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Indexes Summary Last %1 Da %WTD %MTD

SET 1,361.10 0.27 -1.22 -3.87
SET50 834.74 0.31 -1.15 -4.63
Dow Jones 30 38,460.92 -0.11 -3.38 2.05
S&P 500 5,071.63 0.02 -3.48 6.33
NASDAQ Comp 15,712.75 0.10 -4.07 4.67
FTSE 100 8,040.38 -0.06 1.10 3.97
Hang Seng 17,144.12 2.21 3.64 0.57
Nikkei 225 38,016.78 2.42 -5.83 13.60
Shanghai Comp 3,044.82 0.76 0.12 2.35
MSCI AC World 759.46 0.17 -1.79 11.16
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.24 14.65 13.07
China 13.48 13.21 10.89
Hong Kong 9.66 8.52 7.89
Indonesia 17.07 13.11 12.01
Korea 19.21 11.05 8.89
Philippines 12.47 11.09 10.11
Taiwan 24.14 18.01 15.31
S&P500 24.26 20.84 18.45
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -414.76 -728.74  -1,545.40 -187.07
Indonesia 0.48 -64.17 -814.01 871.73
Philippines -32.26 -54.95 -151.87 10.72
Korea 487.77 -162.91 1,410.62  13,599.30
Taiwan 1,056.25 719.95 -5,731.53  -1,002.11
Thailand -12.31 58.17 40.31  -1,893.10
Vietnam -9.55 -30.58 -225.55 -787.43
Total 1,075.62 -263.23  -7,017.43 10,612.04
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 20,322.69 20,779.01 -456.32
Proprietary (Bt mn) 2,603.66 2,306.58 297.08
Local Institution (Bt mn) 3,689.20 3,822.10 -132.90
Retail (Bt mn) 11,920.69 11,628.55 292.14
Unit : Contact Buy Sell Net
Institution 21,838 25,637 -3,799
Foreign 69,847 60,851 8,996
Local 68,949 74,146 -5,197
Stock 24 Apr 23 Apr 22 Apr 19 Apr 18 Apr
PTT 248.87 19.60 - 351.43 530.80
BBL-R 238.66 264.92 108.00 506.49 50.68
BBL 208.20 170.74 65.49 245.65 131.29
TTB 203.05 67.18 21.38 42.64 52.81
DELTA-R 197.00 149.23 224.17 393.50 319.02
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Earnings and Selective Play

mmmﬁup'\m’f : SET Index flomaunivga Sideways Up ‘lm"@ial,fiaa flanndnidnias
3.64 an Mszd 1,361.10 3¢ ueyarInstaanaugadivda 3.8 uluau. AUANYUAING
1eun aidansaiing TWuuud maldn asuwne usu &Hunduiiae da Tlasiedl aude
sums Tiesiadl aandiuludsenduasinaenusiemnandninmagnilunainiiuuieg
133 au.uaz 456 au. auaey vavaadanunuuulualeg 2-3 Junaunii (Leeava @
Long Index Futures 8n 9 Wudeyaun)

wunTiueaaduil : saa SET Index asundy Sideways Tlunsau 1,352-1,365 3m
navAnRavsuidinnNAgauMsaldIaNuTHauaaaadldudINaRNAIT  AUENRU
waTuladiuisagnnaduainmsseasuay META eausuidvausa Guidance wad
sznieou sandedafuarasnuansgniuiiaanindelndidasiuieainaa vinluludx
agfidaay GDP 1Q24 avisguduil aana1a +2.5% g-q SAAR dedaiiluseduiiudonss
uaznaaningeninanznadulananisannanifanay FED Tuildanniaatiufinaia
faalsuifiuiis 1-2 A% uazananaduiunindidasain Bond Yield Miazgoeniunu s
fadntulsavasadaaudiinudaanidau fi.a. §lavill sudemseasaanisaluag
dssmdnailsznaunis 1024 uasle Real Sector Magnaaavinuiuduluae 2-3 dlenv
a9t nagndinfoniudaniuilunadiniiadsnaawiedd JunTivilsiaasiu
AeaIALarnsEnuAMmIULavAInaTaaauaniia fuasndn Domestic Play
fahaula Teaaaldanfasdidonnannianmodsegialnanasnaamseiluy 2Q24-
2H24 anunstsasiinanavuilszanal 67 ulauna Digital Wallet Miagisuldanalu 4Q24

nagns : Waniuiunlium'ls 1Q24 Taawiu // suviavanlludiusin 1,350+- o
fiaaonu

UL uLéiay 1.e1.: BA, CPALL, CPN, ITC, TIDLOR
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, NSL, SHR, SJWD, and TIDLOR
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o Alsand 1Q24 aanunii 2 Wuau. +15% g-q, +25% y-y vih New High uasiinini
aa1eA AN wilggnnsznuanvsaugasnnduluilil udldussnyuanndesdunun
fnInane vyu Margin Usudigediu

