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Indexes Summary Last %1 Da %WTD %MTD
SET 1,365.49 0.07 0.47 -3.56
SET50 860.59 0.04 0.37 -1.67
Dow Jones 30 40,974.97 0.09 -1.41 8.72
S&P 500 5,520.07 -0.16 -2.27 15.73
NASDAQ Comp 17,084.30 -0.30 -3.55 13.81
FTSE 100 8,269.60 -0.35 -1.28 6.94
Hang Seng 17,457.34 -1.10 -2.96 2.40
Nikkei 225 36,822.90 -4.24 -4.72 10.04
Shanghai Comp 2,784.28 -0.67 -2.04 -6.41
MSCI AC World 815.05 -0.54 -5.28 17.63
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.45 15.19 13.46
China 13.44 11.07 10.03
Hong Kong 9.27 8.39 7.91
Indonesia 19.76 14.55 13.20
Korea 13.34 9.85 7.83
Philippines 12.42 11.79 10.53
Taiwan 21.28 17.23 15.12
S&P500 25.12 22.72 19.91
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 361.61 1,048.32 1,048.32 6,137.88
Indonesia 12.47 96.76 96.76 1,928.30
Philippines 2.58 10.37 10.37 -313.51
Korea -73.65 -911.67 -911.67  15,378.00
Taiwan -3,087.79  -3,078.47 -3,078.47 -12,777.4
Thailand -16.68 -80.33 -80.33  -3,528.33
Vietnam -31.11 -31.11 -31.11 -2,571.37
Total -2,832.57  -2,946.13  -2,946.13 4,253.57
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 17,323.22 17,890.86 -567.64
Proprietary (Bt mn) 2,814.45 3,346.66 -532.21
Local Institution (Bt mn) 3,964.48 3,415.42 549.06
Retail (Bt mn) 14,845.19  14,294.38 550.81
Unit : Contact Buy Sell Net
Institution 41,787 38,705 3,082
Foreign 90,668 100,548 -9,880
Local 96,444 89,646 6,798
Stock 4 Sep 3 Sep 2 Sep 30 Aug 29 Aug
Scc 72.47 4.12 34.29 25.48 21.42
ADVANC 64.32 70.09 28.32 61.48 47.75
SCB 43.33 8.88 6.49 9.86 5.53
DELTA 37.03 6.42 13.40 14.11 20.83
AOT 36.15 18.46 20.20 22.13 41.94

Source: Bloomberg, Setsmart
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US Yield Curve i Inverted ua? // SET svéiuniiia 1,350
AR AVTUIIUGULNA

aa1auuil ¢ SET Index dsudasluzhousneunaiaviuviiandiwdeusonznn
fauriasnaasuniofumiduuazndnintamniaidnias 0.89 an sedu 1,365.49 3m
yarmsdamavinagi 3.9 niuau. Tasldusonyuainsaiululssmauasnatast
ﬁaamﬁ’(ummmﬂuﬁwazsw 550 au. ﬂmzﬁﬁnamumomﬁﬁamua{mﬁsﬂatﬁaa 568 aul.
(wag Short Index Futures &n 9.9 Wudeyaun)

wnTiuaaaiuil : 51ae SET Index asundoda Sideways asr9guudounsonia
admauazaaiavulan Taanndelivianainin 1,350+- 3a awsuagioaaiiiuing
fhiunadundndensinanndoansgvideargadian Job Openings wiau n.a. M 7.673
susmumile dnieaiamauazsaatudousiiau u.a. 2021 denalinaafiasing
LasHgAaansg1usaam lussazdaly vinlvidiaduluam &unswaiduneshaeng
Wusiiaseaifias Taaa aa Bond Yield 2 uay 10 fluasanszalfuacdn 7-10 bps Fsvéu
3.76% lnsiAseduuazviniy Yield Curve wanaduanlai Inverted fluafousniiudous
iau n.a. 2022 WAandndeavagidiaumsitssuuanaaineasiiay 8.0, Auiusns
mnaanntnaidaemauiingl 1.6-1.7 ususuvivazvinlvinaasauaaanndu  us
wnaanInanmalndidaofaunaurisn 1 uausiurie aginusonadusaguniwe
vdee yudeTlanai FED agsiavannanide 50 bps Tuidaud srutadalulssnaiuiisy
mamMRudawTioutl 68 15y 2-3 shuasu.aainiaaBuilssuiausn 17 n.a. Tag
aaamanioanimnasnsnsEsuLAsr gAatestarduuassasaIMaataanunang
saflas vyuvfunau Domestic Play uanaafifofiffadavyuannnisndunuanasmu
NeAndy 1-1.5 LLauan.ﬁmmLﬁm@uamﬁéﬂmwuumsﬁuﬁmam 4Q24

