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Indexes Summary Last %1 Da %WTD %MTD
SET 1,387.62 1.05 1.24 -1.99
SET50 850.82 1.16 1.75 -2.79
Dow Jones 30 39,781.37 0.68 2.01 5.55
S&P 500 5,241.53 0.32 2.85 9.89
NASDAQ Comp 16,401.84 0.20 1.93 9.26
FTSE 100 7,882.55 1.88 3.31 1.93
Hang Seng 16,863.10 1.93 2.13 -1.08
Nikkei 225 41,055.87 2.03 4.82 22.69
Shanghai Comp 3,077.11 -0.08 2.05 3.43
MSCI AC World 783.34 0.68 6.50 12.65
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.71 14.75 13.26
China 14.15 10.76 10.64
Hong Kong 8.83 8.23 8.15
Indonesia 17.74 1.83 14.25
Korea - 10.94 9.22
Philippines 13.47 12.00 11.83
Taiwan 24.16 18.56 15.47
S&P500 25.12 21.88 19.17
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -269.88 -247.69 4,252.62 1,595.14
Indonesia 35.40 112.48 606.69 1,786.83
Philippines 7.73 18.65 6.13 214.50
Korea 1,678.23 2,154.35 1,817.08 10,190.20
Taiwan 529.30 -1,582.96 1,621.49 6,444.00
Thailand 56.17 -1,029.04 -1,125.14  -1,913.17
Vietnam -14.42 -109.64 -247.00 -352.90
Total 2,022.53 -683.85 6,931.87 17,964.60
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 23,409.96 21,372.24 2,037.72
Proprietary (Bt mn) 3,232.48 3,126.78 105.70
Local Institution (Bt mn) 3,043.21 3,464.97 -421.76
Retail (Bt mn) 13,910.36  15,632.01  -1,721.65
Unit : Contact Buy Sell Net
Institution 32,154 37,477 -5,323
Foreign 145,134 105,447 39,687
Local 99,678 134,042 -34,364
Stock 21 Mar 20 Mar 19 Mar 18 Mar 15 Mar
AOT 405.37 109.34 194.39 118.54 164.91
CPALL-R 259.56 101.24 68.91 59.22 29.87
CPALL 214.82 170.24 92.74 187.55 125.09
BDMS 188.16 34.12 48.29 183.81
BH-R 151.57 33.25 142.83 25.67 33.14
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2024 SET Target: 1470

aaauuil : SET Index #udilamunaiaviuriiian flawn 14.44 9@ visedu
1,387.62 an 'leusonyuannwanisilseau FED aanunlutnu Dovish yasnisda
anaviwiudy 4.4 wduay. nauvivyueaia ldud Sldnnsafing Taawmwie DELTA
ganfuludssmandninanaanalunaiavu 422 au. aaeitnasnueamandnin
dagns 2 Wuaw. (uay Long Index Futures godisiAau 4 niudeya)

wTuaaauil : 1;a1a SET Index unds Sideways to Sideways Up lunsau
1,383-1,395 am zraamNsaunsvavaIIniunaumindvnausuiivinnsananis
tszam FED faanunlulnuaautlillunie Dovish lilugawasuals du Bond Yield
uag Dollar Index ansgiwannauinzfiudunasnaduanaduadadaudiag doilu
Rseiafansusudurassadissasdu  mwsnniuiinguavaanatvdidnnsaing
waravnsmandeldafisvdidonnndduiiviiaaudiwes 3630w/
paaa1s shuiladalulssvadoaginsiansanoussnailssintl 2567 wasan
gunuaiimainagsudlanvitd Ltamﬁwaj?fuqeﬁaméﬂmﬁuﬁmaum’ffuvﬁlama“w
udt 3 wee. dovnalufisrvzafidegn wudainasyuanudasiusainamu
uazgvih Tumudurasnsasnunassluisesddundofaauuselulasunanaus
vy GDP 1596ty 2Q24 dlusiu'ld Taassdain SET Index fuwilinsiiuam
shaaluuarimuarlsua.uag GDP 4Q23 ilszadaanun naaduiitanmanaas
fiumlu 2Q24 Taslsufiundlanardauivilunsay 1,350-1,450 3n

nagms @ W@anvuiunTiualstl 2024 ufeunsouasinsa PER/PBV sy
Pre-Covid // fiaaenunavdsauiutdnusia 1,350 qa

vueuéiay d.ma.: BDMS, HMPRO, KCG, SHR, TACC
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, MINT, NSL, SIWD, and TIDLOR

