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Indexes Summary Last %1 Da %WTD %MTD
SET 1,332.04 0.20 2.39 -5.92
SET50 827.38 0.05 2.64 -5.47
Dow Jones 30 40,000.90 0.62 2.25 6.13
S&P 500 5,615.35 0.55 2.84 17.73
NASDAQ Comp 18,398.45 0.63 3.75 22.56
FTSE 100 8,252.91 0.36 1.09 6.72
Hang Seng 18,293.38 2.59 3.24 7.31
Nikkei 225 41,190.68 -2.45 4.06 23.09
Shanghai Comp 2,971.30 0.03 0.13 -0.12
MSCI AC World 828.56 0.52 3.84 33.38
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.01 14.58 12.94
China 14.07 11.41 10.36
Hong Kong 10.20 8.95 8.41
Indonesia 17.06 13.74 12.49
Korea 16.82 11.11 8.78
Philippines 12.23 11.28 10.13
Taiwan 26.37 20.93 17.87
S&P500 26.28 23.00 20.27
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 41.53 505.53 1,652.41 2,001.86
Indonesia 77.04 97.01 258.39 -168.61
Philippines 4.40 4.27 8.60 -518.82
Korea -88.23 -88.23 2,295.83  19,423.70
Taiwan -1,320.01  -2,394.86  -2,043.61 2,338.56
Thailand 0.40 -86.70 -109.28  -3,340.17
Vietnam -29.98 -177.08 -267.80  -2,334.27
Total -1,314.85  -2,140.06 1,794.54  17,402.25
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 17,463.82 17,449.44 14.38
Proprietary (Bt mn) 2,960.70 2,693.87 266.83
Local Institution (Bt mn) 5,236.51 5,257.19 -20.68
Retail (Bt mn) 11,928.83  12,189.36 -260.53
Unit : Contact Buy Sell Net
Institution 26,525 30,044 -3,519
Foreign 94,410 59,417 34,993
Local 62,719 94,193 -31,474
Stock 12 Jul 11 Jul 10 Jul 09 Jul 08 Jul
DELTA-R 69.67 47.19 46.66 - 54.75
TRUE 58.06 12.00 3.75 8.74 3.03
PTTEP-R 57.60 156.31 93.36 67.75 36.01
BDMS 46.79 13.02 20.00 - 13.25
AOT-R 45.36 44.87 92.67 30.30 75.84
Source: Bloomberg, Setsmart
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Dai Iy FOCUS 2024 SET Target: 1470

Selective and Earnings Play

aa1auEl : SET Index unieda Sideways suana Hawn'lednuneg 2.67 an 7
sy 1,332.04 a0 yarmsdameagi 3.7 wiluay. wyulaonguviasivies adovn
uuud dludu fHunauiiare da Adansadnd Taanass1e Tlasiafl sonfuludsane
LLazﬁnamumamﬁﬁamuz%-mmmﬁmsaﬁa (wsisine2é Long Index Futures §wnd
saiflasdn 3.5 wiludwan)

unTuuaaa il @ 1ae SET Index agdinoundvd Sideways to Sideways Up ‘e
sianavandlavinausunuisduluasau 1,325-1,330 36 léd&@sa vilvissaydu Upside
aimsyeu 1,350-1,360 76 wazfiviidyaaiuinainais Long Index Futures uav
f1eand aanafensmanissanmsliuannanidauas FED Tl 2 afo wishiamduia
PPI avsgnfiau 4.0, azaanmngeninamadnias +0.2% m-m wsidiold'lsindoda aeusi
msaaudansniuiaaauasinilamainaninasiuinsuiazaugandandelu
wau w.a. § SHuddalulsavaiuiianunslszauuasa Digital Wallet aalvigjian
suazdsaiudunaunaasivaiacofiumonis 24 n.a. Tamlszduddalviduaiin
snsaladlunuazaindaadne 7-Eleven leviali dusulszanamasnmiudnt 67
1.2 usuan.azRasanluanunsl aadadmsfiasionsbifidasgluazaiaain
pnllfoday  a.a.-ne. azahaddnidadn  dennadaanaluidennazvintitlade
Overhang wer'lal wyumsiudszaznans-eniamawiznan Domestic Play svazdis
Mmavuidun Tiuals 2Q24 aaninudounsoaziivsafonisananvyunanadan v le
AnIneaa

nagns : Wlanuiilunedmifuuniu'ls 2Q24 Taasuuaszii ESG Rating &9 // &u
Nazanluenaumihdediaanusaiiiasssaznans-and

