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FSS INTERNATIONAL INVESTMENT ADVISORY 2024 SET Target: 1470
Selective and Earnings Play
Indexes Summary Last %1 Da %WTD A aateviuui @ SET Index Wsudasdaiiasainussinmanisasuhlandiiluay

SET 1,291.58 -0.50 -0.72 -8.78  gfiflaaudn 6.50 3m Miszu 1,291.58 qa Mayarnisdana 3.4 niuay. arelaungu
SET50 810.88 -0.29 0.59 -7.35  ams uuugd aude nsunwnd aildnnsafing waveu usu dhunguidiudidu leun
Dow Jones 30 39,935.07 0.20 2.09 5.96  ussadaad Ulesq aldn aanduludsanaAuazinasnusrmfmnagniluaaiaviu 405
S&P 500 5,399.22 -0.51 -1.12 13.20  au.uag 225 au. euaau (wed Short Index Futures 8n 1.2 wilusdeyan)

NASDAQ Comp 17,181.72 -0.93 -3.11 14.46  wunTiueateduil : vaa SET Index azuniedn Sideways w51iew Gap 1,290+-
FTSE 100 8,186.35 0.40 0.27 5.86 wavnnlSudavdasadiu 4 Juaaumiisundt 30 e eavdudadunadurivinlsngu
Hang Seng 17,004.97 -1.77 -4.03 -0.25 swesnaamn'bidasdalaln vinlvfissasdineuindlsde Real Sector fazwaan
Nikkei 225 37,919.47 -3.28 -4.20 13.31  dszmdeuaaninagldaueeniali saudsuunTuudsegialnangdedludn  vinlvide
Shanghai Comp 2,886.74 -0.52 2.72 22.96 savdamuil EPS 1l 2024 azii Downside anilaqifuiiszau 91-92 i wia'li fHudadn
MSCI AC World 796.78 -0.72 -0.70 27.56 Weasdamuiuil leaua daudeaanivasau 4.0, (aa1ame +2.6% y-y) vaendadn

svlszvaiuiifaaudiaududa PCE andgadiau fi.0. (narama Headline way Core

Forward P/E (Bloomberg) 2023 2024E 2025E +2.5% y-y) fuargadiay GDP 2Q24 ansguaanuniiniinie +2.8% g-q SAAR (aan
SET 15.55 14.19 12.35  gqg +2%) svviaumwiAsHsfaanigaridonaudtoudouse dadavdniazAvuaiame
China 13.61 11.18 10.15  SET Index Aamsifiadnadmadaclufian a.a. vieadigunsadalnaiun 7 a.a. uas
Hong Kong 9.50 8.36 7.85 TamawzaduanidAsegIiun 14 .0 Inauasnnluwd Timeline Aagldvadslating
Indonesia 16.91 13.66 12.43  Zdawau mnwaaanmtﬂuam}uﬂﬁmr;m°1 mLﬂa‘ijmmmsmau%m‘ﬁou‘ml.l,asm‘lﬁ
Korea 15.96 10.52 g.28 Upside ssu;nma-lmlnﬂmpﬁoﬁua'lnﬂaiTQAOverhang ﬂamﬂ'lﬂ Taaawizngu Domestic
Philipines 12.27 11.32 10.13 Play szazduinidainindzuadaainazatninslsznianls 2Q24 2asua.iaamaiun
Tai pp 25'22 19'45 16.62 amafitun TuuAlsudeunssuazumn Tuudsaalu 2H24 mainagddiud'ldunseninaaia
ngie(‘)rl‘) 25'27 22'14 19'47 nagns : @aniuillunadmdAfunTinals 2Q24 Taseu // futazanluonaumin
——— v . . fadanonusaiiasszaznaie-om

oreign Fun ows e m .
(US Million) Last WTD MTD n Vuwsiudau n.a. CPF, DOHOME, PHG, SAPPE, TTA
India 419.13 393.40 4,108.72  4,458.17 [FSSIA Portfolio : AOT, CHG, CPALL, CPN, GPSC, KCG, SHR, SIWD, TIDLOR, TU
Indonesia 24.42 -2.96 302.13 -124.86
Philippines -3.51 21.41 78.02 -449.41 ﬁul,m'u"i’uﬁ : CPALL
Korea -13.76 -743.50 1,015.21  18,143.00 wugtin “a” sveveng 79 1w
Taiwan 289.70 207.95 -7,236.84  -2,854.67 o _ o o o . Lo
Thailand 6.22 6.52 5407 -3.284.96 ° Mmaflsdné 2Q24 1 5.8 Wuaw. ;3.3 % g-q, +30% y-y annuaaunaitindy 1@3

