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Indexes Summary Last %1 Da %WTD %MTD

SET 1,367.84 -0.22 -0.01 -3.39
SET50 843.52 -0.15 0.66 -3.63
Dow Jones 30 39,065.26 -1.53 3.30 3.65
S&P 500 5,267.84 -0.74 4.61 10.44
NASDAQ Comp 16,736.03 -0.39 6.89 11.49
FTSE 100 8,339.23 -0.37 2.40 7.84
Hang Seng 18,868.71 -1.70 6.22 10.68
Nikkei 225 38,604.90 1.26 0.52 15.36
Shanghai Comp 3,116.39 -1.33 0.37 4.75
MSCI AC World 788.97 -0.53 5.94 20.50
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.21 14.87 13.22
China 13.91 11.47 10.36
Hong Kong 10.58 9.39 8.77
Indonesia 18.64 13.13 12.02
Korea 17.46 10.74 8.71
Philippines 12.25 11.44 10.38
Taiwan 23.40 19.49 16.58
S&P500 24.56 21.53 19.05
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -225.19 -225.19  -3,567.98  -3,306.77
Indonesia -34.97 -87.02 -582.70 -37.49
Philippines 4.27 -12.32 -39.13 -288.74
Korea -127.95 255.31 1,496.03 15,478.80
Taiwan 551.08 1,303.82 5,872.17 5,773.31
Thailand -27.71 -111.44 -112.21 -1,937.71
Vietnam 2.74 -91.99 -312.38  -1,113.59
Total 142.27 1,031.17  2,753.80 14,567.81
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 24,855.68 25,870.04 -1,014.36
Proprietary (Bt mn) 2,857.71 2,929.16 -71.45
Local Institution (Bt mn) 3,798.59 3,540.50 258.09
Retail (Bt mn) 14,724.20 13,896.47 827.73
Unit : Contact Buy Sell Net
Institution 35,180 30,595 4,585
Foreign 87,801 103,763 -15,962
Local 78,077 66,700 11,377
Stock 23 May 21 May 20 May 17 May 16 May
CPALL-R 275.74 167.37 146.96 148.63 172.31
SCC-R 182.58 99.29 83.36 22.79
PTT 181.91 243.36 90.49 228.11
AOT-R 150.80 214.71 412.28 141.61 137.67
CPALL 144.60 191.73 191.71 128.85 211.85

Source: Bloomberg, Setsmart

iladaiicasdnnu

24 w.a.

efilu: Wua (a.e.)

qndg: sandodaguAnony (w.e)
dunau: saee1U&n (wu.e.)

e sanuasaaue (L.e.)

&155: GDP growth rate (1Q24, final), Fed Beige Book

29 w.a. effalu: guflanudaiu (w.n.)
30 w.A.

31 w.a. o152 Wuila (w.a.)

1 w.a. seaungu OPEC

Contact person : Veeravat Virochpoka, FSSIA

Register . 047077

FB : FINANSIA SYRUS SECURITIES
twitter : @fnsyrus Telegram : Finansia
www.fnsyrus.com

Daily Focus

24 May 2024
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Selective Play

mmm/{u'nuﬁ : SET Index unisey Sideways cmumia szudnviudsuasnaauulsu
1,365 am flauazantivaunda 2.99 3a o &utu Hafisydy 1,367.84 an yaAimsda
anavnwiudiuily 4.6 niluau. nauiareaana laua viaaien adovw dldn wasou
drunguiilszravaana Aa Sildnnsaing awns Taaraas ussasdoued dusiu ganduluy
Useinadodiagnaluaainviuuneg 258 au. ausinasnusienfunagnain 1 Wuau.
(wag Short Index Futures 8n 1.6 willugeyeu)

wnTiuaaadui : 15116 SET Index agunieda Sideways Down lunsau 1,360-
1,370 3a virlilnuuduszasduqiiuamnadumabisninsaduwmiia 1,365 aa'ls fadn
nasuAaANANanasnaIainIaI FED azaasandaldihninaia wassau Flash
PMI ifiau w.a. 2a9ans51aaningininmInienIaMsHanuasiaaiawiznausns v
Wisaeafuaansalitnsaneanideasiiaduludau w.e.-6.a. unuiandwdau n.a.
sowali Bond Yield andguwediulaeany 2 uazl0 1l agn 4.93% uaz 4.47% uag Dollar
Index afuwnfuwiia 105 dnase naduuiafuliivaaananduniweaiday drutlade
mafiavlullseindde Overhang aataunaviuiiaadgassuyqiudisasann 40 &.3{adn
anuflunaniguueivasaaudsesy  nidu  Temdassdumadnagldszaznaiiansan
dszananr 1 hau nagvnsfuusinfaranusaliiasuazidanuifilaianawwizdd
wnTiuAlsiaasuaInaa svaznale-enddenasnau Domestic Play doihaulaann
anfigvdidoinnuasidmotasegAalnanaznaaasediluy - 2Q24-2H24  anAmsLey
iiinanavuilsyana

nagns : Sanvuilunadiuas Domestic Play MifiwmnTibinfuTaunsoninaana // du
Aazanldusiusnn 1,350+- fodaainu

vueuLéiay w.A.: BDMS, CPALL, ITC, NSL, TU
FSSIA Portfolio : AOT, BDMS, CPALL, CPN, GPSC, NSL, SHR, SJWD, TIDLOR and TU

