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FSS INTERNATIONAL INVESTMENT ADVISORY 2024 SET Target: 1470
Defensive and Earnings Play
Indexes Summary Last %1 Da %WTD AP aanmiiurnui @ SET Index dsushassuussamusanaviurnlaniigninanaadnonin

SET 1,274.67 -2.93 -3.50 -9.97  anenufnaisegiaanigiia  Recession waIMILanLATHEAINIALTINUAANILE
SET50 805.95 -2.62 -3.12 -7.92  aeenn uazanufusiuainms Unwind &a1uzann Yen Carry Trade Taagufiiaau
Dow Jones 30 38,703.27 -2.60 -5.24 2.69  38.41 am fiszetu 1,274.67 3m vinsedusgatwitusauiday 2 fay yasmsdaueadgi
S&P 500 5,186.33 -3.00 -6.08 8.73 5.9 niluau. samfululsavauazinasnusiomduagnalunainiuine 14 au.uag 72
NASDAQ Comp 16,200.08 -3.43 -7.95 7.92  au. (sh91néd Short Index Futures &nfiv 5.1 niludayan)
FTSE 100 8,008.23 -2.04 -4.30 3.56  wurTineaaduil @ imana SET Index fluwn Tinfiudassasdunasausydu 1,285+-3m
Hang Seng 16,698.36 -1.46 -3.73 -2.05  gisugavaaatauniut wsatwsu Upside f9lind1e aAwsassiuasaay Panic Adadu
Nikkei 225 34,653.53 -12.40 -11.38 3.55 LLaWi’l’lﬁﬁLLNWI'LI'IEIauVI%'WEI'LaLI\‘JaLi'mﬂﬁﬂil’lﬂﬂ’J’liJﬁ'O’Ja'i'laM%'gﬂﬂmﬁﬂ Recession 3x
Shanghai Comp 2,860.70 -1.54 -2.66 -3.84  apas Tas VIX Index tiadiasinda 38.57 aa wiazdogoninszdmlnfagunn usanasain
MSCI AC World 762.08 -3.19 -10.67 10.60  High i 65.73 an amzid Bond Yield ansgudiacaduuseTaaany 2 uay 10 1 aduduini
Forward P/E (Bloomberg) 2023 2024E YY1 3.98% uaz 3.84% ansedu Low 7 3.65-3.7% susumanidanas FED aanafions
SET 15.47 13.99 12.44  Uszdunisiliuan 4 afoluild uaslilama 74% Mdau n.o. azwiumsi¥uase 50 bps 151
China 13.50 11.06 10.04 ‘aimsiiudvtaliudunasaaauihlanazindmnaduanaudnasmusrsaa
Hong Kong 9.33 8.17 7.65 TiAadu u.asmmﬂwﬁm?immms‘vmﬂmﬁn‘mmaﬁmmnﬁﬁamil.cjuim'uaarjﬁll,a'u
Indonesia 8.06 13.36 12.06 Lﬂmgﬁa‘lusgusﬁ(.a"lﬂ u,fwimr;u.awwmimlamul,r;‘iau &.A. ﬁjzﬂi;vn'lfmmﬁauumnau
msisyu deagAnuaidmenadeain drutadalulsuvadsindsiaslsenna GDP
Korea 14.37 9.43 7.43 X L . o] , o a7
o uazAlls 2Q24 Nazfuda ldmuaania’li dearadonacarviniuasnue. lunssedyans
Philippines 11.83 11.01 9.76  dossamaands vanannfiadmsidacsdyuasnanasiud 14 a.a. usniade
Taiwan 21.91 16.67 1430 yandifinasuaaiaviulng vanaaanuiluaaasinii Upside szaznats-enaiflaning
S&P500 24.27 21.25 18.72  fiuanilade Overhang viwne'll
Foreign Fund Flows nagus : WaniuilunafdfiunTiudls 2Q24 Tasueiu // fHuviszanluonaumin
(US Million) Last WTD MTD MIPB  55anevusiafiassasnane-om
India -402.12  -1,192.62 -183.98 3,512.89 B .
Indonesia 31,35 3135 53.12 37.45 Wuautdan ﬂ-.n.. BA, CHG, CPALL, ITC, MAGURO
Philippines 10.74 -10.74 14.73 487,04 FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, SHR, SJWD, TIDLOR TU
Korea 183.45 -527.81 -913.36  17,454.10 T
Taiwan 1,984.13  -1,984.13  -4,063.49 -11,243.6 vutaniuil: HANA
Thailand -2.04 -2.04 -60.06  -3,337.85  * uuai “fa” nanihwang 50 vn
Vietnam -29.39 -29.39 2.49 -2,393.63 e flamaviunafiusssardundoanndfuasusonud fAvNNaLEIIINGa
v o > . P o P
Total -2,276.32  -3,778.08  -5,180.01  3,547.32 wwalunrinls 2Q24 Nenanasdulause +55% q-q 7 485 au. uasasnuasuduay
