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Indexes Summary Last %1 Da %WTD %MTD

SET 1,381.04 -0.47 0.76 -2.46
SET50 847.80 -0.35 1.39 -3.14
Dow Jones 30 39,475.90 -0.77 1.23 4.74
S&P 500 5,234.18 -0.14 2.71 9.74
NASDAQ Comp 16,428.82 0.16 2.09 9.44
FTSE 100 7,930.92 0.61 3.94 2.56
Hang Seng 16,499.47 -2.16 -0.07 -3.21
Nikkei 225 40,818.71 0.18 4.22 21.98
Shanghai Comp 3,048.03 -0.95 1.09 2.46
MSCI AC World 781.32 -0.26 6.65 12.81
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.63 14.69 13.21
China 14.02 10.67 10.56
Hong Kong 8.63 8.14 8.01
Indonesia 17.77 1.83 14.25
Korea - 10.90 9.19
Philippines 13.31 11.70 11.74
Taiwan 24.19 18.57 15.50
S&P500 25.08 21.84 19.14
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -159.62 -407.31 4,093.00 1,435.52
Indonesia 23.57 136.06 630.26 1,810.40
Philippines -10.13 8.53 -4.00 204.38
Korea 458.44 2,612.79 2,275.52  10,648.60
Taiwan 138.28  -1,444.68 1,759.78 6,582.28
Thailand -17.23  -1,046.27  -1,142.37  -1,930.40
Vietnam -18.55 -128.19 -265.54 -371.45
Total 414.77 -269.07 7,346.65 18,379.33
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 19,951.71  20,578.96 -627.25
Proprietary (Bt mn) 2,832.31 2,747.44 84.87
Local Institution (Bt mn) 3,403.29 2,941.04 462.25
Retail (Bt mn) 13,113.38  13,033.26 80.12
Unit : Contact Buy Sell Net
Institution 32,493 31,890 603
Foreign 112,999 125,730 -12,731
Local 91,200 79,072 12,128
Stock 22 Mar 21 Mar 20 Mar 19 Mar 18 Mar
CPALL 237.23 214.82 170.24 92.74 187.55
KTB 162.72 55.96 92.16 71.01 67.02
PTT 146.06 66.48 66.57 183.91
AOT 144.37 405.37 109.34 194.39 118.54
AOT-R 140.84 41.74 26.67 98.22 80.72
ilasuiisasdinaiu
25 fi.a. na: g9aan (n.w.)
26 fi.a. ands: fdedadudainu (n.w.)
27 fi.e. e aaaunasaaus (n.W.)
28 fi.a. &g 4Q23 GDP growth (Final)
29 fi.a. &nsg: Core PCE (n.W.)
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2024 SET Target: 1470

Selective Play // Hold after Accumulated

aaauuil ¢ SET Index Ususanavaauuanitfaadnias taadufifaay 6.58

@ isgdu 1,381.04 aa aadnduunvidedaullluriamnedaus yarmsdaaiamoag
wida 3.9 niuay. naufidwduidoaiumudn asns suse wasou waeinaud
ughdulszaasaaia da suans saiululsavandnndagnaluaaiavu 462 au.
angifnasnuesendmagng 627 au. (waz Short Index Futures 1.27 niludayan)

unTiuaaaiuil @ imaa SET Index wnde Sideways Tunsau 1,375-1,390 ap 2@
fafnlminszundoaniinavsudornsananisilsyam FED flanvinaulyuan
wagumAds dnsutlaiaddyiaarasafaaudlavifiagidiauduila PCE ansguiau
AW, thalasdlany deaanadonasitazivaglunsege (ae Core PCE +0.4% m-m,
+2.8% y-y) fhruiladululsuvadaamusiiausvaaniiau a.n. (aanaaa +4.7% y-y)
shuvudszanalszantl 2567 argaaneuwsu.udd Tagasdvsaliysiannlinanu
Winzauiuil 26 d.a. LLax'ffumama“’m 3.8, Tmr;lml,"i’ia'j'lamuuﬂ'mL“ﬁaﬁusiaﬁnaw!u
uagynWuudurasnmsasnuaaiglvisemdundodaauuselulasnanaug wyu GDP
saslu 2Q24 lusull Tassansudain SET Index fiwuiTunsuaasiaaliusiou
firlsua.uag GDP 4Q23 filstmaaanin aaduditamanaasfiudlu 2Q24 1ae
suifduifitanmandaulmlunsay 1,350-1,450 3@