- : * : S Am SSSG ma\aﬁsﬁaﬁuazmn'ﬂam 4% wyuannAdTuUNgaLI uasEMWaAAN
Vietnam -19.33 1.19 -297.35  -2,363.82 Fau uazAa SSSG uavgsARMAIT 2% auEndu sHumsiduTaisy y-y Nnaaae
Total -147.83 -115.99 '2,084.18 13,523.45 ﬁﬂu\‘)ﬂu way Gross margin 2a9 CVS Adundu
Investors Summary SET o wwnlinmlslng 2H24 dodiule y-y wilu 3024 anamvaamnagiu usmavi
Unit : Bt mn Buy Sell Net agegnan High season Tu 4Q24 swdwnasmsnsiumavdfaluilaiadl
Foreign (Bt mn) 16,275.56  16,500.79 -225.23 ﬂsznagﬁndmt;ﬂam‘lwao CI:AVXI ﬁﬂjm'jwmﬁgﬁu y-y fsasaaiilsgnall
Proprietary (Bt mn) 2,024.29 2,163.31 -139.02 2021 LAuTe 30% y-y uan:j’muuon Upside ann Digital Wallet
Local Institution (Bt mn) 4,210.93  4,616.17  -405.24 * Ww¥u 56-55.75 1m uwdeu 58//60-61 um
Retail (Bt mn) 11,617.57 10,848.08 769.49 Fund Flow : 11uﬁnimmﬁuwuﬁo"maaan:nnqﬁmmﬂmﬁammﬁ US$596 a1u 1

SET50 Index Future Taanudle US$592 aru srulaniudvilavinnisitiasaranglaiuuns druatdau

Unit : Contact Buy Sell Net iaduluaaangedaiiiaauin US$19 au us'lvaitdulafiide US$24 anu wudTuy
Institution 17,441 19,534 -2,093  zasnszuddunuaaindedauldludianieluaaan Taaaainsadaaudiaaiuiia
Foreign 58,578 63,199 -4,621  PCE andgvdufl
Local 63,975 57,261 6,714 e o

tsndudhdngiul
Stock 25 Jul 24 Jul 23 Jul 19 Jul 18 Jul  (+) MINT aad'ls 2Q24 7 3.4 Wuay. wananunaulu 1Q24 uaz +11% y-y wyu
GULF-R 219.39 85.70 76.61 162.15 309.19 nnfarils NHH Audiounss mqwﬁ Non-NHH flouiu RevPar 1adlu'lne frugsAaarms
DELTA-R 171.01 103.33 45.82 54.93 145.71  eafolausonyuann Margin Aidsuddiduud SSSG fadinay wuiTuua'ls 3Q24 aain
TISCO 111.18 71.10 27.02 25.06 43.50 a1ateaa g-q aniladuagmausdeiiuie y-y tasaiiias indeaanlstl 2024 7 8.3 wu
CPALL 81.28 68.29 26.77 36.31 34.99  au. +16% y-y syuwnse PER 21 waﬁiwndwnajuisal,l,suﬁﬂaﬂ avnaihvane 44
TOP 75.85 28.76 42.91 31.76 32.13 U uuzih “dfa”

Source: Bloomberg, Setsmart (0) AP marinls 2Q24 agil 1.26 Wuav. +25% g-q nnmauiaasasalvstiue

anad 18% y-y andanlsdusumnaadomavianas wuihinnalsznaunis 3Q24 ay
Wsugiduadnesaiias g-qg neauTalmivazeanaiasenmissadusiiluseleusin
suaalszanansalsil 2024-26 av 11-13% &sviaugaslauiisnninamnaannaana

adnidasdnnin afovnuiasaady vinlvin'lstl 2024 aa —12% y-y 7 5.3 fuay. duaamnanihvane
26 n.A. na: f9aan (f.0.) vlu 10.20 U wiAvA WU “da”

audg: Wuwla PCE se'le-msladanashuumaa (f.0.) () SPALI cjussuasansvnssuioamianienaniiiossduge  suasaiunalaan

27 n.a. | 3u: Industrial Profits YTD (f.21.) Auidla nilanZauge waznisursdusunaluaans viEmssaunumaialasonslvs

30 n.A. | gisTau: GDP 2Q24 14 5 nfluau. +69% y-y Tazaglu 2H24 5au 2.7 wiluau. +20% h-h sHuiheaa

aus51: JOLTS Job Openings, dafianuidaiugusiag (fi.0.) Presales wazaanlautliivi 3.6 wiluay. vs¥nuasnilamanaiaiihannwusudauwa