1s9fiulu 2H24s MWDUNFU PCB ggnmﬂowaﬁ@mtlaa immawwﬂsomumwuim
: market share vAndu nadsAuiseoundu uag US doudounsy
i X EE I L el S 11A1031 HANA azflundlelusidlaiseTaaiannngu Consumer Electronics #ifiesau
Foreign (Bt mn) 29,413.21  29,485.43 -72.22 msul&anuailnsaiuazfiusonyuainie Al il luailnsal inanantlstl 2024 1 2.2 wu
Proprietary (Bt mn) 3,224.06  3,702.74 -478.68 aU. +9% y-y Mavullsuasvinlvidlaaiumsa 2025PER 15 windhelige
Local Institution (Bt mn) 5,113.27  5,127.04 1377 o W%y 41-40 1 wuashu 43//44-44.50 1m
Retail (Bt mn) 20,993.54 20,428.87 564.67
Fund Flow : rufinssusidunudonsiuaaanangianagnanuiuiudn US$2,769
Unit - Contact Buy Sell Net & inTaolaniu US$1,984 au euaiuinmdld US$711 dhu anusammnevunay
Institution 54,126 53,564 562 Llnﬂ’iu’iaumnmwn'naLmsmggawjgjmmnm Recession aﬂwv‘lsnslnuﬁam:l,muutm
Foreign 108,472 159,763 -51,291 Lou"l,uavaammu"lan'nmn ’T,miau’imul,ﬁ;u"l,:maanago‘fm US$31 a1 “WW‘UM‘“‘"‘!"‘};’”E"
Local 172,601 121.872 50.729 US$2 anu u,uﬂuymaonsxﬂumauv;umsr;wiamagwaﬂnm"l;watlmswzlé‘liuaan'mﬂsnm'z
’ ’ ’ avusswazaia Panic anntAuly atho'lsAenuaiadaduagsdalinuiiiuilin
Stock 5 Aug 2 Aug 1 Aug 31 Jul 30Jul  Usuidusdnyiud
ADVANC 153.94 72.20 52.89 70.63 116.35  (0) MINT f'lsund 2Q24 i 3.2 Wuaw. +7% y-y snimuazaaiaaa 4%-5% ain
DELTA-R 142.79 30.59 8.31 5.50 36.55  Fxloss winlinaukansgnuaa FX agvinlv EBITDA margin agidu 1-2% vinlvir1lsind
GULF 92.61 30.21 31.41 25.71 74.76 2Q24 iule 30% y-y wuiTinBususuils 3Q24 azudeunsesiaiiias Taeiaseviann
GULF-R 91.69 199.13 36.24 11.68 347.72  papanesmieminluthodian n.a-sa. 2024 manelazastsousuiolulnauage sl
Tu 70.03 4.51 4.53 4.84 T windu 14-15% y-y avdszanainisuassiainvang 44 un fonugin “dfa”
Source: Bloomberg, Setsmart (+) TEM m'lsama 2Q24 Wiy 129 au. +24% g-q, +171% y-y &ninaa 10% uae
vinfivlasan 15 lasna unanndasidilsfusuiiseiuannsunuinaduliuas dHusels
10 g-q uazaaay y-y anias uuTiua1ls 3Q24 irazla'ldsa wwsziilu High season
o Ao - uazfafifagdusnaidltas wazaiamlsazaauasauagmaly 4Q24 manlsil 2024
tadunidasdinniu a1Radil 429 au. nangauaglunsay 10-12 1n
6 &.a. aaswmsidn: Usean RBA (-) THANI fin'ls 2Q24 wadafie -26% g-q uag -40% y-y sinniinuazaainain 20%
andg: eaan/duah (a.a.) uae 14% fusonaduanneladang ECL fgedulu 2Q24 warduidiadiveds anuau
7 &.a. e Wuda (n.a.) Aasgassnyaidadagu/ iguwssannlna winnlumsiaasduidiadunndu nadusasialea NII waz non-NII A'lsgng 1H24 édn
8 &.A. u: f9aan (n.a) Wiy 44% zasissnanstl 2024 aaunwAuidiautanindiulsuduly Tae NPL ratio
9 &.0. Fu: WBuwla (n.a.) e iu Aotlsanainsatlsand 2024-26 uavagduuziin “da”
10 &.a. | Ju: New Yuan Loan, sananasaaus (n.A.) () BRI aarin'lsqné 2Q24 1 200 av. -33% g-q, -43% y-y namsilaiasons IV i
1auln: OPEC Monthly report vasay sanlauuzaad uardasdrlsfuduanas wuaTuy 2H24 Bisalaainaizeaia

wwudvuan wazmsdlalassnslmigiuluaiazaglu 4Q24 man'ls 1H24 Aendlu
49% aavilszanainnsneil 2024 1 1.1 Wuau. —45% y-y ndsuaesaihvunedu 4.20
1 89 PE 6 1vin 91 —2SD wasanadaluada uazandiuuzinaady “ane”