nagns @ @anvuiduunTiuals 2H24 wdunsesaias // dudazauluaonaumin
o & . a
fodanonusaiasssaznaie-an

Wuauiéau a.a.: BDMS, CPALL, ICHI, MTC, NSL
FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, KTB, MTC, NSL, SHR, TU

Wuauiuil : BIC

o uugin “ifeAls” naihvanawm&aain IAA consensus 26.50 1

o Tuwudn'ls 3Q24 mazaa g-q a1 Low Season aavasia uamatduiald y-y ian
a1&n SSSG uav BigC ihiau &.0. L“anﬁnml,ﬂumn”min 2% g Margin A1adnagy
WFuddduannsunuinadu ArlWiias srudenisdsudselssangananalu

o Consensus mmfjﬂiﬂ 2%24-25 1 4.3 suau. -10% y-y uag 5.2 Wuay. +20% y-y
A BIC Lﬂuuua’(uﬁumi@fﬂs;igﬂﬁmnmsunmﬁu 1 mumvjlmﬁau n.e.- 4Q24
Tavuilaadunse 2025PER snigalungu Consumer Staple M52 17 wih uazdasn
n31 Book Value 71517 30 unn waglv Dividend Yield 513 3.5-4% eiadl

e LUFU 22.30-22.20 v wwlsinu 23.40//24 un

Fund Flow : 'J'mﬁnszl,l,mﬁuv!u"lmaaanmnaﬂmﬂamﬁwmu,ufu US$3,839 a7u 1in
Taalaniu US$3,088 au aueatn1ndle US$718 aru fruaidauiaiiulaasiu
wanwauvanauladidauasfaltuduivg udlvaaananalnauasiaauin wulrTiu
aasnszudiunuaainazdvadtluiidnigiuaaanndenavdalaa Job Openings aanu
AzRaLALaNNINIA6G danalriiaiulualinwusiing sasiIndsvanagiaisangonuuan
ManaTAUTUANT

Usaidudrdaytuil

(0) Suendwilalnmdau a.a. Yuil aaeamaduiahlil +0.44% y-y anaean
wWaunauvtind +0.83% y-y suwdulatugriuaa +0.55% y-y winduannifiaunay
i 0.52% y-y mndiaadulafiusiusianea Tamaaaeandauasnus.anilanine
du Ltﬁﬁoﬁﬁaaﬁmmumsnszs{ummgﬁwao's“gma‘zjmmiﬁmawwwamaauiﬂmmmn
Wu 1wy Nagwyu GDP waslduwiainnvamiagla Taasdaimnnug.azan
pandaluflfazsfusaunsissauidiay 5.0, nanidau a.a.

(+) naualdn saaunas1uén (SSSG) naurddntdiau n.a. &.a. Gansedirlunauay
anngu Home improvement fidaaugedu analsinauiduuazivamsaiiviouluihe
danadiau &.a. fonalimsiduvinaniuaaldsassnnninadu vinl Traffic zassu
wehaoll MudvrusTnafsaraansdanaslunaudus Discretionary luantiziideda
fauky wauginau Consumer Staple fiowfuTa'lasiafias wunTuuAlsUnd 3Q24 aa
anav g-q enuiladuggiia AU y-y fashunsardiuia’laau SSSG uazaanunauasnun
i Dudsdan A lsfusuifinamaindy dwsuransenuzanivhululaunmawiia
fl93An 1aunsu Consumer staple anvidvnenelaifuinsaiiias Top pick Aa
CPALL s1auilwisng 79 1w feuusin “da”