Hueuiuil : BH

o wuwin “ga” anihuune 310 v n

o gusslilihnalaiduia 2Q24 v single-digit y-y Taammauwi Tuumlsilndana
nsInsarsaaldniian g-q a1n Low Season usazdulduTaunsy y-y lesaifiag

o usmsatsevinaiasanduizinaguauaranaitiiasndunily payment guarantee
asinlaily 3Q24 uagdomainazilsonenanaylasuayiivaios 2-3 uve 4
a3t BH azdly 1 tutu ieadlsdnéll 2024 7 7.8 Wuay. +13% y-y

® U5 247//243-241 unn wuasinu 259-260//265 un

Fund Flow : nuiinssusdunuivaingiinaanadn US$836 a1u Taafdenszandav
16n¥u US$551 au savavundainindle US$305 au shruaidaudinduaauldlume
1ananiiiaalng US$28 atu weluatirdddduduaziiaauinueg uud Tuunssus
Wunuaanazwdninnaaanuadeadiiaa PMI audgaifiau w.a. aanugoninaia vinli
a9 FED azavaanisannaniisaanliiiluidiau s.0.

Usuidudrdayyuil

(+) dvaannadau.a fvaan'lnaifay w.a. aanuIfiniiAin +6.8% y-y (aa1aA16
-0.2% y-y) &2 +8.3% y-y (aa1aana +5% y-y) fenalviznaganisaitdiau w.a.
US$1.64 Wuau  wnadumassvnssuineasuazdudianmvnssudutaudouwnse
+12,7% y-y uaz +9.2% y-y enuadu MHufudunmasnssy Suusuasiiainds Geau
usofiu nandudiiuTawiuludau w.e. laun saaud LA3a9INsNa LA3aIABNRILAET
aUnsaluasdivdsenay 273 19w avastanseilasuasulszd avwsdadidae a
wilsgyl wadavdn Avilgesa Taasaudluansaviu TU ITC XO SAPPE GFPT STA

(+) CBG LLuﬂﬂum”Lsa;ﬁuﬁﬂu 2Q24 uassiaifiaolilu 2H24 AIUUUIMTANNAIT
uadiau e, aduiuung 24.1% a1n 23.4% lu 1Q24 uazeuiilh 2H24 azadudu
ulu 26-27% annmsvinlalsTudiu Iaaaene’ls 2Q24 asnduania g-q ndvliumsadan
Juehaay distributor uanasa deiadasiniidesisaine 2Q24 aransedidediudu
iniag g-q uazaeazisetiuly 3Q24 Munelsidas 1024 ihaniluaamaauacil aa
2H24 agddunin 1H24 Teenufilamanils 1Q24 aunfluaasgazac alfuin
Uszanansalsgnail 2024 4u 8% ilu 2.68 Wuau. +40% y-y Ususansianihuung
Wi 81 1w wusin “da”

(+) TFG aa 2Q24 m"Lsaus'qﬁaffuisﬁuv300-4001m.l. o g-q, y-y Ananmuylng
Hushgszsu 70-72 uw gendsiununsians assinaylsunudosadusa el
ASF sw'ldmadeaanilu q-q @ndas weitlil TFG wiumaludssimawsiznadinii sy
dunu 2Q24 azavsanarasinndulu 3Q24 aianyu Margin 13963 syudvasnaunniie
s Fresh mart 512 20 anan uagln 80 aanlu 2H24 suflumsiflaananive 100
san ull 2024 deafiinuwiusnzndull 2024 1 450 s Taamait'lsil 2024 agn 2.1
Wuau. snaihuune 4.80 un deuugin “da”

(+) AAV d5uniinalszanainsritlsqnatl 2024 4u 14% flu 2.2 Wu av. uilassviau
lsdnd 1Q24 Mihdseviula wasdszanamsalsdndll 2024 waduazaainanadl
Upside ewadsznaumsivinnulu 2Q-3Q24 Taglaifadundnduain Load factor 3uau
A lunndusvlsenangetuly 2H24 uazAninslaassnadluinaeis uaglasan
vihwanalui 3.20 un Valuation gaflavisudunduananisiiu douusin “da”