AAa IAai'ls 2Q24 1 1.5 wuau. +150% g-q, -10% y-y uwnTuuls 3Q24 aa
ulesinadgauasil aenad g-q, y-y vuuannaslaunaulalutidnlasunsuaznisia
wwdsuln i dsuandssananisin'lstl 2024-26 as 10-13% vinluilfiane 5.4 Wuay. (-

a1

10% y-y) Ysuassannzauiiiu 18.80 u. s1a1vfu Upside d1i fouusiin “da

31 n.a. Ju: NBS Manufacturing and Non-Manufacturing PMI (n.a.)
dlilu: Usvyn BoJ, dufiaudaiugusine (n.q.)
Tne: sanuansAsergAanadiau (4.0.)
g15au: Wuia (n.a.) ) )
(-) PIW mari'ls 2Q24 7 38 au. —14% g-q, -9% y-y a1nviv Low Season uasaanug
salulsamariauen  vinliandnaudusiusnususduzaanisdoda  asednuAugsAa

Contact person : Veeravat Virochpoka, FSSIA Laundry WifiuinTuuiduTamunanTsonanmauazlsousy §5Aa S-Curve Iwiagsas
Register : 047077 AagenIsanavuasiudiuenuaudan 10% iy 16.4% sasalalull 2026 Usuan
FB : FINANSIA SYRUS SECURITIES szanaunisalstl 2024-26 ag 22-25% Taamatliinls —3% y-y Aauduie +16% y-y
twitter - @fnsyrus Telegram :Finansia flwi Ysuassiadhuinamaa 3.10 v wedowuzin “da”

www.fnsyrus.com
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Currency Markets Current Previous %change
Bt/USS+ 36.24 36.24 -0.01
USS/Euro 1.09 1.08 0.06
Yen/U 154.02 153.94 -0.05
Yuan/US$ 7.25 7.26 0.23
Commodity Prices Current Previous %change
Crude Oil 78.32 78.28 0.05
Gold (COMEX) 2,406.60 2,399.90 0.28
BDI 1,834.00 1,864.00 -1.61
ZINC 2,681.00 2,685.00 -0.15
CRB index 279.69 279.75 -0.02

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close

(Bt m) 25-07-24 change

CPALL 403.56 57.00 1.79
PTTGC 247.49 26.25 0.00
ADVANC 173.27 223.00 0.45
TIDLOR 118.54 15.90 -2.45
BDMS 99.25 26.25 -0.94
CPF 88.91 23.20 -2.11
LH 80.92 5.65 1.80
IVL 80.23 18.40 2.22
AOT 74.92 57.00 -0.87
OSP 72.08 23.20 -1.69

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close

(Bt m) 25-07-24 change

BH -186.91 241.00 -2.03
BTS -165.10 4.28 -0.93
GULF -152.59 45.00 -0.55
PTTEP -151.57 144.00 0.70
PTT -145.37 31.75 0.00
DELTA -113.82 91.50 -0.27
SCB -92.40 100.50 0.00
EA -55.63 4.24 -6.61
EGCO -50.71 98.25 -2.24
SAWAD -38.66 33.25 -1.48

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s

P

Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
dayauazanuiuidsngagiy
viatudnldnaannar g isdausalu
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

3N LisusasaNugnsavAsuaIUaItaYRAINE
saeatiufiarafinsuldounlas  ui'ly

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauaranuinlunanuatuililalsylom daaan daudae vingh haanusne
TaaLildsuayanailuaradnwal
AnEINNUTENAWMIN  nsasnulunanniwdginnudey  fasnuasdnetayauay

wiaaunssam sl fovuaniaunosu

Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, CHEWA, EA, FPT, FSX, GCN, HIPRO, KDH, MCOT, PICNI, SVI, VNG, WP, XO
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(+) aaaamTaud viudu 81.20 3a w3a +0.20% il 39,935.07 A au
5u GDP maaam”gﬁ'muwuﬁ‘;"lﬁﬁtﬁuﬂm‘i,uvlmma 2/2567 usidail S&P500
uag Nasdaq flatuuauauifiasanifnasnuisnsnmaunaunaiuiad

() saavugislilaay asnatnasulaniedumaiainana
isznaunisidaunanasidnlunarangy av naTulafuasduAingun
uanand aaadeganaduinadunnnmsiinasuvhlanwiduainda
funsnddaansds a1 Wusinssgunataasuil

(0) eaafutardeandanau aataiiavdszifiusiasiu CPI Tokyo Hoagviau
syduflasanaadnianludiay n.a.