(+) nanviaaiien saatinviasdmdlenvid 35 (26 &.a.-1 n.a.) fauinviandien
anay 13% w-w ananssudamadmulunaalsang  wasdugaiuvaasadiasly
Suiie wafodue 8% y-y agiiadn 7.8 uiuau/u dallunsfiusmulszana 70% pre-
Covid awsudiau &.a. finviagiiiensiu 2.96 auau Audidaiilu 85% pre-Covid Tas
TnviandienfudludiAaiiiu 64% pre-Covid uazamwsin 8M24 fnviagiiiesiu 23.6 a1u
au dnddlinae 4% vinliwnTiunutl 2024 menfiTanmaiinviasieagilsedu
36-37 snuau genndsdsudiulid 35 auau Top pick naunauviasdies AOT (e
vihuane 65 1n) BA (snaihuune 28 1n) wag MINT (snanihuane 44 un)

Wi 1910 3


http://www.fnsyrus.com/

FINANSIA

55 INTERNATIONAL INVESTMENT ADWISORY

Currency Markets Current Previous %change
Bt/USS+ 33.92 34.02 0.29
USS/Euro 1.11 1.1 -0.01
Yen/U 143.57 143.74 0.12
Yuan/US$ 7.1 7.12 0.12
Commodity Prices Current Previous %change
Crude Oil 69.53 69.20 0.48
Gold (COMEX) 2,526.20 2,526.00 0.01
BDI 1,902.00 1,947.00 -2.31
ZINC 2,795.50 2,846.00 -1.77
CRB index 270.26 272.80 -0.93

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 04-09-24 change

BH 553.11 250.00 2.46
KBANK 223.55 143.00 -0.69
GULF 157.62 51.00 0.49
BGRIM 127.99 21.50 3.86
TASCO 87.29 17.70 4.12
COMm7 58.18 24.40 -1.21
CPF 53.96 25.00 0.00
TRUE 50.41 10.40 1.96
BEM 49.19 7.65 0.00
RCL 45.78 22.50 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 04-09-24 change

KTB -278.15 18.90 1.61
IVL -227.17 19.60 0.51
PTT -151.77 33.00 -0.75
BCP -145.16 36.50 -1.35
PTTEP -140.02 138.00 -1.08
BBL -139.21 139.50 -1.06
SCB -118.68 107.00 -0.47
TOP -115.45 53.25 -1.84
AWC -102.50 3.46 0.00
GPSC -94.94 42.50 0.59

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufianafimsulfeundlas  udla  viasiusnldaaannarlaglisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, CHEWA, EA, FPT, FSX, GCN, HIPRO, KDH, MCOT, PICNI, SVI, VNG, WP, XO
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(+) aanamTaud viudu 38.04 9a w3a +0.09% ilavi 40,974.97 3
NAIINITF n’“Jmmm.l“mgaﬁﬁaﬁ)‘mmmmamm‘%‘nﬂmumméauusa IEH
Wvihvaassunmsnansanist (wa) teuaaoanuviuluidoaiuayunis
Usuandaneanids atne'lsAs dufl S&P500 uay Nasdaq fenstialunau
au vihunamsdaaiduaiu

() smavugislilaay gsedudrgalusay 2 flonv Taavungumnatulad
iaaadiudiag WasanauianiAmdunisasegAasaad luanisy
uasiAsHsAafuiidaunasdonanssnusananiiian

(+) earauaidatiann wae sell-off luunaunin aet19'lsAinu aaia
fininadanatinauatsn 1% asnndianudnaid Bol aslsududan
sanidaulaneaunndyu ndesaeu Real wages Usudgetuinnniiaain
e