Wueuiéiau n.a.: CPF, DOHOME, PHG, SAPPE, TTA
FSSIA Portfolio : AOT, BDMS, CPALL, CPN, GPSC, KCG, SHR, SJWD, TIDLOR, TU

Huteuiuil : CPALL
o wuzi “da” seihuing 79 1

o marilslng 2Q24 1 5.8 wuau. -3.3% g-q, +30% y-y ngasnaifindu Taaae

a_ v » = 0, 2, - o v "

SSSG maoasnaswummnﬁaw 4% wyuanntheTureae) uazdmwaimeAnsau uay

AR SSSG 2avFIARMFIN 2% euardy fHrunsifiuiawey y-y nngaaunangedu
wag Gross margin 2ae CVS vifunndu

o unlduAlsdnd 2H24 dodiuie y-y wilu 3Q24 arazzaannaguu usmiavi
angeanan High season Tu 4Q24 syufginasnmisnssurindedialurhelanatl dssnau
Audruuvivfirlsuas CPAXT Amainasdiudu y-y infsasamam'lsanail 2024 Wule
30% y-y uanannflunnuase Digital Wallet iazasdlvianunsaladmnalusiuazaindale
aztflu Sentiment 1A

e LUIFU 56.50-56 11 uuEu 58.25-59//60-61 unn

Fund Flow : fiajuansnszuaiunuivaaanaingfianavuiuiyu US$1,607 a7y in
Taalsniuuasnndls US$1,320 aruuar US$339 aru auaidu shudvandeauda
Wuluanduladigds US$77 a1u ua'luaaananniaauiu US$30 a1u Taatiunis
Rotation annutnalulafiiinl Value Play uuiTuunssustiunuaiaindeaaulyiu
A lvaaanualsunaunag

Uszifudndniui

(0) TISCO savurlsqgnd 2Q24  1.75 Wuay. +1% g-g, -6% y-y @ ua1a &u PPOP
Windu +6% g-q uag +9% y-y uuumujﬁu"tsfﬁﬁ‘lﬂmantﬂuﬁtﬁnimﬁ elarsssuLiian
4 guinngsia 1B awmsunalaaandeiuaninsedd ua NIM fndnanauni 4.85%
sunueanifiadradiudidusinitanea uduitia 1H24 -0.6% YTD desininanauiia
wisuAuihvanauag TISCO 71 0.7% y-y uazviianaia +6% y-y Taaduiiananasluea
fanananandu  weMWHUAaMWIUNINELLnIIAa1a’ld NPL ratio wAnduisealIuni
2.44% wdfuilsznaimsalsqnall 2024-25 asdndan 1Hy -5% y-y way -1% usiay
+3.4% luil 2026 Raszviausuudgiu Credit cost Miudu uazduwdarianas 10
tihuunalui 96 un Div. yield 8% flawuziin “ga”

(+) CENTEL marin'lsund 2Q24 235 Wuau. -69% g-g MuaMIa ue +95% y-y usv
“yundna1In RevPAR 2a9T59usn Osaka #usyannie high season uasgsAiaviaaienlu
ditlu uarlsousu Dubai fwamssniusudiudounss SnviegsAatseusululnaiiaad
RevPAR tindiu 8% y-y shugsAaamsfinngladiudu 5% y-y vihadagodalunii 3.3 wu
au. EBITDA margin adu ameaselealaasiu +18% y-y EBITDA margin wsaéa y-y agi
30% uwwilin 3Q24 mmasindu y-y uasnsedl d-q aedsvanaunsalsgnill 2024
+37% y-y flapvsiaihviung 50 1w fouuziin “ga”

(-) SCGD udvnmatusuanias AseRi KIA (u.tianlufuladfiidte 49 SCGD faviu
92%) fuflaswihanuizuasduladidaluiui 17 w.a. 2023 uay 6 5.A. 2023 ial 1)
gndnnsiBansana1ein KIA fiuiidumiiasudy 2) and@nnissedunsiinssuuanuad
vgnsdeudy Ministry of Law and Human Rights deiflussuunsifiauiilalunis
uldauwlasiayamensifauzasuddnludulafiids d19d9ziayaann one report uay
SCGD wuihahvaiell 2022 KIA lesuudvinfianszanuiufinaaniiaoiuiguay
dulafiida 3,000 au. Tasahefeniuazarssyniuracgiaviunadasiidugnadouas
KIA dslifianaAeiasiu SCGD atina'lsAianu KIA azhiuanssaisa iiassunsdiiaiie
KIA siavsufinzauniisaniiausgdulaiids nina19dsnnyamIduasnuuasdunswe
KIA Tusun1513uil 2023 wag SCGD isziiuinanagenansznus 900-2,900 av. viada
tilu 0.5-1.8 w.savu TaavikhusnuiEndehilnadedsas vinlvitfluaudaeidelisiu
Tuilszanansalsuaasnil 2024-26 7 1.1-1.3 Wuay. euadu meuasaauiuidvay
garndunanuazanulitaauaziilu Overhang siasianiiu

