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Indexes Summary Last %1 Da %WTD %MTD

SET 1,370.34 -0.76 -0.02 -3.21
SET50 838.31 -0.87 0.25 -4.22
Dow Jones 30 39,807.37 0.12 2.08 5.62
S&P 500 5,254.35 0.11 3.10 10.16
NASDAQ Comp 16,379.46 -0.12 1.79 9.11
FTSE 100 7,952.62 0.26 4.23 2.84
Hang Seng 16,541.42 0.91 0.18 -2.97
Nikkei 225 40,332.76 -1.46 2.98 20.53
Shanghai Comp 3,010.66 0.59 -0.15 1.20
MSCI AC World 783.17 0.03 6.69 12.86
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.60 14.58 13.12
China 13.85 10.67 10.56
Hong Kong 9.37 8.23 7.50
Indonesia 1.82 12.90
Korea 17.84 10.90 9.14
Philippines 12.76 11.77 10.76
Taiwan 24.12 18.55 15.44
S&P500 25.18 21.92 19.20
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 485.14 104.77 3,733.32 1,075.84
Indonesia -24.62 -124.66 505.60 1,685.74
Philippines -5.52 -41.79 -45.79 162.59
Korea 116.77 1,054.11 3,329.64 11,702.70
Taiwan -830.51  -1,683.52 76.25 4,898.75
Thailand -49.65 -20.75  -1,163.12  -1,951.15
Vietnam -53.60 -158.40 -423.94 -529.85
Total -361.98 -870.24 6,011.96 17,044.62
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 16,109.00 17,917.11  -1,808.11
Proprietary (Bt mn) 2,894.38 3,341.81 -447.43
Local Institution (Bt mn) 2,747.71 2,519.52 228.19
Retail (Bt mn) 11,888.03 9,860.68 2,027.35
Unit : Contact Buy Sell Net
Institution 31,018 32,668 -1,650
Foreign 83,333 96,025 -12,692
Local 131,178 116,836 14,342
Stock 28 Mar 27 Mar 26 Mar 25 Mar 22 Mar
AOT 147.91 170.26 140.42 55.22 144.37
ADVANC 129.89 73.77 189.33 156.22 69.07
BDMS 125.96 103.55 24.27 53.56
KBANK 99.69 62.31 70.18 206.67 85.64
KTB 95.89 76.15 102.09 128.58 162.72
iladuiisavdnaiu

29 fi.a. &nsg: Core PCE (n.W.)

Wiouaa: Wua (f.0.)
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2024 SET Target: 1470

Selective Play // Hold after Accumulated

mmm/{u'nuﬁ: SET Index unied Sideways aaaniiaumuain Aaufithevinanain
azfiusemaatinasuuse nadulvidudtiaauniteds 10.49 aa Aszéu 1,370.34 A Taaaa
FJufluwaann S50H24 Aagvuaanguariinns Rollover ‘lilffa S50M24 aantiuluilsanatls
ﬁaamﬁ’tummmﬁumaq 228 au. augitnasmusanfmaamal.8 wWuay. (uaswanin
Short Index Futures 1.27 wiludan) Taasdunmaaudiuny 36.50 1w/aaaansnu

&

U

unTiueaasuil @ maa SET Index fitamaifiumssazdundonndfuasusenuid
uavnsaunIsAdaunlvif 1,368-1,378 3m atho”lsﬁmuuamms%mummﬁatmmo
Taadfnaenuatluiuuea Wait and See wihiunga Good Friday uaysagaatautduiida PCE
ansgdiau n.w. Auuansdunaadenasinazdvatlunsoge (aa Core PCE +0.3% m-
m, +2.8% y-y) «ffamnaanmajanﬁmm anaufluusenadusamanisaluaglanan FED
anaannandaliianafiasanilsasiutiaai Hutlhialulsanalaonuusonyussey
Aav-Emfeasinanvulsnalsyantl 2567 Awdauihduyainavdlanviminuassy
dindaluszazdald  mudsulonadudiiadiaiainagldiassluarnaazianlusud
10 we.g. Taaaanazinslidaduannoulsanaununsg Wassuaiainagduanady
164 4Q24 1ilu Upside siatlssanaunisiasegAatuil 2024-25 mwnudeliimignia
Fuffun Tinkuaasaa lludiauAsHs Aauasiilsua. anginsfiudiasnaan
Wadulu 2Q24 Taaawie 2H24 anusenyuzasnsisaudnanasuilssnaly 2Q24-3Q24
ryueTasausudniamMsus Taalaniu Mmaviasfieuazdoaniidiudg,