wueuiuil : ITC

o wuzin “da” sraihuvung 27 un

o (fassusmaninls 1Q24 7 681 au. —11% g-q nagugelu 4Q23 uadiusm
wdounsy +60% y-y nyuanselanaia +15% y-y aaugi Gross Margin a1ain
ANTAIN 22% fgoduan 17.4% Turdmdunastinauannsunudarniim

anaY

iwae ITC § 3 fadanyuihanaasidannaddsudy ldun selad
ARUINLAUTALAE Margin MaenadnnsdununinanasnIuivuInaau &IUaAI&9
dfauavgne US uag EU manasialaauiih infedemiannlstl 2024 duduse
1flu 3.2 Wuau. +41% y-y

e U5 19-18.90//18 unwn wueu 19.80-20//20.50 un

Fund Flow : nnuiinszusidunundnuntuaihgdananuiuwiuanuaia US$2,292
au U laanudlauayldniu US$1,678 duuay US$529 a1u auaisu &iu
andauluadnAaunndsanaminiaglng US$56 sy fiaaiaauiuiivaaan
US$14 a7u uinTiunssuddunuaiainazdzaanisiuatinuay Bond Yield andg4
uag Dollar Index wanafumndsudifiu naduduanaaifaaaudn

Usuidudrdayyuil

(+) KKP marlsand 1Q24 7 824 avu. +23% g-q, -61% y-y AMNWIIUKANIT
sfiuu 1Q24 Husannmasiuselu 4Q23 wuuena credit costs Razanag wal
AaNaTIANUAINATINEsafiandinsedinnnnanaumin  wamadlddaszas
wil* anavsaliias & NI a1a -3.8% g-q wetls +2.5% y-y nnawsuiuidadi
floaiuian aagiane NIM aaasandunuaanidaananisedidu &2u NPL anasuas
coverage ratio Windusatiiay 5dvavilszanainisaanisenfiuull 2024-26 au
ulanasuinssivuazdannaaviu guidance 2av KKP saaihuune 50.60 v ag
AU “da” ann upside Md1Aa wazala Div. yield 6-7% eiail

(0) COM7 susmishitihwinaaisiiuiauall 2024 i 10% y-y lnaidnedy
Uszanainiszasis Teafiuwuaena@auin 150 sranlullid sdsuasissunanis
A'lsgnall 2024-26 a9 14%/13%/11% auaneu AMauTiumsduTadiannin
ina etilsand 3 tadadeamadiuiald 7% CAGR adhelsfinnausde’lis
g3Aasalwih AION 1ianafi upside 2% wavlszanainiszadtsn  wazdsusian
dWhvsnatwidly 22,50 1w weidowusin “da” wnsdaiwanseaufuanudiue
geviauldlusiauna

(0) CRC Top daily dszamavinunsulus wiau’tﬁmsﬂﬁnauuvfmﬁwmu nAILY
uazldunu Tag CRC navihaaasuasmIndalulnadumaldanndagiulsyanns
sasuazaInda 1 Susiaiszanns 4,428 au eilu 2,220 Au 1n1%& 953 AU 13 UAY
ulu Sentiment ifvaudniasannisuaeduiassuusounndus iy format s7u
szannda Taataqiiu Tops daily fefananlinnn 515 a1, 7-eleven 14,545 g1
, Lotus’s go fresh 2,050 &nan, BigC Mini 1,567 & &wmdu CRC vl
huang 44 v wugiin “da”
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Currency Markets Current Previous %change
Bt/USS+ 36.35 36.31 -0.11
USS/Euro 1.09 1.09 0.05
Yen/U 151.54 151.62 0.05
Yuan/US$ 7.20 7.20 -0.02
Commodity Prices Current Previous %change
Crude Oil 80.79 81.07 -0.35
Gold (COMEX) 2,208.90 2,184.70 0.11
BDI 2,284.00 2,392.00 -4.52
ZINC 2,524.50 2,508.50 0.64
CRB index 286.56 285.52 0.37
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 21.03-24 change
DELTA 548.73 72.25 8.24
BCP 369.92 46.75 4.47
BBL 237.70 139.50 0.72
ScC 225.81 258.00 0.39
CPALL 198.33 54.75 -1.35
AOT 136.61 65.75 0.38
SCGP 116.49 29.50 1.72
ADVANC 110.28 211.00 1.44
CPN 94.85 63.75 0.00
KBANK 86.07 123.50 -0.40
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 21-03-24 change
BJC -94.17 24.90 -1.39
PTTEP -83.05 154.50 0.98
BH -78.79 230.00 0.00
LH -70.78 7.00 -0.71
CPF -41.63 18.60 -1.06
BCH -39.24 21.40 -0.93
BDMS -38.70 28.75 0.00
SIRI -29.97 1.65 0.00
BGRIM -28.54 28.50 0.00
SPALI -25.84 20.40 -1.45