Wil 1910 4


http://www.fnsyrus.com/

+¥INANSIA

P55 INTERNATIONAL INVESTMENT ADVISGRY

Currency Markets Current Previous %change
Bt/USS+ 36.23 36.11 -0.33
USS/Euro 1.09 1.09 -0.18
Yen/U 158.15 157.83 -0.20
Yuan/US$ 7.25 7.26 0.10
Commodity Prices Current Previous %change
Crude Oil 81.74 82.21 -0.57
Gold (COMEX) 2,411.60 2,420.70 -0.38
BDI 1,997.00 1,947.00 2.57
ZINC 2,943.00 2,959.00 -0.54
CRB index 290.44 290.41 0.01

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close

(Bt m) 12-07-24 change

KBANK 327.59 128.00 0.00
MINT 137.94 30.00 2.56
BH 125.52 247.00 1.23
TIDLOR 119.85 17.60 1.73
HMPRO 93.85 9.35 1.63
SCB 89.10 106.50 0.47
GULF 86.32 42.25 1.20
CRC 62.62 32.50 1.56
IVL 54.55 20.10 -0.50
OR 50.11 16.50 1.85

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close

(Bt m) 12-07-24 change

ADVANC -172.88 221.00 -0.45
CPALL -163.38 57.25 -0.87
EA -98.42 13.10 -3.68
BDMS -88.84 26.00 -0.95
ScC -71.29 228.00 -2.15
BANPU -70.94 5.50 1.85
AOT -69.24 58.75 0.43
AP -57.87 8.50 3.66
TISCO -57.85 95.75 0.26
BBL -57.50 135.50 -1.09

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s

P

Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
dayauazanuiuidsngagiy
sanuatiufianafimsulfeundlas  udla  viasiusnldaaannarlaglisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

3N LisusasaNugnsavAsuaIUaItaYRAINE

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauaranuinlunanuatuililalsylom daaan daudae vingh haanusne
TaaLildsuayanailuaradnwal
AnEINNUTENAWMIN  nsasnulunanniwdginnudey  fasnuasdnetayauay

wiaaunssam sl fovuaniaunosu

Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, CHEWA, EA, FPT, FSX, GCN, HIPRO, KDH, MCOT, PICNI, SVI, VNG, WP, XO

Wil 2 910 4

15 July 2024

(+) aanmamTaud viudu 247.15 38 w3a +0.62% flavi 40,000.90 aa
wazdfusmduiudlavivil 2 dasiadu Tagldusonuuannmadamana
sznaunsviudounsonasusinaanadau uasinasuiilanfinu
asiuAmdunstiuandanaanidouava

(+) aaavugTslian wazlsudmduilufilenvii 2 Gasadu Taalsuse
wyuannmsiflamanalsznaumsiufounsezasudivaanadeou uagin
asmuilaniimudaiuAmdumaliuandaneandauasva

(+) earauaidatlan Taeasilssdusdgyilunisssau Third
Plenum zasfuiinaiaduauasludienvitl saufonsseasu GDP 2Q24
aasfuluithjut

(0) AduNNsI agiiudna 36.11 1n/aaamsanss +0.01%

(-) Aisfudiu NYMEX aaad 41 waius v3a 0.5% flavi 82.21 aaaans/
15isa aadinasmudsaiuanudaiurasusinaansgiidauuaasiu
dayadaiusyunsiliuasdaneanifiauasda udau a.ea. usazihd
anagﬁssﬁu 81.74 maaansi/unsisa wida -0.57%

() A magdn COMEX anad 1.20 aaaars vida 0.05% flavi 2,420.70
aaaas/aaud uwalusaudilavid dugnvasdnlsudtiu 0.68% iasan
ﬁnmwumm/hfh"l,iua”omni'1mmmu*’ﬁuamoLm‘ou,ns'o‘luj"uwnﬁauﬁ wei
Fyamasdiudmdulalusauflowithiludilavid 3 asaduausuns
mansalduindwAmdunsisuandaneaniiouasanss luaasiiahi
auatilsedu 2,411.60 aaaais/unsisa wia -0.38%

SPDR Gold Trust fiamsavnava 835.09/ -

*Cash Balance (next page)