nans @ @anvuiunTuud st 2024 udounssuazinse PER/PBV swiinufy Pre-
Covid // faasnunasdsaniuiiuusiion 1,350 36

uweuéiau d.a.: BDMS, HMPRO, KCG, SHR, TACC
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, NSL, SHR, SJWD, and TIDLOR.
Wueuiuil : TIDLOR
H \\J " &
o wuzn “dia” ;aihvang 27 un

o fassusimainls 1Q24 asflud g-q leundesinsdeansasfigeduly 4Q23 uauet
Asdsyauaue. ludau w.a. wndsuaananidaasay Surprise aatauaziluinnsa
AguTWwuual

o Guidance ihwvsnagsAatl 2024 doih&udawduia 10-20% y-y NPL A 1.4-1.8%,
Credit cost 7 3.29% wa¥ cost to income ratio 7 55% ediulvieylnaidnoAudssna
msuan  atelsAfusimdiaudnasanamanusafindefiagsaiias  1deae
Uszanatnnsan'lstl 2024 iue 19% y-y

o WUIFU 22//21.50 1w uwenu 22.60//23.30-23.40 un

Fund Flow : nuiinszusidunulaanuivaaananngfinmnasesiduilu US$908 au
wsinszandIN iy US$831 anu uazdelnaiimunalauneg US$50 a1y druandau
Winduluaaannnisuna seinaay US$25-54 su Taasfiusenaduannaaaansiudosn
naduanatatda uurTvuaszuadunuaiaindaauliluianivlivaaanueiuiung
lasanuvaaatlavinmisiiiasluiu Good Friday asusvidudificaiauduila PCE anss
fdaviuan

Uszidusdrdayyuil

(+) nagmsidaunLa. 2024 muwnundbithvinidudiuun Tiuriuaadaa il
waenuLAsHgAanaviilsua. ﬂmxﬁmsﬂuﬁnmgamﬁm’u’(uV2Q24 Taaawie 2H24
qjnuzwuumaomsﬁmﬁ;n:imgnﬂswjm wyumsao&mﬁuﬁnﬁamsnﬁmLam.m i
viagwienuasgeanifludh Aol SET index I 2024 71 1470 3@ wu EPS 91 un/viu PE
16 wih detlaqiiu SET index flaqtiwmnsadd PE 15 win foagsnninzessduiaian 15.7
win fniunagns Selective Turunfivun TiuAlsiduTaudousouay Valuation ‘luiuwe
Top Pick Tl 2024 &a AOT, BCH, CPALL, CPN, GPSC, NSL,SHR, SIWD, and TIDLOR.
(+) Property 'Li'rmsms';pmsﬂﬁoa_r;jsam"mﬁmsmwmmmsnsxs{uaﬁamﬂLﬁmﬁn 2
LMY da 1) amaneagandaiiininasiniesmsaasssutianailauannty 2%
m&a 1% uazAananuavanntan 1% wmaa 0.01% annifaqiulvianigmanlitiu 3 au.
WuseAu 3 au. aghWldaandauluginaas 3 au. usn 2) Tasensinuaunads Wa 3
wavsad. daytuivualiglaanizdanagaidesiabiviy 1.5 gu. anazeeiusan
godnlaitAu 2 au. flu Sentiment wn Taaanizaa 1 mnfinafeduilil azfluinncann
fiafianiu/aaulawsanlau uas Backlog g9 Tauuay AP, SPALI 1edsylaminnnniisea
au dsasifidaindaannimdvdiaiaauua wardantunsuduiuniasanisldan
Audia  wazssezdumadls, 1Q24 waduasluaecgezasilannuasuafoguien
TudvgnuvaiurzaanisdaiiasagAnudaLUNIATATATTRULALAANIAanLTe
Taslunqu4 wugiin AP, SPALI