o Tunuduls 2Q24 wiavaaudiad g-q amuagma wsdefiquiale y-y dssanans
. " o o o . ™ . : .
A1ls1l 2024 {RAifui 7.4 Wuay. +5% y-y mievuinse PER wfiegs 25 win snnin
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Anadaluadian 30 win

o WUITU 226//222-221 1w wweinu 234//240//247 un

Fund Flow : 'nuﬁnimmﬁumu"lmal,’u"mﬁmﬂqmﬁwumﬂu US$1,490 au i1l
TanTunaztnudls US$1,056 aruuaz US$488 au auadu sruandaudadulva
aaniAaunnilseinasy US$10-32 au gedaviflfltius uadulafidansodd wuiluy
2avnsTUAIUNUAIANAEHIUNEIUTALTAdAaNGILIaY GDP 1Q24 au‘s”gﬂﬁuﬁ

Uszifudrdaytuil

(+) SCC f'lsind 1Q24 1 2,425 au. +383% g-q, -46% y-y findnainaa 7% f'ls
10 g-q gty 4Q23 fimsdvdana Tsenuiludwuslufiouins aelasnaiilug
TamMsiAlY Indunamsafiuudidunnasia e SCGP, SCGD, SCGC rvlsgilnau
Lildnnsiafinaatean uagiiazdoaiinniel A'ls 1Q24 Aawdlu 11% uasaianisaivie
fluasnan anafludrlsendauasil wasavAna NN 159Ul iasiiiiaauuasitle
gtfiunisuialiluheluu analsalse PE/PP-Naphtha faatiudelishunsavinAals'le
(+) SHR manlsdnd 1Q24 7 109 au. (iWinudu 65 au. Ty 4Q23) Tamsamain
RevPAR aagTseusulusiasndasin 18% y-y lu 1Q24 1aeldiladandnduainaivas
sofundsisudedianinviasienvindy amailsindil 2024 aznsiaauiniian 3x
flu 307 au. anmstiuinyas RevPAR nasTseusuludiadnd Aiuazuasidas Ao
vhviane 4 1 Souusin “da”

(+) MOSHI mari'lsgna 1Q24 7 125 aw. -17% g-q, +46% y-y nnmsiilasu Moshi
Windn 9 anan il 140 anan o &u 1Q24 s SSSG +0.5% y-y ana'ligeaanatinifiasann
sugululliau wedanirlsdusudvaglussdugusaiiiay agausEnlalsunnunsiie
snanlvaiil 2024 waesu Moshi Moshi anidiu 20 s lu 30 snan do'lailasiuly
Uszanaunszas deaviszinamsitlsgnall 2024-26 Wulawdsllay 27% e
g 66 un fouuziin “da”

(-) DOHOME anarilsind 1Q24 1 245 au. +70% q-q, -5% y-y s SSSG iaa -
11% usidaiziasag GPM aa SSSG Alushduusdaiiiuuauauly 2Q24 rauasiluinnlu
2H24 avilszanaunsanlsl 2024 7 975 au. +86% y-y Tauseanngiunienlull 2023
wnTiudlsdafasdiuie y-y ldluthenimdazactl anniluinsiedasdadanuiiauly
2Q23 uagamunsiinieouilsznaniady usdiunanihwinaaoiu 11.80 v szviau

wa

vutluwa anduuziilu “8a” ann Upside ndnda

() GLOBAL aadnlsagng 1Q24 7 730 au. +30% q-q, -17%_y-y Nnmdeda
snvdsnindvdaunanaznisdndavulsznaaizn e SSSG Husmduuadoduuauay
1u 2Q24 ravanfluinnlu 2H24 memdensdindnasulsznaniady asaam'lsgnall
2024 9 3 Wuau. +11% y-y uazluil 2025-26E wiuiasialiiad 13% uaz 15% auaieu
wsitdsusianihuinaasdly 17.30 vn ssviauvuiluna aaduusiny “da” a1n upside
A in