(+) ERW mn‘lmuﬂssﬂuﬁnﬁmnzﬁﬁLﬂumn wuTiu'ls 2Q24 fduduTasausana’li
oy Low season w'lvea aausiTsousu Hop Inn s1aeu EBITDA fluinntu
1Q24 uwazaragwuaarunuuasniilslu 2Q24 ann high season Tuegilu 157A1A organic
RevPAR 1l 2024 1fuln 6% y-y uazdliufiniszanaimsilsdn@il 2024-26 4u 3-5%
aggriau'ls 1Q24 Mdniaia lasaihvaunalnit 6.50 1w douuziin “da”

(+) FSSIA Portfolio Update 510an NSL aanudonAvuredus 60% naanla
120 lu Portfolio uaztiwn KCG wzhunu vinlu Top Pick zavisaide lewn AOT, BDMS,
CPALL, CPN, GPSC, KCG, SHR, SJWD, TIDLOR uaz TU
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Currency Markets Current Previous %change
Bt/USS+ 36.69 36.63 -0.15
USS/Euro 1.08 1.08 -0.04
Yen/U 157.07 156.93 -0.09
Yuan/US$ 7.24 7.24 -0.02
Commodity Prices Current Previous %change
Crude Oil 76.81 76.87 -0.08
Gold (COMEX) 2,350.50 2,337.2 -0.39
BDI 1,796.00 1,804.00 -0.44
ZINC 3,062.50 3,062.50 0.00
CRB index 293.78 295.25 -0.50

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 23-05-24 change

DELTA 425.85 77.00 3.36
ADVANC 281.10 207.00 0.49
CPALL 280.90 58.75 -0.84
CPF 183.31 23.20 3.1
WHA 116.97 5.45 -0.91
BTS 101.98 5.95 -2.46
KBANK 89.52 134.00 0.00
INTUCH 88.26 67.50 -1.82
TU 80.47 14.90 0.00
PTTEP 74.62 154.00 -0.65

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 23-05-24 change

TRUE -312.40 8.30 -1.78
MINT -218.68 31.50 -1.56
BANPU -132.19 5.60 -1.75
ScC -115.83 248.00 1.22
AWC -99.91 3.80 -2.06
BH -95.54 250.00 0.81
SIRI -86.81 1.64 -1.80
AOT -81.62 65.50 -0.76
CBG -81.20 71.00 3.65
IVL -63.44 24.60 -1.20

Source : Setsmart, Set

DISCLAIMER: sa9uatufidavinTanusinvdnning Ausnminisasnu an 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugneatAsLEIuTaItaNafInaY  Aayauazauiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauidsnglunauatiud  sufsusinlilafulssdunanauununiasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
u¥nuasznudadnilutayauazanuiuitilnngaglumaouatiud  viafilviglann

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnmsnnusEnaiowin  nMsasnulundnaninddanundns  gasmuarsdnmtayauas
AAsanatvsaumaufaunIsdadulaainu

vsdvnanning Adweds lady e (umzu) araduguasniwasas  (Market
Maker) uwazijaanluddgyuaasdngaywus (Derivative Warrants) uuvidnniwe AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, IMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB,
SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI,
TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA wa¢ SET50 Future
Taausing anadavinumieniuasmdnnindarfodonan dofu tnasnuaisdnmn
swasdualunivdadmuzaclusdyuansdndauiusdnannaudadulaainu
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(-) aamaTaud anag 605.78 3 v3a -1.53% favl 39,065.26 an
Wlasnniinasnudnainwa anarsedanaandofissdugoiunaiuiu
ANvimansally uﬁamﬁgﬁ]mLwﬂﬁauatﬂsngﬁqﬁﬁaﬁhLﬁmﬂaﬁamuﬂu
fawiidna TaamuiandnaluFasdenanlduaioiadmnnanaa
sznaunisviudounsaifiuaanag Nvidia

(0) aaaue1stflansed iasnnduanaAanssumoidsegAaiadu
nszdulviiinasnuanmanmsaiidmfunisliuasdaseandaluild uazua
HeanudaiuAmdumsaianisainaisznaunsiudeunseannduiidiade
uyddndldaanilssfinguasansy

() smaviuaidmflaay sanndasfuianvaadnainansss wanut
(=) Aduunaauan ar;jﬁn%nm 36.63 unn/naaarsansg +0.51%

(-) Aisfudiu NYMEX aaad 70 waius v3a 0.9% flavi 76.87 naaans/
nfisa doflunstlalunauaudasaduiui 4 ilasanninamudonsian
Anaide aravesednneanidaviszdugailunanuuarsnansznusa
ailavdtiniiu lunasniavadidsedu 76.81 aaaas/insisa wia -0.08%