ARLYNSD : W@anvuiuun Tiud st 2024 udounsouasinsa PER/PBV awilaudu Pre-
Covid // faasnunasdsaniuiinusiion 1,350 36

uweuéiau d.a.: BDMS, HMPRO, KCG, SHR, TACC
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, MINT, NSL, SJWD, and TIDLOR

vueusuil : TACC

"

o wuzin “da” syaihnune 7.80 un

o fomsyauadruaaiaatl 2023 fusnsaaiisalatl 2024 1 10% y-y uazuudTiy

sununNAaudmses lndtdavilnay wihaawasniwwdsudu usgnwnalgsiau

o ™ v TSy P PR < . < . o

wazauisndiuay sz bisdasiusananuusEnsin TCI dous 1Q24 fusduly nadv

aaumsaInuuaILdsaly 4Q23 wasmaalduaiiasa amnazfinsndusianisaandi
Tuszazdnly

o stazdumaitls 1Q24 aglavi g-g, y-y nmelarianeld 7-Eleven f9laanla
sailas deaadlsil 2024 nduInTe +16% avuiaatiunsaiies 13 win uag
aa dividend yield 7-8% siafl wugin “dfa”

* LU 4.92-4.90//4.80 v uwdsu 5.15-5.20//5.40 un

Fund Flow : fajuansnssusidunuduacinaidngfiaiasaiiiasusuisasinda
US$574 a1u Taafanszandifiinindladuasledniy US$458 aruuay US$138 atu
auady dHuandausrulvalvasanlsunday US$10-19 au Sudaoduladidediva
121 US$24 a1u wun Tuuaszsuaidunumainasnsunaulaglsunaaiainiuiunsanay
aavfuiladamnnainasilssau FED fAlavidauldudiwasums aagidilavidaainsa
Aaenudauiutida PCE ausguahvlaraduav

Usziduddayyuil

(+) KTB malsand 1Q24 71 ]Aﬁuau. +67% g-q, +1% y-y Aeuilu 27% uav
dszanaunsviell 2024 wuyuannsaedsas ECL uazAldanalumsdfiunuianad
agheflifaddeyzaiafugsAasunansiiauien sy NIM anansed uatzdisne e laila
pandisfunindu g-q ldndan anudnamusumuiunindanasatitofidaddey du
nioifluwne KTB ladaduntiuae ITD 1lu Stage 2 uaylddesdisasuas 100% 1aa
NPL 1Q24 wseeh g-q a&i 3.85% uazdeasmaritrlsgnail 2024-26 whulawndaagin 2-
3% siall ;yaihwviyne 19.90 1w 6he upside Millandrsuasiiunafisn 5% eall Feulsy
Winduugidly “da”

(+) PRM mail 2024 duinausiagsAa Offshore 9?0161mwunduanﬁwﬁnﬁandnu?ﬁw
dnuasnaminiudulunzialudn 3-5 ot an §uil 2023 vi¥niiGalvuims 15
a1 Tutl 2024 awfin Crew boat 2 a1lu 2Q24 wasisazugeiafidoarannnuidaolussay
#1230 EV Taallinianiutavindnadnodan 2 d1lu 2H24 asaalsdndlawde 7%
CAGR (2024-26) Tasusiduaswmasdaanan sieihuung 10 vin (wadaviudiadu
auflu 10.80 un) wuzinda

(0) DELTA (flaTseoulmidwsundndusu EV ilundn Taalss 8 laifiuidsnisnén
EV anwvingn ausu Operate 2Q24 daluazuenaTsesnunianalnsd ulsenndnngu
Fan, Power supply standard uag Data center souéi9 Al m1alaitduasnudngi 3 Wuaw.
il 2025 madidvnsndaalaanuAnduaefidaddy Rasassumsifiule waniuas
asznagIuNsHanaanuaniuuazlsniuuas  DELTA group eudmslvinawinuimin
dufunisiduieszaznane-emlugsia Al AunTinnsduledald uazuin DELTA
Taiwan anusavinlaauihiaasasnsuandadiusiele Al i 10% uil 2024 a1n 5%
1uil 2023 uazdnlaziauilu 20-25% ifa'lsd1 DELTA Thailand ihasfiiamen)siduie
aav Al Indldag Taiwan wavgsAadusiu EV fonaswunTiunsidivieaalauindy

