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Indexes Summary Last %1 Da %WTD %MTD
SET 1,349.52 1.31 -2.06 -4.68
SET50 827.66 1.33 -1.98 -5.44
Dow Jones 30 38,239.98 0.67 -3.94 1.46
S&P 500 5,010.60 0.87 -4.64 5.05
NASDAQ Comp 15,451.31 1.1 -5.67 2.93
FTSE 100 8,023.87 1.62 0.90 3.76
Hang Seng 16,511.69 1.77 -0.18 -3.14
Nikkei 225 37,585.14 1.00 -6.90 12.31
Shanghai Comp 3,044.60 -0.67 0.11 2.34
MSCI AC World 749.29 0.81 -4.35 8.26
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.09 14.52 12.96
China 13.40 13.11 10.88
Hong Kong 9.26 8.17 7.58
Indonesia 16.82 12.99 11.88
Korea 18.90 10.84 8.72
Philippines 12.23 10.88 9.92
Taiwan 23.28 17.33 14.70
S&P500 23.97 20.59 18.23
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 92.52  -1,184.46 -816.66 541.67
Indonesia -56.74 -56.74 -806.58 879.16
Philippines -13.83 -13.83 -110.75 51.84
Korea -597.73 -597.73 975.80 13,164.50
Taiwan -479.88 -479.88  -6,931.36  -2,201.95
Thailand 10.05 10.05 -7.80 -1,941.22
Vietnam -9.43 -9.43 -204.39 -766.27
Total -1,055.04  -2,332.02 -7,901.74 9,727.73
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 23,293.73  22,921.31 372.42
Proprietary (Bt mn) 2,271.78 3,043.52 -771.74
Local Institution (Bt mn) 5,182.76 2,794.81 2,387.95
Retail (Bt mn) 12,330.75 14,319.37  -1,988.62
Unit : Contact Buy Sell Net
Institution 27,313 34,471 -7,158
Foreign 132,377 90,077 42,300
Local 75,730 110,872 -35,142
Stock 22 Apr 19 Apr 18 Apr 17 Apr 11 Apr
SCB-R 446.87 361.27 131.94 256.98 157.74
DELTA-R 224.17 393.50 319.02 457.76 59.08
PTTEP-R 207.19 326.92 281.94 387.43 120.41
BDMS 196.58 153.31 225.19 227.88 116.08
KBANK-R 166.58 221.53 113.63 221.04 54.41
ilasuiisavdinaiu

23 .. #1151: HCOB Manufacturing wag Services PMI (.g1.)
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Dai Iy FOCUS 2024 SET Target: 1470

Earnings and Selective Play

aaauuil : SET Index fludldnuma fawn 17.44 3o sz 1,349.52 e
InatAaguwniundn 1,350+- 3a dhunasnistfameainsasiaia 4.3 wiluau. Taeleuss
UYUNNANUANARIATINATIAR-aUIUTINaUARNRY uuugLsaﬂﬁanﬁnﬁumum‘lum
aontiuludlsunadagualuaaiaviuisetiuiiiuy 2.4 Wuau. aasfidnainusrsndwdnin
2au19q 372 au. (waznauun Long Index Futures 4.2 wiludeayeyn)

wITuaaaiui 1 1ae SET Index azuniv Sideways Up lasiaidasuasfiuuitiy
aduInfuwflauunsundn 1,350 3a'ls8na%e nussENAAnsaIUTiHauaa1aInadu
wasdiadulnandunmaunsneadaossasdu Tagldusonyuanngarunisalgany
szwivaanaa-aniuilaatiudelilsinulaisuazimsaauTasaulva  aaeAfalanvid
AaRTARAMUMILAULATH§AREIAfYUaIaNTg1 lan GDP 1Q24 uaziduida PCE wdau
f.a.  whotuwaiauazAns  enuadu  nuivearamainagiddavinslssnana
Usznaunts 1Q24 uasdle Real Sector #avumzasaanunludlenvidl wdeannnau
sAnoNuATILAI i IagnNaanndnae  nammss Soniudanuilunedii
BIEETPRIBI TR op} FumTiui'lsTaasuniaaauaznsnuannmudnsaintlase
amauandda fonasnan Domestic Play fainaula Tasaaldanfigedidouinain
Aamoiasegiaviagneansodly  2Q24-2H24  enunsisaidindanaoulssnadl 67
ulanadiialaaianiiasisuldanalu 4Q24

ARLYNS & W@anvuiuui Tin'ls 1Q24 Taawsiu // Mudiazanlduaiusie 1,350+-
fiaaonu

UL uLéiau .81, BA, CPALL, CPN, ITC, TIDLOR
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, NSL, SHR, SJWD, and TIDLOR