(0) AP mafinls 1Q24 fi 1 Wuau. -25% qg-q, -32% y-y mMuganTauirafannwny
afuen Nuivaanilsdusundiuandugszaulng aeauan Presales uazA1lslu 1Q24
dluaasigazasl windls 1Q24 anuaa avAailiu 16% uasdssanamsiieili 6.2
AusIULIN +2% y-y Taaaia 1Q24 Huaasigauasil Aawsediulu 2Q24 g-q wyuain
AauladsaEsaln 3 ure avsiaihning 13.20 1w Souuzi “ga”
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Currency Markets Current Previous %change
Bt/USS+ 37.13 37.07 -0.17
USS/Euro 1.07 1.07 0.01
Yen/U 155.39 155.35 -0.03
Yuan/US$ 7.25 7.25 -0.01
Commodity Prices Current Previous %change
Crude Oil 82.65 82.81 -0.19
Gold (COMEX) 2,329.00 2,338.40 -0.40
BDI 1,774.00 1,804.00 -1.66
ZINC 2,805.00 2,792.50 0.45
CRB index 297.09 297.09 0.00
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 23-04-24 change
CPALL 220.31 57.00 0.44
PTTEP 181.24 159.00 0.32
BBL 175.88 136.50 -1.09
BDMS 141.16 28.25 0.89
HANA 130.58 39.00 3.31
PTTGC 93.76 37.50 -1.96
BH 87.40 231.00 1.76
SCB 87.38 105.00 0.00
TOP 83.92 59.00 2.61
BTS 77.39 6.25 0.81
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 23-04-24 change
EA -112.47 31.25 -1.57
TISCO -102.11 94.75 -4.77
KTB -86.49 16.20 0.00
TTB -83.62 1.80 0.00
GULF -80.61 41.25 0.00
KTC -70.75 42.75 0.00
MTC -64.48 45.50 1.68
IVL -56.99 23.90 -0.42
ICHI -43.97 17.30 1.76
Ccococo -37.39 12.30 0.82

DISCLAIMER: sna9uatiufidavinTanudsinvdnning Ausnuinisasnu av 1aa s
Sumasiutuunua 1 “us¥n” dayartunaglusenuatuiignaviduuuiusiuaas
wnavdayaridaivamsdainauindada  way/miadanugneas  adrolsfiany
w¥n'lisusasanugnsasasudIuzadtayadona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanaiaglidausoly
nuaemh - wiEnlifanulssaodatasdngatadinulviamy  aovudaniann
wdnnindauddsinglusiauatud  fufousinliladfulssfunanauunuviasen
aadnnindanudayaritlnngusacnole vi¥nislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuaiufldidliinsdladonn  gaomuads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
vs¥nuasgnudndnaludayauazanuiuidnngag lunaouatiutl  Windliglaiin

dayauaranmiulusaanuatiuillldlssiom daaan dautlas vingh daanuans
wiawaunssamssauhinfouuaniauwaiy  Tealildsuaugadluaiadnwal
SnmsnnusEnaemin  msasulundanindgdanudns  gasmuarsdnmtayauas
Asanatvsaumaunaunsdadulaainu

vsdvnanning Adweds lady e (umzu) araduguasniwasas (Market
Maker) waziaanluddgyuansdngaywus (Derivative Warrants) uuvidnniwe AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB,
SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI,
TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA wa¢ SET50 Future
Taausing anadavinumiiensiuasmdnnindadodonan dofu Tnasnuaisdnmn
swandualunivdadmuzaclusdyuansdndauiusdonannaudadulaainu
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(-) aanaTaud anag 42.77 an wia -0.11% ilaii 38,460.92 34
Lﬁaamnmsw\rﬁumaa5@151&4@61ammuﬁuﬁﬁmﬂu%ﬁﬂ'awanszmu@iams%
anslunais uaglsumisiiadmnnannanunailsvnaunisiudounsouas
usEnIangidau

(-) saaviusislilaau TaagnaaduaniunaunsliuuasnausuIAsANg
av navlnasnufauniedunisillamanalssnaunsuassunasduLfiagiis
1nu (Handelsbanken) uasasiau usiunguinaTuladlsugrduaan
vfnauzatnala uAvLsENLalaan Sunasiutuuua manisalna
Usznaunsiiudounse

(0) aaajutardeailansac ndolfudmdulasaiian 2 Yu sanraasdu
NuASaumzaInananss

(=) Aduunaauan ar;jﬁu%nm 37.10 inn/aaaasanss +0.36%

(-) Aisfudiu NYMEX aaad 55 waius w3a 0.66% flavi 82.81 aaaans/
w1fisa asnnifnasnuaaaauiandnalimsuanuiausslu
azuaannate uanani neanhudalfudamdsnnansgitlamadaya
Husdidomsuzaacuasianssumonsaa Tunaduhiiavagissiu 82.65
AaaaNs/usisa wia -0.19%

() A magdn COMEX anad 3.70 aaaals vida 0.16% flavi 2,338.40
Aaaals/aaud ndvanaaunsaifueiaalunsiuaannarvussimiag
angiiinasnuiusnstlamadayaiasegiaiddyuasanisludlaivid
Wamdgyananiiiaedanaanidozasa lusasiahiauagisyeu
2,329.00 maaans/unsisa wia -0.40%