(-) ORI mafiv'lsilné 2Q24 7 246 au. +25% g-q nnuaaTauddndy e -57% y-y
nmMsilialasenis IV minidagas wazdasirlstusudiuas wunTdu 2H24 i'lsiag
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FB . FINANSIA SYRUS SECURITIES 1H24 Gauflu 31% wasdlsunamsatlsdadiotl 2024 7 1.4 Wuau. —23% y-y 1515y
twitter : @fnsyrus Telegram : Finansia aasaihwingain 5.7 v ilu 4.4 v laazviauaada PE 2asnduadamianas
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Currency Markets Current Previous %change
Bt/USS+ 35.48 35.46 -0.06
USS/Euro 1.10 1.10 0.06
Yen/U 145.21 144.18 -0.71
Yuan/US$ 7.14 7.17 0.42
Commodity Prices Current Previous %change
Crude Oil 74.22 72.94 1.75
Gold (COMEX) 2,456.20 2,444.40 0.48
BDI 1,677.00 1,675.00 0.12
ZINC 2,633.50 2,653.00 -0.74
CRB index 268.79 270.13 -0.50

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 5-08-24 change

TRUE 717.24 9.65 2.66
DELTA 360.73 95.25 -5.69
GULF 326.51 47.50 -1.55
PTTGC 126.56 24.30 -5.63
CRC 106.89 27.50 -7.56
CPALL 86.33 56.50 -1.74
AOT 47.63 55.00 -1.79
STA 42.98 18.00 -6.74
KTC 42.82 39.00 -0.64
ICHI 40.17 14.90 -4.49

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 5-08-24 change

PTT -349.07 31.25 -2.34
ADVANC -311.08 240.00 0.84
BCP -259.05 33.50 -3.60
PTTEP -250.03 146.50 -2.01
BANPU -198.76 4.58 -6.53
TOP -169.33 48.50 -5.83
INTUCH -142.72 80.75 -2.42
BEM -141.77 7.35 -4.55
KCE -113.49 41.50 -6.21
KTB -112.92 17.10 -2.84

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaivamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
saeatiuffarafinsulounlas uily  wianiuduldaaannarTanludasusaly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsnglusiauatud  fufousinlildfulssiunanauununiasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan
Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain
dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniauwaiy  Tealilasuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/HunsuadusEnaaneiaudedl AEONTS, AOT, BAFS, BCPG,
BES, CHEWA, EA, FPT, FSX, GCN, HIPRO, KDH, MCOT, PICNI, SVI, VNG, WP, XO
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(-) aaaaTaud anag 1,033.99 3a w3a -2.60% a7 38,703.27 aa
e Nasdaq way S&P500 sinvfidvavatinoian 3% Taaeangn
aaguANsTnasuIMaNauaaninatssatfiasandlaviiuss
vhunawauiandnalimsunnuasesianaaanluanss vaziivuual
1fiasravatineniin ndefisaeuin Berkshire Hathaway anaviuluussin
uailiiaiAau 50%

() smavugTslilaay Wasnnauianidmsunmsuzaadinaoasugaa
ansgaonanstnusananuilan Taaunguwdsnuuaznau
fs15UlTansaninaIn

(0) aaavjwiardetlanay Taafinarafining Funidulas 2% wdetlaau
usodafulssidnisalidanutianusammevungumatuladuazaidu
tuiudoatdusuuse aaed aaaulsdniuuazdudnioausn 4% uay
2% enua16y

(=) Aduunaauan ar;jﬁu%nm 35.46 nn/aaaarsansg +0.43%

(-) Atisfudiu NYMEX aaad 58 waius wia 0.79% favi 72.94 aaaas/
ssa asnninasvuisamdnidsomsaculufuninegidng vinunats
Amusandnalimiunmizasesiannanluansy atelsis naniniuan
ahvau Tagldussvuuainmsanamsaiinaniunsaifoasaaluayiuaan
aavanaanauiiuieniie udslisenuinannuasvinnseaulddaniaa
fuflasaniuamsainaudomsinnauaanalunsaavesudiadilanvid
W Wwaaerihinsefag sy 74.22 aaaans/unsisa wia +1.75%

