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Indexes Summary Last %1 Da %WTD %MTD
SET 1,376.57 0.30 0.63 -2.77
SET50 847.74 0.39 1.17 -3.14
Dow Jones 30 39,558.11 0.32 4.61 4.96
S&P 500 5,246.68 0.48 4.19 10.00
NASDAQ Comp 16,511.18 0.75 5.45 9.99
FTSE 100 8,428.13 0.16 3.49 8.99
Hang Seng 19,073.71 -0.22 7.38 11.89
Nikkei 225 38,582.68 0.46 0.46 15.30
Shanghai Comp 3,145.77 -0.07 1.32 5.74
MSCI AC World 785.88 0.39 2.89 17.04
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.19 14.93 13.28
China 14.05 11.53 10.41
Hong Kong 10.70 9.50 8.84
Indonesia 11.72 12.98 11.89
Korea 16.69 10.83 8.80
Philippines 12.36 11.29 10.28
Taiwan 19.70 18.90 16.14
S&P500 25.09 21.46 19.03
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -525.90 -525.90 -2,948.54  -2,687.33
Indonesia -47.88 -173.49 -574.68 -29.47
Philippines -2.74 54.85 -22.46 -272.06
Korea 215.33 164.54 1,172.90 15,155.60
Taiwan 612.73 1,090.75 1,966.29 1,867.44
Thailand 62.89 94.16 -49.74  -1,875.24
Vietnam -31.34 -64.86 -200.83  -1,002.05
Total 283.09 640.05 -657.06  11,156.89
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 23,160.12 20,858.16 2,301.96
Proprietary (Bt mn) 2,818.04 2,875.57 -57.53
Local Institution (Bt mn) 3,289.61 3,335.92 -46.31
Retail (Bt mn) 13,607.12  15,805.24  -2,198.12
Unit : Contact Buy Sell Net
Institution 26,062 28,980 -2,918
Foreign 73,534 50,965 22,569
Local 51,159 70,810 -19,651
Stock 14 May 13 May 10 May 9 May 8 May
AOT 209.39 104.09 101.15 286.21 189.28
CPALL-R 165.75 179.66 433.91 60.63 204.97
BBL 150.29 135.94 110.23 102.96 69.09
PTTEP-R 141.67 113.85 108.48 83.72 117.77
KBANK 138.05 100.75 86.83 153.50 95.68

Source: Bloomberg, Setsmart
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Earnings and Selective Play

mmmﬁu'ﬂm’f : SET Index unjvén Sideways Up ‘leimuana fiaundnidmian 4.07
3n Tiszeu 1376.57 Am yaAimsdaanaagi 4.3 viluau. aguiitheaia laua a1ms é
Udn aldnvsafind ludu unduiidrofa enueud ussadaei Iiuuuel sanifulu
ssinadomagniluaainiuineg 46 au. wagiinasvusremnadagnaiseduilu 2.3
Wuau. (uag Long Index Futures saifiasgnadn 2.26 wiludaan)

wTNaaa Ui ¢ 151aa SET Index asfiouniofa Sideways Up ‘\asiaiilas Ty
asaufiuilu 1,372-1,385 3@ nausstnnAnsaInuiteraulllumomn widiandu
wila PPI aunsgnfiau w.o. azaamngeninana +0.5% m-m usisansviazgain’lal
@ty CPI wag PCE fviuduanazzaa vinlvnaiafdmanisindian CPI wiau
e, Auilagfoiuiennmsidenin aaraaa Core CPI +0.3% m-m, +3.6% y-y 61y
Bond Yield uag Dollar Index aduiisinuanuzaadiasidntasn fHunailsznauns 1Q24
gavui¥vaanaiiouing  argalszndaanuiiavasunallaanudedninaaianiasm
10% dedaflunisisusuilifiuazihairda Downside zavilssanans EPS 11 2024 aav
15795 91.50 1M (Bloomberg 92.20 1) vinlvitsfaasyuuasii SET Index unagkinu
nsnda lluduarnaasfiudmduiaasaauioviudiadusrsmnanaasluanduiinenas
anevtindousitiiau nagnginfoniudaasusaiiasuandaniuiifiasamnan 4
wnduilsiaaeunineain fdenasndu Domestic Play dsihaula Tazana'ls
aflsdidomnnnafiamasegAainaiagnaamsodly 2Q24-2H24  anumsise
Winaavulsana msadvaanuazasviaaiieniifiugy sudusevuuannuiauna Digital
Wallet danedl