SPDR Gold Trust fiansasnasa 833.63/ 0.00%

*Cash Balance (next page)
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udnAsNLRIIhanasmMsAAumsiazng uannsnenialsiadasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol Start date End date Status
T1: Cash Balance (Usznmanauinasnisinsdiinatisduladidatud 4 w.e. 2022) AKS AKS-F 16/08/18 . CB
AKS-W5 - 14/01/22 - CB
- . B52 B52-F 29/02/24 - CB
T1: vihwdwanadudauia uag Cash Balance DIMET DIMET-F 04/03/24 _ CB
APO APO-F 22/04/2024 @ 10/05/2024 T EE EE-F 28/02/24 - CB
SABUY-W2 22/04/2024 = 10/05/2024 T1 EE-W1 - 28/02/24 - B
T2: vhuananadudauns uay Cash Balance (Ustnanauunasnistnifina EFORL EFORL-F 17/11/21 N CB
woRuldifaiud 4 w.a. 2022) EFORL-W6 . 10/06/22 . 8
EMC EMC-F 18/05/22 - CB
- GLOCON GLOCON-F 05/03/24 - CB
T2: vihu Net settlement, vinuduanvidudtaana uay Cash Balance GTV GTV-F 05/03/24 - CB
HYDRO HYDRO-F 01/03/19 - CB
T3: naawnmsdaznalusuvinnisusn, siwu Net Settlement, v anaduda HYDRO-w2 : 20/02/24 N CB
218 uay Cash Balance ITD ITD-F 01/04/24 . G
JCKH JCKH-F 03/03/22 - CB
JCKH-W1 - 03/03/22 - CB
JCKH-W2 - 23/11/23 # CB
Source : Setsmart (vayaaian o Tuii 23 e 2024) JKN JKN-F 29/03/24 - cS
- JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
T1 (Trading Alert Level 1) : Cash Balance KC KC-F 26/03/24 - CB
T2 (Trading Alert Level 2) : viudtuanadudiaans uag Cash Balance KC KC-F 19/05/22 - CB
T3 (Trading Alert Level 3) : wu Net Settlement, viudtuwiangldutiaane KKC KKC-F 17/05/23 _ CB

uag Cash Balance

KWI KWI-F 16/08/23 - CB
Vlﬂflﬂylﬁ?ﬁ?'ﬂﬁhfjuﬂ’liﬁﬁniﬂl7745)‘;‘7Mf’wt/’ﬁ)ﬂy’]ﬂ'ﬂllvl"lﬁliﬂ75ﬂ’7ﬂ”]./ﬂ7§2f;72/7£/ Aa da NATION NATION-F 14/12/18 - CB
YU 7:/21/}772732/7;/ ( Turnovger ratiq) YamInIsiae uazsmIgawe iaanaaas NATION-W4 _ 14/12/23 _ CB
Autladuiugu 12ty P/E Ratio (Tusiu NEP NEP-F 14/08/18 N CB
NEWS NEWS-F 15/08/18 - CB
NEWS-W7 - 14/06/22 - CB
PPPM PPPM-F 04/03/21 - CB
PPPM-W4 - 04/03/21 - CB
SCI SCI-F 26/03/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
STOWER-W4 - 05/07/22 - CB
TNDT TNDT-F 29/02/24 - CB
TNDT-W1 - 29/02/24 - CB
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
UMI UMI-F 26/03/24 - CB
UMS UMS-F 16/08/18 - CB
W W-F 16/11/22 - CB
W-W5 - 16/11/22 - CB
W-Wé - 02/02/24 - CB

Source : Setsmart (vayaaaa ar 3uii 23 sz 2024)
nanenua:
ww3agviane CB, CS, CF uay CC fnatoduladousiud 25 fiunau 2567

» ndnninddonanazgauldauadacangain C ilu CB muraoduaaa
wdnming Fasunasnsanflunisnsdlussnaanzdaufiivensaiianad
WANTENUGAAFIULAITIULRLNITATUGIAR

» nannindAgnduiasasnunaiesiu agdasdasmaiiad Cash Balance (Rasundn
m”aomLﬁumi‘lﬁQnn’nwLiuam"h”mmmﬁuam-ﬁnLﬁuﬁnuauﬁaueﬁauﬁnmfwﬁ
ifu) dousfuriduindasanadusuly aunnazudmadonayle

» Nuhszuan winads uhssuaiingiudininyasviuwas / viadiudrainnis
U5uTas9as19n19g3Aa
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