Wueuiuil : OSP
o wuzi “da” seihuang 24.50 v

o uwlinrls 1Q24 gfinneaa Taadssdiulvaid 812 au. +88% qg-q, +4% y-y
Annnalaneavinviniiilasay 8 lasuna +12% g-q uaz y-y nnvalulssinalaluy
dadasudn de Energy drink i'lsi Market share ffunnilu 46.4% ann 45.9% Tu
4Q23 wazninlausenii 30% y-y nviads Volume way Price wiasfianulaisouly
Wi usnalaindnlulssmadovinladann

o wnTiudasAilsfusuaaatiutusaily 35.7% an 35.5% u 4Q23 uag 33.4% lu
1Q24 "Lsfmﬁaaﬁ:nnmsmmﬁ,sﬁqﬁ"myhm"haan‘lﬂ warsunuM Al 155N
sganaunseianlstl 2024 anntfaqiiuiaialy 2.62 Wuau. +21% y-y

e LUIFU 20//19.60 11w uueu 20.80-21 1w

Fund Flow : huinssusidunudeluaaananngfinnausanasainiunauminiméagns
US$1,148 a1u i1 Taan1ndlduasladniu US$598 druuay US$480 a1u aiud16u &iu
andoudaduluaaannadssmanniiuinadluaidiu1eg US$10 a1y wunTinuasnssus
Wunufidundnunivalaandaduiivansuin dunsndidoossosdu uwinialsunads
NAauarsafaaumauAsrsiadiAyansgIlaradlanv

ssdudndayiuil

(+) nausuies Avlsananu 1Q24 1 5.5 niuau. +29% g-g, +10% y-y dnunaia 9%
way Consensus A1a 5% unang u1annA1lsanduasnu FVTPL &y PPOP agil 1.14 uauay.
+9% g-q, +4% y-y e ldanatunisenifiusiuanasnady seasonal effect Tu 4Q23 uaznns
aua1sad ECL uag credit cost anav atinv'lsAniu non-NII ﬁtﬁyﬂumnﬁﬂsmm@uauwu FVTPL
nnnNAe udgaraleaInnsliuanaszas NIM uag NII dinniae druqauawlunswed
wiazaauuaauafosinsauswsinn1sla NPL vinduindanunagid 3.62% 10 3.47% o
&uil 2023 eesyu TTB uar KTB fiwalsznaunséiluy 1Q24 ideasliiihwmiinasmu
Underweight t&an Top pick tlu TTB (s1aihwune 2.19 uan) sasasuda KTB (s1an
tihuane 19.90 un) uae SCB (s1aihvune 120 un)

(+) GFPT marlsgnd 1Q24 agi 418 avu. +2% g-q, +40% y-y gininfuiiaanininaia
dauay g-q wyuanmsavaan'ling, alafly  uazduwdedlsannusEnuudounse
fafiay wwnlinals 2Q24 degdl uazaIavinyngegazasiilu 3Q24 wdvasyuuasiduinga
wnTinAls 2Q-3Q24 aztfuled y-y wszgiudilaau uazaiadaladniias q-q Aauay
daudiaslu 4Q24 nnilafaagaia avlszananisAalsgnall 2024 Wula 7% y-y uagsian
whuane 14.20 yn dewugiin “da”

(0) BTG aa 1Q24 fawndaynamanusaiiasiulasunan 4 fnsiadus -128 au. Aaldain
17‘imﬂmm'jﬁaswa“pﬁm”l,ﬂm‘s';ﬂm’lunz{uu}g Ay Inavidudian usluiuTIAIMY
Wau w.e. adudiu uasgonnaununsidasuad fogu 2Q24 wanfin1l51l68nA5 wassdon
yuuasdindansiiiulaly  2H24  asdalawnnnin 1H24  iJedoavdlssanainisnanis
sfiueu 2024 wandinlssn 2.75 wuau. annniznanu -1.4 wuaw.lu 2023 siedhuane 25
11 fouugiin “dfa”

(0) KTC in'lsgna 1Q24 1.8 Wuay. +2% g-q uel -4% y-y muﬁ'muazmmmmq Taafifladn
wyundnanselantigaysuaungetu sasangldaanidagninadd 4% g-q uatindu 4% y-
y Taaganaduaindudiaivadiuse 6.2% g-q, usifiuln 2% y-y uaz cost of funds igediu
nsenuly Interest spread waaIag 47bps g-q aaued NPL Usuasgsediu 1.98% ain 2.17% Tu
4Q23 lasnnusdvndnsdiuutanaganiiga wlfunlszananisinlsgng 2024-26 +3.5%/-
1.2%/-2.0% enuddy uane uT»nnp15ﬂ§uﬂizmmmsﬁmﬁaamm 2.4-2.5% annLfn uay
Credit cost anay tAagsviaunsdaniigayininninaaly 1Q24 leamnanihnunalvi 46 um
flouugin “da”