nans @ WaniuiuunTinm'ls 1Q24 Taawiu // suviavanliludiusin 1,350+- o
fiaaonu

Wuweutéiau w.A.: BDMS, CPALL, ITC, NSL, TU
FSSIA Portfolio : AOT, BDMS, CPALL, CPN, GPSC, NSL, SHR, SJWD, TIDLOR and TU

wueuiuil : ERW
o wuzi “da” seihuang 6.40 1n

o flsUnd 1Q24 aanini 289 au. +35% q-q, +29% y-y vin New High uazdininaa
15% wyuain Margin iinanae mnsusamsAtawazfinlsans 417 au. +95%
q-q, +75% y-y

o Tuwudum'ls 2Q24 maindaiunsiiulandonnsy y-y nuuannlsousuidn sude
Worunnsidenuas Hop Inn difluidiziinae High Season in'ls 1Q24 Aauflu 36%
2a9lsTanansiolivl 807 au. +12% y-y il Upside

® uu73u 4.90//4.80 unn wuasu 5.05//5.25 1

Fund Flow : nuilaszusdunudvivaiiigfiniagnisacfiasuazisofiudamaiiiu
US$809 au inlaa'lsiniu US$613 anu anuaaranundls US$215 avu druandeauidia
Wudonaunau ati'lne US$63 au ua'lnaaananndulafiidauaziiaauivilssine
ay US$31-48 a1u uuhiunszuddunuaiaindvaauldluianivluaiiiud PPI ansg
Wau w.a. azaanunganinAa uanaadeaandsin CPI duflaviunsuzaacs

Uszifudndniui

(+) BDMS rilsdné 1Q24 vin record high 7 4 Wuayu. +3% g-q, +17% y-y ausuay
aagaa Taadselanuindy 11% y-y Jdusddgegaiva dvvgihelnauagenond
8niy EBITDA Margin vi1 record high wfufu A'lsuné 1Q24 Aaiilu 25% wasiszungu
mMsviell  wwnTiun  2Q24 hsfiluwusuidsafias  nelarihasremnanindu
wanilirumn asdsmnamsuaznatihving 35 v fowusin “da”

(+) AOT rinls1nél 2QFY24 5.9 Wuau. +26% g-q, +206% y-y anuain Taedsiele’
TMGUTe 66% y-y narvlsinafiaassielunavselseinaiudugszdu 80% uay
86% naulaia auady ,e'ls PSC vindu 41% y-y warneldandifmaasfudniu
Wiule 125% y-y wiyuanndeyeyy minimum guarantee wag King Power uagiiune
Flagansidandy wnTinalslnd 3QFY24 inagdduanglaaanssnolsenaiiiugiyn
atisedu 88% raulaia avslsznaimisuarsiaihving 75 i Seuusin “da”
(AssUNITAATIUASs a1UATIIAITATIAEaL YAy FINANSIA SYRUS @1susiuyvilseaiy
A55uN15 2a9 AOT)

(+) CENTEL rinlsqwé 1Q24 7 755 au. +155% g-q, +20% y-y findusiana 14% uag
urlsunévigosiu 1Q19 e wdnqu1ain EBITDA margin 2a955A159usugoninaia
TaesalanngsAaTsousuindu 19% y-y ann RevPAR visissusululnauassrdsoined
Vudiluiidiuas shugsAansinglavintdudnias SSSG +1% ma 2Q24 Alsay
Windu y-y anngrugtinaunazifluagviasivienludilu avdszanamsuazssaiihvung
50 1w fouugiin “da”

(0) HANA rinl5lné 1Q24 1 313 aw. +151% g-q, +18% y-y LLqishm’WLs*lmm 6% 151
fyuuasdunaieduoy 1Q24 Taanalanuiiduanaduaaaarsiindu 3% g-q usanag
6% y-y aaueviselaidurinmaliuag 1.5% y-y annumaauda dasiAnlstusuiudionin
A6 Aa 2Q24 Mlsunagdidu wasidonasawiinaasnisiludiluadie 2H24 annanu
AadnsiudInaiu avdssnainsatlsuné 2.18 Wuay.+9% y-y wagsnaihwvune 50
I fonuin “ua”

