaunssam sl fovuaniaunosu

Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, CHEWA, EA, FPT, FSX, GCN, HIPRO, KDH, MCOT, PICNI, SVI, VNG, WP, XO
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() aaaaTaud anag 410.34 3a vida -1.01% flait 40,345.41 aa nads
msﬁ]mmuﬁagamﬁwmuﬁa’ﬁh ARIAUTINUANTFY fonvrzaadlIag
angAussminaubinilainde aslfuasdaneaniiaasnniasla

() saavugislflaay Hutuid 5 dasadu uazhvasiudmminigs
fudeussuidiaua.n. udemsilaneriayansineauitlidaauvintwin
anu'biuilain sumsnavansst (Wa) aslfuandasinanide 0.50%
w32 0.25% luidiaut

() smaviuaidaslaay inlaaaaafining was Job reports uaoanis 7
gaufnnaaluiudnsirumn

(=) Aduunaauan ar;jﬁu%nm 33.72 inn/aaaarsansg +0.28%

(-) Aisfudiu NYMEX anad 1.48 aaaans w3a 2.14% ilavi 67.67
paaa1s/1nsisa wavsnavatantinlusaudlanvit udoansgs (e
sayansivnudaus.a. daauuaiduaia douatioidadauyuannmsinau
TaulnwdmdaumslfuRunisadaniniu luaasiihdunadisydu 68.56
AARKNT/UN5LIR WIa +1.32%

() A magdn COMEX anad 18.50 aaaans wia 0.73% flati 2,524.60
aaaas/aaud nnszdugedatAauilulssidmaiiivasanluheeh
ndonsiflaadayanisrenuiliddaauiy vinlitAnaulinilaiume
azfuandaneandaasnaaslaludaut luaasduhidinagiszau
2,526.90 maaans/uisisa wia +0.09%

SPDR Gold Trust fiansavnasa 862.74/ -

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: viwwanadudauis uag Cash Balance

ARIN ARIN-F 22/08/2024 = 11/09/2024 T
MONO MONO-F 26/08/2024 = 13/09/2024 T
ZIGA ZIGA-F 28/08/2024 @ 17/09/2024 T
ZIGA-W2 28/08/2024 | 17/09/2024 T1

T2: viuewansdutiaana uay Cash Balance (UsznidnauuinsnisInifing
osuldiflaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudaana uas Cash Balance

T3: ngawnnsdazaluiurvinnisusn, ¥u Net Settlement, wiudrwnansduda
218 wag Cash Balance

Source : Setsmart (vayaaian o Juii 9 n.o 2024)

nueLie:

T1 (Trading Alert Level 1) : Cash Balance
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥u Net Settlement, nduiaadudauna

wag Cash Balance

Vol aeiitatunsAasarmanninemzuansnsaun1sgazie
Aa dasmyuTeunisdazie (Turnover ratio) yamn1sdazie uass1A1ga
2707 [idannaavAusaanug 11 12 P/E Ratio «ilusiu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivudsne

fnsauinglayalaiminnrladuausinyg www.fnsyrus.com
> sgnd/2aI&1S

> sz

> ssnAdnsangiu

> nanvniwdvisasdaunalu Cash Balance

> ssmasglnefandnnindifiaausdamalslutgyfussan Cash
Balance winifu

via adnd link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1253

s Fanannineignsuaaus lvidaya luda i Cash Balance (v
Tuadouanui 16/07/67

Source : www.fnsyrus.com (Ziayaaian ar i uii 15 n.A 2024 )

UULLG:
w3aguane CB, CS, CF uay CC natiodulasousiud 25 fiunau 2567

» ndnninddonanazgnuldawadaciinaain C lu CB muratsdunaia
wdnming Fasunasnssnflunisnsdluiinaanadoufivianisaiianad
HANTENUAAFIULNAITIULATNITANTUGIAR

» nannindignduiasasninaznesiu agsasdasatieayd Cash Balance (Aasundn
m”aamLﬁums"LﬁQnﬁ”’mou‘auam"ﬁmwmﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiadudrainas
U5uTAs98519MI955AA
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
3K-BAT 3K-BAT-F 03/09/24 - CF
AKS AKS-F 16/08/18 - CB
AKS-W5 - 14/01/22 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CMO CMO-F 16/05/24 - CS
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 . CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 03/03/22 - CB
JCKH-W2 - 23/11/23 - CB
JKN JKN-F 29/03/24 - CS
JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KEX KEX-F 16/08/24 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - (&)
MILL-W7 - 16/08/24 - CB
MILL-W7 - 17/05/24 - (&)
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W1 - 05/06/24 - CF
PRG-W2 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNDT TNDT-F 29/02/24 - CB
TNDT-W1 - 29/02/24 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
w W-F 16/11/22 - CB
W-W5 - 16/11/22 - CB
W-Wé - 02/02/24 - CB
YGG YGG-F 16/08/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaran o Fuii 9 n.e 2024)
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