(+) JPARK marilsgni 1Q24|ati17’1| 19 @8 uwm +53% y-y uag +82% y-y ajngwuﬁ:
shluilAauuazinnudasaaaiiinduy  dsznauduiinisiuimlsanniasenisianessuun
Faasauag sHu. Miidaunisauauuain 4Q23 s 5-6 auum whumiuvinly lesuna
1 sudeisuiuinglalasemsiiansausnadnudurauuny sasndnsilsdusudliy
fuanngsfia CIPS § margin Mige uazadunuuimMsaaudnenei vidnaaihauiutasaan
soeusidull 2024 uay 4 ufiuzdasaaa Indidanafulszananise asaanilsanall 2024
+63% y-y asnnaihuing 7.20 1n sienviuiidiuasludifaurisinuanaudi upside

andne Svlfuduusinglu “da”
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Currency Markets Current Previous %change
Bt/USS+ 36.36 36.37 0.02
USS/Euro 1.08 1.08 -0.04
Yen/U 151.34 151.41 0.05
Yuan/US$ 7.23 7.20 -0.41
Commodity Prices Current Previous %change
Crude Oil 80.92 80.63 0.36
Gold (COMEX) 2,188.00 2,160.00 0.29
BDI 2,196.00 2,240.00 -1.96
ZINC 2,484.00 2,524.50 -1.60
CRB index 285.76 286.56 -0.28
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 22.03-24 change
CPALL 716.35 54.25 -0.91
KTB 592.67 16.80 4.35
LH 302.86 7.00 0.00
BBL 257.26 140.50 0.72
BCP 133.14 45.00 -3.74
Scc 85.33 252.00 -2.33
PTT 51.32 34.00 -0.73
BTS 43.03 5.45 0.00
KBANK 41.47 124.00 0.40
TRUE 39.14 7.95 -1.24
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 22-03-24 change
AOT -155.55 65.25 -0.76
PTTEP -130.76 152.00 -1.62
ADVANC -117.86 209.00 -0.95
BJC -115.89 24.40 -2.01
DELTA -94.14 72.75 0.69
BANPU -90.48 5.55 -2.63
BH -76.88 227.00 -1.30
JMT -76.37 21.80 -3.11
SCB -72.27 115.50 0.43
IVL -69.22 24.40 0.00

DISCLAIMER: saouatufidavinTanudivvdnning Auineinisasnu av 1aa s
Sumasiutuunua 1 “us¥n” dayartunaglusenuatuiignaviduuuiusiuaas
wnavdayaridaivamsdainauindada  way/miadanugneas  adnolsiany
wEnlisusasanugneasasuduTaItayadona  tayauasanuiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanaiaglidausoly
nuaemh - wiEnlifanulssaodatasdngaadinulviamy  aevudaniann
wdnnindauddsinglusiauaniud  oufousinlilafulssiunanatunuwiasan
aadnnindanudayaritlnngusacnole vi¥nislisuAntaudanudemalan

Waduannnisindayaniaanuiulunanuaiufldidliinsdladonn  gaomuads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
vs¥nuasgnudndnaludayauazanuiuidnngag lunaouatiutl  Windliglaiin

dayauaranmiulusaanuatiuillldlssiom daaan dautlas vingh daanuans
wiawaunssamssauhiinonuaniauwaiy  Tealildsuaugnadluaiadnwal
SnmsnnusEnamin  msasulundnnindgdanudns  gasmuarsdnmitaynauas
Asanatvsaumaunaunsdadulaainu

vsdvnanning Adweds lady e (umzu) araduguasniwasas (Market
Maker) uwazijaanluddgyuaasdngaywus (Derivative Warrants) uuvidnniwe AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB,
SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI,
TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA wa¢ SET50 Future
Taausing anadavinumiiensiuasmdnnindadodonan dofu Tnasnuaisdnmn
swasdualunivdadmunaclusdguansdndauiusdnannaudadulaainu
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(-) aamaTaud anag 305.47 3 vida -0.77% favt 39,475.90 am a1n
usemnavihAlsmdonnnweduatnannnauming sagiduil S&P500 faay
\&nias uazdafl Nasdaq faadfudu usdutie 3 Musudiduiiu
ulasidusinnigalusaudilanituilid ndsanva deduananazliuan
Foareanifioae 3 afonalutld

() saaviugisliiaay usdoaslsudrduiiudlonid 9 Gasiadu ndoan
upsEFuguaanaaamMassniulaanafelumsdamazhoh