(<) KCE rin'lsqwé 1Q24 1 515 aw. +8% q-q uaz +49% y-y Aaneuazsinitaaiauas
15116 14-18% annsa'le PCB nsa6n g-q usianad 8% y-y snin guidance fusms
uagsale Non-PCB duasuss anuginalaasasiuliauanudsegialaniiveaa
fuazmsi@aunmsaeuauiaunngiinie Avlsund 1Q24 dedlu 21% wasilszunaiioil

PR o

2024 wirudstivdaihnaletiidule 4-7% wsisiianudnamndusaniziAsegia

Tanuasidetiarizzaady sudvdunuiagiuiaradiuduly 2H24 NTIAINaIUAIT
d5udiu avdssanainmsuazaiaihving 43 vn donusinuies “da”
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Currency Markets Current Previous %change
Bt/USS+ 36.54 36.57 0.10
USS/Euro 1.08 1.08 -0.01
Yen/U 156.37 156.42 0.03
Yuan/US$ 7.23 7.23 -0.00
Commodity Prices Current Previous %change
Crude Oil 78.36 78.02 0.44
Gold (COMEX) 2,360.60 2,359.90 0.03
BDI 1,993.00 2,066.00 -3.53
ZINC 3,003.50 2,997.50 0.20
CRB index 287.38 287.69 -0.11

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 14-05-24 change

CPF 867.10 22.00 6.80
KBANK 414.11 132.00 -0.75
CPALL 395.31 61.00 0.83
ADVANC 211.46 205.00 0.00
IVL 187.31 24.60 1.23
EA 184.40 27.25 4.81
CBG 94.92 71.25 0.00
RCL 94.69 26.00 7.44
CRC 84.74 32.25 3.20
HMPRO 80.46 10.20 0.99

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 14-05-24 change

KTB -137.45 17.00 0.00
SCB -131.48 106.00 -0.47
CPN -127.40 62.75 -0.79
MINT -125.94 33.25 0.00
LH -99.58 7.05 0.00
OSP -80.23 21.50 1.90
BANPU -78.89 5.35 0.00
TIDLOR -74.58 21.10 -1.86
PTTGC -66.79 36.50 0.69
INTUCH -64.36 67.75 -1.45

Source : Setsmart, Set

DISCLAIMER: sna9uatiufidavinTanudinvdnning Ausnminisasnu wan 1aa aa
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugneasAsLEIuTaItaNafInaY  Aayauaranudiuitsnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauidsnglumauatud  sufsusinlilafulssdunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuilnngagluneouatiud  viafilviglan

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnmsnnusEnaiomin - nMsasnulundnnindianudns  gasmuasdnmtayauas
AAsanatvsaumaufaunIsdadulaainu

vsdvnanning Adweds lady e (umzu) araduguasniwasas  (Market
Maker) uwazijaanluddgyuaasdngaywus (Derivative Warrants) uuvidnniwe AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, IMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB,
SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI,
TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA wa¢ SET50 Future
Taausing anadavinumieniuasmdnnindarfodonan dofu tnasnuaisdnmn
swasdualunivdadmuzaclusdyuansdndauiusdnannaudadulaainu
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(+) aamamTaud viudu 126.60 38 w3a +0.32% flavi 39,558.11 4@
anueidafl Nasdaq favisedugoaaiiulseifinnsal ndoanlseauna
Fyananwearbilsududaneanifiagn aaeiitnamududusiiaudad
PPI wadanss uasulddusnmsiflawmadas CPI lusud

(+) amavugTslilmnn Taaldusonyuanniuiadiiad 815 (Delivery
Hero) zadaasuiidowetfugoaailszidnisaianmsmagsAaiaunusn
'ldniu ansidinaenudsduauunTindanaaniis

(+) smavuiariailann danadadfuaaInanss A aaavu dagng
wastnudle davinmsiud

(+) Adurvudee ar;jﬁu%nzu 36.57 nnn/aaaarsanss -0.61%

(-) Aisfudiu NYMEX aaad 1.10 aaaans w3a 1.39% ilavi 78.02
AARAN/uN9Ta navannanisillainadat PPI ﬁ@atﬁumm‘luuﬁaum.u. it
vinlviinasnudnainwaaazaiednneanidevissdugoiiunarnudu
unazAihfiinnagissdu 78.36 aaaans/unsisa wia +0.44%

(+) 1A Masd1 COMEX windu 16.90 aaaas w3a 0.72% flavi 2,359.90
aaaas/aaud Tagldusanyuainmsaaudizasdnaliunaaans uanani
smmasdfvfinmdundeaimlsssune deduanainuwaaylilsudu
dameaniiiotn lusaziduhdnsesatiiszau 2,360.60 aaaans/insisa
w3a +0.03%