(-) SPALI marinlsans 1Q24 17j' 728 au. -64% qg-q, -33% y-y ﬁwnﬁﬁﬁjmm"h”dauumﬁ
uazihazdiulasnanongavacil Weiiiflunamainuanlauuay margin Ml5uas sHuwan
Presales 1Q24 ati 6.9 Wuau. +29% g-q, -23% y-y atvlsAoumueainadoni Taasiu
foligala dfuanlszunanisilsanatl 2024 a9 6% lu 6.2 Wuau.+3% y-y lasian

wa 7

whvanatva 22.20 1 uazdl¥uaadiwuginngly “da” a1n upside AiAda
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Currency Markets Current Previous %change
Bt/USS+ 37.07 37.05 -0.06
USS/Euro 1.07 1.07 0.04
Yen/U 154.77 154.85 0.05
Yuan/US$ 7.24 7.24 -0.06
Commodity Prices Current Previous %change
Crude Oil 82.34 81.90 0.54
Gold (COMEX) 2,346.40 2,346.40 0.00
BDI 1,882.00 1,919.00 -1.93
ZINC 2,832.00 2,852.00 -0.70
CRB index 298.11 298.11 0.00
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 22-04-24 change
KBANK 708.62 124.00 0.00
LH 320.15 7.30 0.00
CPALL 283.14 55.50 1.37
KTB 200.53 16.60 3.75
CBG 186.17 65.75 6.48
CPF 173.74 18.20 3.4
JAS 173.28 3.40 18.88
BJC 119.73 25.00 3.73
AOT 98.95 65.00 3.17
BDMS 89.81 28.25 1.80
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 22-04-24 change
SCB -425.61 104.50 1.46
PTTEP -343.16 157.50 -1.56
DELTA -213.10 69.50 0.36
IVL -172.30 23.80 -0.42
GULF -159.40 41.00 3.80
TISCO -151.54 99.50 0.25
TRUE -99.01 7.65 -1.92
KTC -97.14 42.75 0.00
ADVANC -89.85 197.50 1.02
TOP -84.59 57.25 0.00

DISCLAIMER: sa9uatufidavinTaausdinudnning Mlsnwinsasnu v 1aa as
Sumasiutunua 1A “us¥n” dayartunaglunenuatuiigaaviduuuiusiuaas
wisvtayardainmtamsidaingeuindada  way/viaiinnugadas  atrolsfianu
uiEn'lisusasanugnsasasudiuzastiayafona  tayauazanuiuridnngaglu
saeatiuffarafinsuldounlas  uily  wianiuduldaaannarTaaludasusaly
nuamh - wiEvhifienulssaedriazingotadinulviaomu  asvudaniann
wdnniwdanuiddsinglusiauaniud  Huousimbildsulssfunanauunuviasan
aadnnindanudayaritlnngusadnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfllldliiasdladonn  gaimuas
Annrayauasldnasifiiaativsauraulunisdadulaainu
u¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunsouaiudllailsslom daaan dawlas vingh uaanuang
viawaunssasssazuliinfouuaviamegin  Teelildsuaugnadiuaiadnwal
SnmsnnusEnaemin  msasulundanindgdanudns  gasmuarsdnmtayauay
AAsanatvsaumaunaunsiasulaainu

vsdvnanning Adweds lady e (umzu) araduguasniwasas  (Market
Maker) waseaanluddeyuansdngayiwus (Derivative Warrants) uuvidnniwe AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB,
SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI,
TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA wa¢ SET50 Future
Taaud¥ng anadaviiumienzviuasudnningaofodonan dofu dnasnuaisdnmn
swandualunivdadmuzasluadyuansdnsauiusdonannaudadulaainu
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(+) aaaanTaud windu 253.58 qa wia +0.67% e 38,239.98 aa 1an'ls
wsenyuannsitnasmutaudariundoainaaiadvasationinlueiisiumn
aqzdmAuinasnuiuananunalsznaunsuasudivaansfiounavaiia
dszifiuanuudounsonasidsegiaanss nuoduadayaidsugiaiaidauas
avsgluduevitl 1iu GDP uasdudl PCE dofluinasiadudad wa W

PR ERT Y]

(+) aaravugTnltlan Taaldusonyuannaaiunisaldoiaiaaikaunaiaadly
aviuaannaty wasinasnuIuaimsilawwanalsenaunisainussansuiaisiy
ainluazanudsinaTuladdnd nainasawssludilawid

(+) saraviuadeilamn salfasanluiuiung saaasasduriunaumnatulaf

TaadnasnusallssfunanuduiinaingsAauas aasasds dilu uaz duda
(-) Adurmaaua agiusna 37.10 1v/eaaansavss +0.64%