FINANSIA 15 July 2024

P55 INTERNATIONAL INVESTMENT ADVISGRY

udnAsNLRIIhanasmMsAAumsiazng uannsnenialsiadasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date End date Status
. e dox o AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsenidnavainasnistuiinativduladifiaiun 4 w.a. 2022) AKS-W5 N 14/01/22 a CB
- - - ANI ANI-F 05/06/24 - CF
T1: vhudnanadudauns uay Cash Balance B52 B52-F 29/02/24 - CB
JPARK JPARK-F 26/06/2024  16/07/2024 T E:'A'/%T E:'A'A%TF - gﬁgggi : EE
MONO MONO-F 15/07/2024  02/08/2024 T CMO CMO-F 16/05/24 R cs
YGG YGG-F 01/07/2024 = 19/07/2024 T DIMET DIMET-F 16/05/24 - CS
T2: vwdnanadudauns uay Cash Balance (dsgnmanauanasnistusifing EII_:MET EIIEMIET_F ggjg;gj . gg
Woduladisdaiud 4 w.a. 2022) EE-W1 R 28/02/24 _ CB
EFORL EFORL-F 17/11/21 - CB
T2: ¥iu Net settlement, vuAanadudauis uag Cash Balance EFORL-W6 N 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
= - EMC-W7 - 27/06/24 - CB
T3: naawnnsdazaluiurvinnisusn, vu Net Settlement, wiudnansduda GGC GGC-F 05/06/24 - CF
218 way Cash Balance GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 J CF
HYDRO HYDRO-F 17/05/24 - (&
Source : Setsmart (Zayaaian o 3uvi 12 a.a 2024) HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CS
naeia: HYDRO-W2 - 20/02/24 - CB
T1 (Trading Alert Level 1) : Cash Balance ITD ITD-F 01/047 24 . cs
T2 (Trading Alert Level 2) : ﬁwmuammﬁuﬁvam? uay Cash Balagce jgﬁ:vﬂ fCKH-F g;;ggg% EE

T3 (Trading Alert Level 3) : ¥ihu Net Settlement, vihudruianadudiania

wae Cash Balance JCKH-W2 - 23/11/23 - CB
L. ’ ; JKN JKN-F 29/03/24 - CcS
vivil ﬂw”aﬁhflmﬁﬁznimm;v”ﬂMi”m/’ﬁmﬁz/mymiﬂ75ﬂ’7ﬂ”1m7§272m7£/ Aa dn5 JKN JKN-F 26/03/24 _ CB
vy IaunIsganie (Turnover ratio) yaaInI1sdaz L uazmImdameiligannday JKN JKN-F 13/11/23 _ CB
Ausladuitugiu 2u B/E Ratio 1fugiu KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 17/05/24 - CS
MILL-W7 - 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
PMTA PMTA-F 05/06/24 - CF
PPPM PPPM-F 04/03/21 - CB
PPPM-W4 - 04/03/21 - CB
PRG PRG-F 05/06/24 - CF
PRG-W1 - 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 - 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CcS
SCI SCI-F 26/03/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNDT TNDT-F 29/02/24 - CB
TNDT-W1 - 29/02/24 - CB
TNL TNL-F 05/06/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
UNLLUG: UMI UMI-F 26/03/24 - CB
) . ) UMS UMS-F 05/06/24 - CF
ta3avnune CB, CS, CF uay CC finativduladavusiud 25 furau 2567 UMS UMS-F 16/08/18 - CB
. B . " 4 . . UOBKH UOBKH-F 05/06/24 - CF
» m’inwiwLlﬁogmwanLﬂafmftimsawu:u:rln C nJuEB a:wmauaﬁ?jmms: VPO VPO-F 13/05/24 . CB
nanNIwe BasunasnisafiunisasadiviEnaansidaufivanisaiiaiad W W-F 16/11/22 R CB
wanswnm‘ggngn’r;ﬁuua:miﬁi'lLﬁuﬁiﬁa . W-W5 B 16/11/22 _ CB
» naANSWENgnULATaINNNELEY azsavdaaiuleyd Cash BaIange (Aagudn W-W6 B 02/02/24 _ CB
gavanfiunslignaniadudalisromihdusundaduinwunaudanannineg ZAA ZAA-F 05/06/24 R CF

ifu) dousfuriduinasminadusduly auninazudmadonale
» Nuahseual nunads nuhszuaiwnadiusinNyamuwas / niagiuarannns
U5uTAs98519MI9g5AR

Source : Setsmart (zayaaian ar ui 12 a.a 2024)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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