(-) mmnasdn COMEX anad 25.40 aaaans w3a 1.03% ilavi 2,444.40
aaaas/aaud auidmIaaavui ianvigninanaatinenin du
wlagnananuiandnalimaunnsasegianananluansy atelsid
iinTiengimainmalsufmasuasnavasdandaduiisstiamwiniu
lagannasadeasiiusefogalususdunsndilaaade luronai
iAsHgAanaraanuNsaldugisgmansindeduanubiviuay luane
uhilinnagidszdu 2,456.20 aaaats/insisa wia +0.48%

SPDR Gold Trust fiansasnaven 844.90/ -0.07%

*Cash Balance (next page)
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udnAsNLRIIhanasmMsAAumsiazng uannsnenialsiadasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date End date Status
. e dos AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsenidnavainasnistuiinativduladifiaiun 4 w.a. 2022) AKS-W5 N 14/01/22 a CB
- - - ANI ANI-F 05/06/24 - CF
T1: vhudnanadudauns uay Cash Balance B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
MONO MOI\!O-F 05/08/2024 23/08/2024 T1 CHO-W4 - 16/07/24 : B
T2: viwdwiansdudiaane wag Cash Balance (Ussmanauuiasnisinifing CIMBT CIMBT-F 05/06/24 - CF
woRuldifaiud 4 w.a. 2022) CMO CMO-F 16/05/24 - (&
DIMET DIMET-F 16/05/24 - CS
y . N DIMET DIMET-F 04/03/24 - CB
T2: ¥iu Net settlement, vihudurandgidudiazne wag Cash Balance EE EE-F 28/02/24 _ CB
EE-W1 - 28/02/24 - CB
T3: uqmﬁnms-ﬁamu‘luﬁ”uvhmmsn, 11 Net Settlement, Wndmnansduda EFORL EFORL-F 17/11/21 - CB
a1e wag Cash Balance EFORL-W6 - 10/06/22 . c8
EMC EMC-F 18/05/22 - CB
- - - - - EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
. p ) o GLAND GLAND-F 05/06/24 - CF
Source : Setsmart (zayadaian ar Juil 5 &.a 2024) GLOCON GLOCON-F 05/03/24 . CB
waneme; GRAMMY GRAMMY-F 05/06/24 - CF
HYDRO HYDRO-F 17/05/24 - CcS
T1 (Trading Alert Level 1) : Cash Balance HYDRO HYDRO-F 01/03/19 - CB
T2 (Trading Alert Level 2) : viudtuanadudiaans uag Cash Balance HYDRO-W2 - 17/05/24 - CS
T3 (Trading Alert Level 3) : wu Net Settlement, viudtuwiangldudiaane HYDRO-W?2 R 20/02/24 - CB
uaw Cash Balance ITD ITD-F 01/04/24 - cs
viofl Tavudi e tun 1WA Ises 1A AV HETTL 22 183I95A15AIAYAITGaZE A G051 JCKH JCKH-F 03/03/22 - CB
wymTaunsdae (Turnover ratio) yaaAnsdaze uasmardaznailisanaaas JCKH-W2 - 23/11/23 - CB
Ausladuitugiu 2tu B/E Ratio 1fugiu JKN JKN-F 29/03/24 - (&
JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 17/05/24 - CS
MILL-W7 - 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
PMTA PMTA-F 05/06/24 - CF
PPPM PPPM-F 04/03/21 - CB
PRG PRG-F 05/06/24 - CF
PRG-W1 - 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 - 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CcS
SBNEXT-W2 - 17/05/24 - CS
SCI SCI-F 26/03/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNDT TNDT-F 29/02/24 - CB
TNDT-W1 - 29/02/24 - CB
TNL TNL-F 05/06/24 - CF
. TRC TRC-F 17/11/20 - CB
wnHma: TSI TSI-F 18/08/20 - CB
wA3aavane CB, CS, CF uag CC finatfodulddouayuii 25 furau 2567 UMI UMI-F 26/03/24 N CB
UMS UMS-F 05/06/24 - CF
» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatsdunaia UMS UMS-F 16/08/18 - CB
wdnMing Fasunasnssnfiunisnsdiusinaanadouiviagnisaiiianad UOBKH UOBKH-F 05/06/24 - CF
WANTENUGARFIULATIULazNIsELiugsAa VPO VPO-F 13/05/24 - CB
» nanniweiignduniasvunaiosu agsdasdasaiiayd Cash Balance (fasundin \ W-F 16/11/22 - CB
gassiiunsivignamoduanliseminduaindnduinnudaudavanniweg W-W5 - 16/11/22 - CB
ifu) dousiuiduiatasminmiusulil auninasudinadonanle W-Wé - 02/02/24 - CB
» Nuzhszua winad uihszuaingusininyasiuuay / viadiudrainas ZAA ZAA-F 05/06/24 - CF

Uulaseasonnegsia Source : Setsmart (2ayaa1qn ai $uii 5 &.a 2024)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