(=) ;v@nisiudu NYMEX anad 29 Lafus wia 0.35% flavi 81.90 aaaans/
1fisa navantinasnuilsuduinanudnsisaumsaifoiataaluayiuaan
navazdINansEnusaalmuiiiuty et lussaznaidulaat Tuaaei
whiinnagissdu 82.34 aaaars/udisa wia +0.54%

(-) ;1A mave COMEX anad 67.40 aaaans wia 2.79% ilail 2,346.40
aaaand/aaud asannnszuganuiandnaidmsuaaiunisalfoaianly
azTuaannaaniasay dosdenalviinasnumanavasdlugiusdunined
daaase uazililaouluduniwdidoolusaeiihiivsoagdsedu 2,346.40

EEEREATRE{EE]

SPDR Gold Trust fiaasasnaven 831.91/ -0.08%

*Cash Balance (next page)
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udnAsNLRIIhanasmMsAAumsiazng uannsnenialsiadasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level ;O‘zgl Symbol ZOKrgiEF Symbol Séa/"(; g;teg End date Stégls
. P I - 1 1 -
T1: Cash Balance (dsenidnavainasnistuiinativduladifiaiun 4 w.a. 2022) AKS-W5 i 14/01/22 . CB
- - - B52 B52-F 29/02/24 - CB
T1: vhndnanadudauns uay Cash Balance DIMET DIMET-F 04/03/24 - CB
APO APO-F 22/04/2024  10/05/2024 T EE - EE-F %gj g%; %: : Eg
SABUY-W2 ; 22/04/2024 = 10/05/2024 T1 EFORL EFORL-F 17/11/21 . CB
T2: viwdwiansdudiaane wag Cash Balance (Usemanauuiasnisimifing EFORL-W6 - 10/06/22 - CB
osuldiflaiud 4 w.a. 2022) EMC EMC-F 18/05/22 - CB
. . GLOCON GLOCON-F 05/03/24 - CB
B . A GTV GTV-F 05/03/24 - CB
T2: ¥iu Net settlement, vihuduiandgidudiazne wag Cash Balance HYDRO HYDRO-F 01/03/19 _ CB
HYDRO-W2 - 20/02/24 - CB
T3: uqmﬁnmsq‘famu‘luﬁ”uvhmmsn, 1 Net Settlement, uAanaduda !JTC?(H !ITCIID(I:- . 8;;8;;%; - (C:;
a8 way Cash Balance JCKH-WA i 03/03/22 - CB
JCKH-W2 - 23/11/23 - CB
JKN JKN-F 29/03/24 - CcS
Source : Setsmart (vayaaian o Tuii 22 e 2024) JKN JKN-F 26/03/24 - CB
JKN JKN-F 13/11/23 - CB
uNLUG: KC KC-F 26/03/24 - CB
T1 (Trading Alert Level 1) : Cash Balance KC KC-F D052 - cB
T2 (Trading Alert Level 2) : ﬁwmuammﬁuﬁvam? uaz Cash Balagce &\If\/cl &&Iﬁlﬁ 12;8;;%; Eg
T3 (Trading Alert Level 3) : ¥ihu Net Settlement, vihudruianadudiauia

wag Cash Balance NATION NATION-F 14/12/18 - CB
.. ) ) NATION-W4 > 14/12/23 - CB
e o e e o dom NP wosss -
' s , ; 7 < NEWS NEWS-F 15/08/18 - CB
Autladuiugu 12ty P/E Ratio (Tusiu NEWS-W7 : 14/06/22 - CB
PPPM PPPM-F 04/03/21 - CB
PPPM-W4 = 04/03/21 - CB
SCI SCI-F 26/03/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
STOWER-W4 - 05/07/22 - CB
TNDT TNDT-F 29/02/24 - CB
TNDT-W1 - 29/02/24 - CB
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
UMI UMI-F 26/03/24 - CB
UMS UMS-F 16/08/18 - CB
W W-F 16/11/22 - CB
W-W5 - 16/11/22 - CB
W-Wé - 02/02/24 - CB

Source : Setsmart (zayaaian ar d i 22 wumen 2024)
vaneie:
w3agvane CB, CS, CF uag CC finatiodulddousui 25 furau 2567

» ndnnsnddonanazgaldauiaiasanaaia C iilu CB audaiedunaia
wdnmine Basuasnsanfiunisnsdludinaanadaufivansaiianag
WRNTTNUGAFIULAITIULALNITAILTUGIAR

» ndnnindignduaiaonminatinasu agsasdasiaiieyd Cash Balance (fasundn
savanfunsiignaadusa lianmihdussndndaiuudaudandnniwdg
i) doussuiduiatasminmilusulyl auninasurdinadonan'le

» Nuzhszua winads uihszusingiusinnyasviuuay / viadiudrainnis
U5uTAs9a519N19g5A3
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