(=) Aduunaauan ar;jﬁn%nm 36.23 1nn/aaaasanss +0.42%

(+) :isfudiu NYMEX vindu 69 wiue wia 0.89% flatl 78.28
paaa1s/insisa ndvansgillawwe GDP Auenadudounsafuaalules
W& 2/2567 effa‘zhﬂ‘lﬁﬁnamuﬁGmmﬁ\n'waﬂaaﬁﬁwﬁuazﬂ%nmQaﬁumﬂ
unaiithiinsofagAsedu 78.32 maaans/unsisa via +0.05%

(-) mAmagdn COMEX anad 62.20 aaaans w3a 2.57% flaii 2,399.90
aaaas/aaud asnnidnamummnavindlsudsanmanasainetu
turheidrn sasidinaevuiusnsntlauwagad PCE uasansgluiui
atelnada iRamdyanaidaiauimsunlindaneanidauava
tuaagiiahfinnagiissdu 2,406.60 aaaais/unsisa vsa +0.25%

SPDR Gold Trust iansasnavdi 845.19/ +0.41%

*Cash Balance (next page)
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udnAsNLRIIhanasmMsAAumsiazng uannsnenialsiadasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date End date Status
. e dos AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dszmdnausnasnistvifinateduldifiaiug 4 w.a. 2022) AKS-W5 N 14/01/22 a CB
- - - ANI ANI-F 05/06/24 - CF
T1: viwdrwnandudaane uag Cash Balance B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
MONO MOI\!O-F 15/07/2024  02/08/2024 T1 CHO-W4 - 16/07/24 : B
T2: vihudwnanadudiazie wag Cash Balance (Usznianaunnasnistmiing CIMBT CIMBT-F 05/06/24 - CF
Wodulaidaud 4 w.a. 2022) CMO CMO-F 16/05/24 - (&
DIMET DIMET-F 16/05/24 - CS
y . N DIMET DIMET-F 04/03/24 - CB
T2: vihu Net settlement, vihuduianedudiaana wag Cash Balance EE EE-F 28/02/24 _ CB
EE-W1 - 28/02/24 - CB
T3: uqmﬁnms-ﬁamu‘luﬁ”uvhmmsn, 11 Net Settlement, Wndmnansduda EFORL EFORL-F 17/11/21 - CB
a8 way Cash Balance EFORL-W6 - 10/06/22 . c8
EMC EMC-F 18/05/22 - CB
- - - - - EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
. p ) o GLAND GLAND-F 05/06/24 - CF
Source : Setsmart (zayadaian ar Juii 25 n.a 2024) GLOCON GLOCON-F 05/03/24 . CB
wanee; GRAMMY GRAMMY-F 05/06/24 - CF
HYDRO HYDRO-F 17/05/24 - CS
T1 (Trading Alert Level 1) : Cash Balance HYDRO HYDRO-F 01/03/19 - CB
T2 (Trading Alert Level 2) : viudtuanadudiaans uag Cash Balance HYDRO-W2 - 17/05/24 - CS
T3 (Trading Alert Level 3) : wu Net Settlement, viudtuwiangldudiaane HYDRO-W?2 R 20/02/24 - CB
uaz Cash Balance ITD ITD-F 01/04/24 - cs
Vol Tavudi e un s WA Iseu 1A AV WETI 22 183I85ASAIRYAITGaZE fa G051 JCKH JCKH-F 03/03/22 - CB
wymTaunsdae (Turnover ratio) yaaAnsdaze uasmardaznailisanaaas JCKH-W2 - 23/11/23 - CB
Ausladuitugiu 2tu B/E Ratio 1fugiu JKN JKN-F 29/03/24 - (&
JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 17/05/24 - CS
MILL-W7 - 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
PMTA PMTA-F 05/06/24 - CF
PPPM PPPM-F 04/03/21 - CB
PPPM-W4 - 04/03/21 - CB
PRG PRG-F 05/06/24 - CF
PRG-W1 - 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 - 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - (&)
SCI SCI-F 26/03/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNDT TNDT-F 29/02/24 - CB
TNDT-W1 - 29/02/24 - CB
. TNL TNL-F 05/06/24 - CF
wnHma: TRC TRC-F 17/11/20 - CB
wA3aavane CB, CS, CF uag CC finatfodulddouayui 25 furau 2567 Tl TSI-F 18/08/20 N CB
UMI UMI-F 26/03/24 - CB
» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatsdunaia UMS UMS-F 05/06/24 - CF
wdnMing Fasunasnssnfiunisnsdiusinaanadouiviagnisaiiianad UMS UMS-F 16/08/18 - CB
WANTENUGARFIULATIULazNIsELiugsAa UOBKH UOBKH-F 05/06/24 - CF
» nannswevignduniasvunaiosu agsdasdasaaiiayd Cash Balance (fasundn VPO VPO-F 13/05/24 - CB
gassiiunsivignamoduanliseminduaindnduinnudaudavanniweg \ W-F 16/11/22 - CB
ifu) dousiuiduiatasminmiusulil auninasudinadonanle W-W5 - 16/11/22 - CB
» Nuzhszuad winads uihszusingusininyasmiuuay / viadiudrainans W-Wé - 02/02/24 - CB
U5uTA598579M1985Aa ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaaian ar Juii 25 a.a 2024)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