SPDR Gold Trust fiansavnavd 831.93/ -

*Cash Balance (next page)
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udnAVsnLRIIhanasmsAAumsiazng uannsnenialsiadasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date End date Status
T1: Cash Balance (Usznmanauinasnisinsdiinatisduladidatud 4 w.e. 2022) AKS AKS-F 16/08/18 . CB
AKS-W5 - 14/01/22 - CB
- . B52 B52-F 29/02/24 - CB
T1: viwdwanadudauie uag Cash Balance DIMET DIMET-F 04/03/24 _ CB
APO APO-F 13/05/2024 = 31/05/2024 T1 EE EE-F 28/02/24 - CB
BKGI BKGI-F 29/04/2024 = 17/05/2024 T1 EE-W1 - 28/02/24 - B
MGI MGI-F 07/05/2024  24/05/2024  T1 EFORL EFORL-F 17/11/21 - B
T2: vwdnanadudauns uay Cash Balance (dsgnmanauanasnistusifing EFORL-W6 - 10/06/22 = cB
o EMC EMC-F 18/05/22 - CB
SIS L 212 GLOCON GLOCON-F 05/03/24 - CB
- GTV GTV-F 05/03/24 - CB
T2: vu Net settlement, sinuauiaodudauns uag Cash Balance HYDRO HYDRO-F 01/03/19 - CB
24CS 24CS-F 14/05/2024  31/05/2024 T2 HYDRO-W2 - 20/02/24 - cB
T3: uqmﬁnmsq‘famu‘luﬁ”uvhmmsn, 1 Net Settlement, uAanaduda ITD ITD-F 01/04/24 . s
JCKH JCKH-F 03/03/22 - CB
a1e wag Cash Balance JCKH-W1 i 03/03/22 . CB
JCKH-W2 - 23/11/23 - CB
JKN JKN-F 29/03/24 - CcS
Source : Setsmart (Zayaaian ar 3uvi 14 wamaiau 2024) JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
vname; KC KC-F 26/03/24 - CB
T1 (Trading Alert Level 1) : Cash Balance KC KC-F 19/05/22 . CB
T2 (Trading Alert Level 2) : viuduiaiaadudazne uag Cash Balance KKC KKC-F 14/05/24 - (&)
T3 (Trading Alert Level 3) : wu Net Settlement, viudtuwianaldudiaane KKC KKC-F 17/05/23 - CB
uaw Cash Balance KWI KWI-F 16/08/23 - CB
Vol Javudi e un s WA Iseu 1A AV WET 2 2183I85A 1A YA TG ZE A2 G051 NATION NATION-F 14/12/18 - CB
22U 7:/21/}7727272/7:/ (Turnover ratio) y;vmmﬁ‘f’:mw uassmrFameiisganagas NATION-W4 - 14/12/23 - CB
Autladuiugu 12ty P/E Ratio (Tusiu NEP NEP-F 14/08/18 R CB
NEWS NEWS-F 15/08/18 - CB
PPPM PPPM-F 04/03/21 - CB
PPPM-W4 - 04/03/21 - CB
SCI SCI-F 26/03/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
STOWER-W4 - 05/07/22 - CB
TNDT TNDT-F 29/02/24 - CB
TNDT-W1 - 29/02/24 - CB
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
UMI UMI-F 26/03/24 - CB
UMS UMS-F 16/08/18 - CB
VPO VPO-F 13/05/24 - CB
\ W-F 16/11/22 - CB
W-W5 - 16/11/22 - CB
W-Wé - 02/02/24 - CB

Source : Setsmart (zayaaian ar d uit 14 woma1au 2024)
waEne:
w3agvane CB, CS, CF uag CC finatiodulddousui 25 furau 2567

» ndnnsnddonanazgaldauiaiasinaaia C ilu CB audaiedunain
wdnming dasuasnisanfiunisnsdludinaanadauivianisaiianag
WANTTNUGDFIULAITIULALNITAILTUGINR

» ndnnindignduaiaoninatinaeiy agsasdasiaiiyd Cash Balance (faaundn
gavafiun1sivignamduanlisnamidusndnfuinnunaudavanniwe
i) doussuiduiatasminmilusulyl auninasudinadonan'le

» Nuzhszua winads uihszusingiusinnyasviuuay / viadiudrannnis
U5uTAs9a519N19g5A3
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