(+) ITC. Tnuilszamufiifluinn seladdud Premium flusininaa indoanadnls
1Q24 139 681 au. -11% g-q, +60% y-y uazuurTiy 2Q24 fedsaifiay Taafid1dvdia
Secured lduan 60% wasihmsanelu 2Q24 agegnaAalvaiRerdudasionin
(PO) msaumau 51% wavihviell vinlviifiay w.e.-w.a. fiddedanzaiihuad wagfinsg
fapraaaalwtiiua) 6 wau wun.denuihnelell 2024 +15% y-y fvaspia
i'ls1l 2024 winvdiu 3.2 Wuay. +41% y-y wagastihsaihvnng 27 i wusin da
(+) RAM aalsuné 2024 +26% y-y nnnalsznaun1suaslsewenuaiamsuadu
nanelanainiazinduy 11% il 2024 uazaia RAM 2 agznanuanas wag 4Q23
EBDITDA nduafuminuasaiaagiinduy 3.5 win il 2024 dadlu 4% wasnalesnu
davivazaduanifiudi1stull 2025 ade'lsAoundiuasdssananisitlsdnétl 2024-25
a9 11-12% wNaszviausalduay EBITDA margin a9 Tsewenuaiansulu 2H23 e
e ihvanetwi 46 un dewusiin “da”
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Currency Markets Current Previous %change
Bt/USS+ 36.47 36.48 0.03
USS/Euro 1.08 1.08 -0.08
Yen/U 151.42 151.38 -0.03
Yuan/US$ 7.23 7.23 0.01
Commodity Prices Current Previous %change
Crude Oil 83.17 81.35 2.24
Gold (COMEX) - 2,238.40 1.16
BDI 1,845.00 1,989.00 -7.24
ZINC 2,439.00 2,437.00 0.08
CRB index 290.29 286.76 1.23

Source: Bloomberg +onshore rate

NVDR TOP BUY

Stock Net Value Close %

(Bt m) 28.03-24 change
MINT 87.03 33.00 0.00
JMT 53.23 22.30 1.83
KTB 50.77 16.80 0.00
BTS 49.36 5.60 -1.75
MASTER 39.25 65.50 -2.60
SAFE 33.79 21.70 2.36
OsP 31.66 20.60 0.00
DELTA 29.85 72.25 -1.70
AWC 28.63 4.12 0.00
KBANK 28.21 124.00 -0.40

NVDR TOP SELL

Stock Net Value Close %

(Bt m) 28-03-24 change
PTTEP -134.33 149.00 -1.32
TISCO -124.97 99.25 -0.50
PTT -109.59 33.50 -0.74
AOT -99.83 65.25 -0.38
BDMS -94.12 28.25 -0.88
SCB -81.26 114.00 -0.44
OR -78.98 17.60 -1.12
CPALL -67.71 54.50 -0.46
TTB -60.45 1.82 -1.09
BJC -53.66 24.40 -1.21

DISCLAIMER: sa9uatufidavinTaausdinudnning Mlsnuinsainu i 1aa as
Sumasiutunua dfin “usEn” dayantlnnglusnsnuaivigniavinduuuiugiuzas
wnavdayaridaiviamsdainfauindada  way/miadanugneas  adnolsiany
uiEn'liusasAmnugnsasasuduTastiayafonan  Aayauarauliuriilsnngaglu
swoativiianafinsulounlas  uily  viauiudnidaaaanarlanlisdasusoly
nuaemh - wiEnlifanulssavatasdngatadinulviamy  aevudaniann
wdnnindanuidsinglunanuatud  nufiusinbilatulssdunanauunuriasian
mamﬁnms”wﬂmuﬁazgaﬁﬂiwnaum‘amo"m us¥vSelsudnravsannudamaled 7
Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaovuads
Annrayauasldnasifiiaativsauraulunisdadulaainu
v¥nuaanudzdnilutayauasanuiuilnngagluneouatiud  viufilvigla
dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
vawaunssasmmsarulindovuaviamedin  Taslildsuaugnaiuaiadnwal
dnwsannuiEnalemin msamu‘l,uua”nm%”wﬂﬁmmLﬁﬂo HRINUAIITRNBUANALAY
AAsanatvsaumaufaunIsdadulaainu

ws¥nnaaniwd Adueds ey dde (uwau) aradluiguasniwasas  (Market
Maker) wazijaanluddguaasdngaywus (Derivative Warrants) uuvidnniwe AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, IMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB,
SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI,
TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA uag SET50 Future
Taausing anadavinumiiensiuasmdnnindadodonann dofu dTnasnuaisdnmn
swandualunivdadmuzasluddgyuansdnsauiusdonannaudadulaainu
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(+) aanaamTaud viudu 47.29 qa wia +0.12% flatl 39,807.37 3a 1at
WodnilanTaud uag S&P500 shedvinaddlulasng 1 Audounsoigalu
sau 5 1 angvitnamuanuiudayatasesianasanigiinsnacudiadu
fdosinde GDP wsanfusuamasitlawadud PCE ujudlatrelnada ia
dssumn Tiuduauagianedaneandaouasva

(+) aaavugTslilmnn Aszdugoaaiiulssifnsal uasilauindlulag
AT 2 Gasadu ndenndsusmlurheuay 9 ludlavifinautunaaends
Al Tnaaaaaziiavinastuiuansiiiaslutu Good Friday uazasilavin
msluiudunsmi (1 w.a.) daslumanadanas