(+) Andurvudee ar;jﬁu%nzu 34.02 1nn/aaaarsansy -0.69%

(-) Aisfudiu NYMEX aaad 1.14 aaaans w3a 1.62% flavi 69.20
paaa1s/1nsisa lasnnanudnainadavminiuanantaadiaslue
narefauthomi aneitnasmuiuaanuiadaulmaasnauilssine]
feaanthfunavindwusies viaTaulnwas navafinanuinlaunwda
ananzRaLNuMIiNMAINsHAtTY unaeAhdinnagdsydu 69.53
AaaaNs/usisa wia +0.48%

(+) A magedn COMEX windiu 3.00 aaaans vida 0.12% flavi 2,526.00
aaaas/aaud navansss iilawatayaussuiaauua dovinlviinasvuid
ANuviansuAsnaIIanssT (Wa) azliuasdaneanidiaag 0.50% lu
msszapndautl uananntl aaranasdrfoldusonyuannnisaaudiuag
ANALTUADART LAZNITIIIRIADIANTINAAAUUNURUSTATANTFY Tuaauei
uhiinsesagvisedu 2,526.00 aaaa1s/unsisa wia +0.01%

SPDR Gold Trust fiansasnavai 862.74/ -

*Cash Balance (next page)
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: viwwanadudauis uag Cash Balance

ARIN ARIN-F 22/08/2024 = 11/09/2024 T
MONO MONO-F 26/08/2024 = 13/09/2024 T
ZIGA ZIGA-F 28/08/2024 @ 17/09/2024 T
ZIGA-W2 28/08/2024 | 17/09/2024 T1

T2: viuewansdutiaana uay Cash Balance (UsznidnauuinsnisInifing
osuldiflaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudaana uas Cash Balance

T3: ngawnnsdazaluiurvinnisusn, ¥u Net Settlement, wiudrwnansduda
218 wag Cash Balance

Source : Setsmart (vayaaian o Juii 5 n.o 2024)

nueLie:

T1 (Trading Alert Level 1) : Cash Balance
T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥u Net Settlement, nduiaadudauna

wag Cash Balance

Vol aeiitatunsAasarmanninemzuansnsaun1sgazie
Aa dasmyuTeunisdazie (Turnover ratio) yamn1sdazie uass1A1ga
2707 [idannaavAusaanug 11 12 P/E Ratio «ilusiu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivudsne

fnsauinglayalaiminnrladuausinyg www.fnsyrus.com
> sgnd/2aI&1S

> sz

> ssnAdnsangiu

> nanvniwdvisasdaunalu Cash Balance

> ssmasglnefandnnindifiaausdamalslutgyfussan Cash
Balance winifu

via adnd link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1253

s Fanannineignsuaaus lvidaya luda i Cash Balance (v
Tuadouanui 16/07/67

Source : www.fnsyrus.com (Ziayaaian ar i uii 15 n.A 2024 )

UULLG:
w3aguane CB, CS, CF uay CC natiodulasousiud 25 fiunau 2567

» ndnninddonanazgnuldawadaciinaain C lu CB muratsdunaia
wdnming Fasunasnssnflunisnsdluiinaanadoufivianisaiianad
HANTENUAAFIULNAITIULATNITANTUGIAR

» nannindignduiasasninaznesiu agsasdasatieayd Cash Balance (Aasundn
m”aamLﬁums"LﬁQnﬁ”’mou‘auam"ﬁmwmﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiadudrainas
U5uTAs98519MI955AA
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
3K-BAT 3K-BAT-F 03/09/24 - CF
AKS AKS-F 16/08/18 - CB
AKS-W5 - 14/01/22 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CMO CMO-F 16/05/24 - CS
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 . CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 03/03/22 - CB
JCKH-W2 - 23/11/23 - CB
JKN JKN-F 29/03/24 - CS
JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KEX KEX-F 16/08/24 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - (&)
MILL-W7 - 16/08/24 - CB
MILL-W7 - 17/05/24 - (&)
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W1 - 05/06/24 - CF
PRG-W2 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNDT TNDT-F 29/02/24 - CB
TNDT-W1 - 29/02/24 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
w W-F 16/11/22 - CB
W-W5 - 16/11/22 - CB
W-Wé - 02/02/24 - CB
YGG YGG-F 16/08/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaran o Fuii 5 n.e 2024)
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