(0) earafutardeailansec Taadnasnuiuauasnaududaanavaia
wse§alugiinna

(=) Aduunaauan ar;jﬁu%nm 36.38 unn/naaarsansg +0.20%

(-) Atisfudiu NYMEX aaad 44 waius wia 0.54% flavi 80.63 aaaans/
1§isa uaznsedlusaudlenvid saizdAenudiulilldasiinsuaablu
AnumMandenAhTuduR uigasulugATULAzLVIuAALIA T U A
anigrianacldaaanthedaauuasdyaminiudu luaasidihdinnagi
s¢6iu 80.92 maaans/undisa wia +0.36%

() A magdn COMEX anad 24.70 aaaans vwia 1.13% flati 2,160.00
aaaas/aaud Tasgnaaduannmaudodrnasanaiunaaas devinlw
Fyamasdranadunaaaisfinmunsdunazananuindegalagvwiuin
asnuiidansasanaiudug lusaizduhdinnasidszeu 2,188.00 aaaans/
11558 wia +0.29%

SPDR Gold Trust fiansavnavedi 835.33/ -0.38%

*Cash Balance (next page)
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< edd o 4 om & ‘ﬁ' < -, o .
uANNINEININABNINTANISAIALAISHaAE uannsnetnalsinsavuune C Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol R CH End o
T1: Cash Balance (1sznanauinasnistmifinatedulfidatud 4 w.a. 2022) date)
AKS AKS-F 16/08/2018 - C
. A AKS-W5 - 14/01/2022 - C
T1: viwdwanadudauie uag Cash Balance B52 B52-F 29/02/2024 ) C
CNT CNT-F 19/03/2024 = 05/04/2024 T1 DIMET DIMET-F 4/3/2024 ) C
T2: viwdwiansdudiaane wag Cash Balance (Ussmanauuiasnisinifing EE EE-F 28/02/2024 _ C
osuldiflaiud 4 w.a. 2022) EE-W1 R 28/02/2024 _ C
EFORL EFORL-F 17/11/2021 - C
T2: vy Net settlement, sinuauiaodudauns uag Cash Balance EFORL-W6 - 10/6/2022 - C
EMC EMC-F 18/05/2022 - C
T3: uqmﬁnms‘ﬁamu‘luﬁ”uvhmmsn, % Net Settlement, uAanaduda GLOCON GLOCON-F 5/3/2024 - C
a1 uay Cash Balance GLOCON-W5 N 5/3/2024 - c
GTV GTV-F 5/3/2024 - C
HYDRO HYDRO-F 1/3/2019 - C
Source - Setsmart JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
wanaia: JCKH-W2 - 23/11/2023 - C
T1 (Trading Alert Level 1) : Cash Balance JKN JKN-F 13711/2023 . c
T2 (Trading Alert Level 2) : viudtuanadudiaans uag Cash Balance KC KC-F 19/05/2022 - C
T3 (Trading Alert Level 3) : wu Net Settlement, viudtuwiangldutiaane KKC KKC-F 17/05/2023 _ C
uas Cash Balance KWI KWI-F 16/08/2023 -
M’f)ﬁyﬂw?w‘l"hﬂum:ﬁaﬁmmn”nMi”m/’ﬁ}zhz/mz/mm75/7‘7/7”1//77777:72/74 Aa 057 NATION NATION-F 14/12/2018 _ C
uYULTEUA 1589278 (Turnover ratio) yammnfaz/w w1 Fameiliaanadas
Aviladuiugiu etu B/E Ratio 1fugiu NATION-W4 - 14/12/2023 - C
NEP NEP-F 14/08/2018 - C
NEWS NEWS-F 15/08/2018 - C
NEWS-W7 - 14/06/2022 - C
PPPM PPPM-F 4/3/2021 - C
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/02/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TNDT TNDT-F 29/02/2024 - C
TNDT-W1 - 29/02/2024 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/08/2020 - C
UMS UMS-F 16/08/2018 - C
\% W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C
W-Wé - 2/2/2024 - C

Source : Setsmart
UNILLUG:
C (Caution) : vg”amuwm”aaaﬁaua”qms”wﬁs‘ianz\ijamuﬁrgﬂu,mmmuqf

(Cash Balance) winilu ansfiuaiasnung C Aansananndruuadia
Wuuass e uuadKsau iy d
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