() A magdn COMEX anad 55.70 aaaans wia 2.32% flati 2,337.20
aaaas/aaud Taaealrnganagduainmsudeaizadanatiunaaais uay
AmuANaWe anarzasedanaandaristdugoiunaiuiu wdedaya
saatviAanTIuIegsAaluansgioasudeunsaluaasiithdavag

se6u 2,350.50 aaaals/unsisa wia -0.39%

SPDR Gold Trust éiansavynavai 833.36/ -0.62%

*Cash Balance (next page)
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udnAsNLRIIhanasmMsAAumsiazng uannsnenialsiadasuuna C (Caution)

Source : Setsmart (2ayaaan o uii 23 waraiau 2024)

nunain:

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date End date Status
T1: Cash Balance (Usznmanauinasnisinsdiinatisduladidatud 4 w.e. 2022) AKS AKS-F 16/08/18 . CB
AKS-W5 - 14/01/22 - CB
— B52 B52-F 29/02/24 - CB
T1: viwdwanadudauie uag Cash Balance CHO CHO-F 17/05/24 _ CB
APO APO-F 13/05/2024 = 31/05/2024 T1 CHO-W3 - 17/05/24 - CB
KGEN KGEN-F 24/05/2024  13/06/2024 11 CMO CMO-F 16/05/24 - cs
KGEN-W2 24/05/2024  13/06/2024 T gmg Bmgi ;ﬁj ggj ;: - g;
MGl MGI:F 07/05/2024 @ 24/05/2024 T EE EE-F 28/02/24 a CB
T2: viudwianadudianne uag Cash Balance (Uszmanauuiasnisimifing EE-W1 B 28/02/24 _ CB
Woduldisdaiud 4 w.a. 2022) EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
T2: ¥iu Net settlement, vuAwaadudauis uag Cash Balance EMC EMC-F 18/05/22 - cB
24CS 24CS-F 14/05/2024  31/05/2024 T2 GLOCON GLOCON-F 05/03/24 : 8
g o HYDRO HYDRO-F 17/05/24 - (&
T3: naawnnisdaunaluiuvinnisusn, ¥in Net Settlement, vinduiangdudia HYDRO HYDRO-F 01/03/19 R CB
g wag Cash Balance HYDRO-W?2 _ 17/05/24 _ cS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 01/04/24 - CS
Source : Setsmart (Zayadqn o Tuii 23 wamniaun 2024) JCKH JCKH-F 03703/22 N cB
JCKH-W1 - 03/03/22 - CB
nwunema: JCKH-W2 - 23/11/23 - CB
T1 (Trading Alert Level 1) : Cash Balance JKN S 29/03724 = s
T2 (Trading Alert Level 2) : Wudwanadudauna uag Cash Balance JKN JKN-F 26/03/24 . CB
T3 (Trading Alert Level 3) : vihu Net Settlement, vidudtuiangdudiaane JKN JKN-F 13/11/23 - CB
uag Cash Balance KC KC-F 26/03/24 - CB
viofl Tasuvi e tun 1WA Iseu IS AV HETTL 2 2183I95A 1A YAITGaZE A G051 KC KC-F 19/05/22 - CB
wymTaun1sdayie (Turnover ratio) yaa1n1sdaze uassargazai iuaanaaas KWI KWI-F 16/08/23 - CB
ffuf/'aa”mfugm 12/u P/E Ratio 1Tusiu MILL MILL-F 17/05/24 - CB
MILL MILL-F 17/05/24 - (&
MILL-W7 - 17/05/24 - CB
MILL-W7 - 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
PPPM PPPM-F 04/03/21 - CB
PPPM-W4 - 04/03/21 - CB
SBNEXT SBNEXT-F 17/05/24 - CS
SBNEXT-W2 - 17/05/24 - CcS
SCI SCI-F 26/03/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
STOWER-W4 - 05/07/22 - CB
TNDT TNDT-F 29/02/24 - CB
TNDT-W1 - 29/02/24 - CB
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
UMI UMI-F 26/03/24 - CB
UMS UMS-F 16/08/18 - CB
VPO VPO-F 13/05/24 - CB
\% W-F 16/11/22 - CB
W-W5 - 16/11/22 - CB
W-Wé 02/02/24 - CB

3agvane CB, CS, CF uag CC finatiodulddousiur 25 furau 2567

» ndnninddonanazgaildauiaiasvanaaia C iilu CB autaiedunain
wdnming dasuasnisanfiunisnsdiudinaanadauivianisaiianag
WRNTENUGDFIULAITIULALNITAILTUGINR

» ndnnintignduaiaoninatinaey agsiasdasaiiyd Cash Balance (faaundn
sravafiun1sivignamaduanlisnamidusindnfuinnunaudavanniwed
i) doussuiduiatasminmilusulyl auninasurdiwadonan'le

» Nuzhszua winads uihszusindiusinnyasviuuas / viadiudrannnis
UFuTas9a519N19g5A3
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