(0) aaavjutardadrulugifavinnsluiutl aasinaafininssudduls
ndsnafiviamomacdanud

(=) Aduunaauan ar;jﬁu%nm 36.48 unn/aaaansanss +0.30%

(+) :aisfudiu NYMEX vindiu 1.82 aaaans via 2.24% flati 83.17
aaaa1s/inisa Tagldussvuuainmsaianisaivinalmutitiulu
aaalanazaglunzdied asnanduTaulnwda fiuunTiuviazdons
snfuuTanaanfidansadn uarlaseasefiugusmunasuluzds
flanvgnTaudatnvsiaiiias Taafuiinarntiavinnsifiasluiu Good Friday

(+) A magedn COMEX windu 25.70 aaaans wia 1.16% flaid 2238.40
aaaas/aaud Taadugvmasiilaluwauinndasdaduiiui 4 asan
annfeaglataiavyunnnsime fedyanalisuandaneanids 3 af
il saziAinaonuiusnmadlawadui PCE Tuiufl tiadszsfiunin Ty
Wulauagiamedaneaniiave Taauiaaatlavinmsiiasluiu Good
Friday

SPDR Gold Trust fiansasnavai 830.15/ -

*Cash Balance (next page)
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uANNINEINNABNINTAISAIALAISHaaE uannsnetnalsinsavuune C Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol R CH End o
T1: Cash Balance (1sznanauinasnistmifinatedulfidatud 4 w.a. 2022) date)
AKS AKS-F 16/08/2018 - C
. A AKS-W5 - 14/01/2022 - C
T1: viwdwanadudauie uag Cash Balance B52 B52-F 29/02/2024 ) C
CNT CNT-F 19/03/2024 5/04/2024 T1 DIMET DIMET-F 4/3/2024 ) C
XPG XPG-F 27/03/2024 = 11/04/2024 T1 EE EE-F 28/02/2024 _ C
XPG-W4 27/03/2024 = 11/04/2024 T1 EE-W1 . 28/02/2024 - C
T2: viwwanadudauis uag Cash Balance (Uszndnauniasnisivifing EFORL EFORL-F 17/11/2021 - C
fodulaidaiud 4 w.a. 2022) EFORL-W6 - 10/6/2022 - C
EMC EMC-F 18/05/2022 - C
T2: ¥iu Net settlement, vuAanadudauis uag Cash Balance GLOCON GLOCON-F 5/3/2024 - C
GLOCON-W5 - 5/3/2024 - C
T3: uqmﬁnms‘ﬁamu‘luﬁ”uvhmmsn, 1 Net Settlement, uAanaduda GTV GTV-F 5/3/2024 N c
e s Gl BelEee HYDRO HYDRO-F 1/3/2019 - C
JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
JCKH-W2 - 23/11/2023 - C
source : Setsmart JKN JKN-F 13/11/2023 - C
UNENUR: KC KC-F 19/05/2022 - C
. KKC KKC-F 17/05/2023 - C
T1 (Trading Alert Level 1) : Cash Balance
T2 (Trading Alert Level 2) : Wudwanadudann uag Cash Balance KWI KWI-F 16/08/2023 - c
T3 (Trading Alert Level 3) : wu Net Settlement, viudtuwiangldudiaane NATION NATION-F 14/12/2018 - C
ua Cash Balance NATION-W4 - 14/12/2023 - C
M’f)ﬁyﬂw?w‘fl’g?’um:ﬁaﬁmmn”nMi”m/’ﬁizhz/ug/mm75/7‘7/7”1//71;77272/7:1 Aa 057 NEP NEP-F 14/08/2018 - C
g;zf;:;%z%;;rjz;;z ; ;Zr/f;gggr‘/g;% YaAINITTaIe uassIAITawIed iganaaas NEWS NEWS-F 15/08/2018 R C
NEWS-W7 - 14/06/2022 - C
PPPM PPPM-F 4/3/2021 - C
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/02/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TNDT TNDT-F 29/02/2024 - C
TNDT-W1 - 29/02/2024 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/08/2020 - C
UMS UMS-F 16/08/2018 - C
\% W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C
W-Wé - 2/2/2024 - C

Source : Setsmart
UNILLUG:
C (Caution) : vg”amuwm”aaaﬁaua”qms”wﬁs‘ianz\ijamuﬁrgﬂu,mmmuqf

(Cash Balance) winilu ansfiuaiasnung C Aansananndrunaiia
Wuuass e uuadKsau iy d
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