DISCLAIMER: sna9uatufidavinTanuddinvdnning Ausnuinisainu an 1aa aa
Sumasiutuunua 1 “us¥n” dayartunaglusenuatuiignaviduuuiusiuaas
wnavdayaridaivamsdainauindada  way/miadanugneas  adnolsiany
wEnlisusasanugneasAsLEIuTaItaNafInaY  Aayauaraiuitsngagly
saeatiuffarafinsuldounlas  uily  wianiuduldaaannaTanludasusal
nuaemh - wiEnlifanulssaodatasdngaadinulviamy  aevudaniann
wdnnindauiddsinglumaeuatud  sufsusinlilafulssdunanauununiasian
aadnnindanudayaritlnngusacnole vi¥nislisuAntaudanudemalan
Waduannnisindayaniaanuiulunanuaiufldidliinsdladonn  gaomuads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
ui¥nuasnudadnilutayauazanuiuilnngaglumeouatiud  viafilviglan
dayauazanuinlunanuatuillladlssiom daaan daulas vindh daanuaag
viawauwssasssaulinfovuaviameadin  Teelilasuaygaduatadnweal
dgnusnnuiEnalenin miawgu’twﬁnm%wdﬁmwLé’im WaINuAITENENTRNALRY
Asanatvsaumaunaunsdadulaainu

vsdvnanning Adweds lady e (umzu) araduguasniwasas (Market
Maker) uwazijaanluddguaasdngaywus (Derivative Warrants) uuvidnniwe AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, IMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB,
SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI,
TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA wa¢ SET50 Future
Taausing anadavinumiiensiuasmdnnindadodonan dofu Tnasnuaisdnmn
swasdualunivdadmunaclusdguansdndauiusdnannaudadulaainu
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(+) aamamTaud viudu 269.24 38 w3a +0.68% flavi 39,781.37 4@
Taafon1nTaud, S&P500 uay Nasdaq sivdilavinfialadasiaduiiuiui 2
navanuanIslserunane ﬂw“lﬁﬁnamuﬁmmvﬁ'aﬁuhw\lmzﬁnam
dameaniidalutl aasivunanuisvndafilweduanusunailsznaunsi
udounsvnasuiEnlunsay malulad

(+) aaaviugsdilamn uaszdugodailuilszidnmsaiaotni Ineviungu
waTulafiuaznauniiasuslsugiduineais aafisunamsnaienaiuaide
Fyanaulsuandaneanidadehanyuanuidaiuaasinasu

(0) aamaviuaidtanlansed uafinaadnindifinaneviniagegalv
sauias ndenauwdudaidiau a.w. sedadiu m-m

(=) Aduunaauan ar;jﬁn%nm 36.30 vn/naaarsansg +0.85%

(-) Aisfudiu NYMEX aaad 20 waius wia 0.25% flati 81.07 aaaas/
w1isa asnninasnuiandnaiimdualsediiuuuduiisauuaaslu
anss uananil mamisfudlsumamdonnfinanuinanislaiauag
udisia UN iai3ansaslvifasaanaadsluauiunmaen tusaziuhidauagi
s¢6iu 80.79 maaans/unsisa wia -0.35%

(+) A magen COMEX wiudiu 23.70 aaaans wia 1.10% flati 2,184.70
paaas/aaud navn Usssue fuduindaasdiuandanaanidalull
i Wwnaizduhdinnadiisedu 2,208.90 aaaas/insisa wia +0.11%

SPDR Gold Trust fiansasnavai 838.50/ -

*Cash Balance (next page)
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uANNINEINNABNINTAISAIALAISHaaE uannsnetnalsinsavuune C Caution)

Local Symbol Foreign Symbol Start date End date Level Local Symbol Foreign Symbol R CH End o
T1: Cash Balance (Uszndnauinasaistvsifnatodulaifaui 4 w.a. 2022) date)
AKS AKS-F 16/08/2018 - C
. A AKS-W5 - 14/01/2022 - C
T1: viwdwanadudauie uag Cash Balance B52 B52-F 29/02/2024 ) C
CNT CNT-F 19/03/2024 = 05/04/2024 T1 DIMET DIMET-F 4/3/2024 ) C
T2: viwdwiansdudiaune wag Cash Balance (Ussmanauniasnisimifing EE EE-F 28/02/2024 _ C
osuldiflaiud 4 w.a. 2022) EE-W1 R 28/02/2024 _ C
EFORL EFORL-F 17/11/2021 - C
T2: vy Net settlement, sinuauiaodudauns uag Cash Balance EFORL-Wé6 - 10/6/2022 - C
EMC EMC-F 18/05/2022 - C
T3: uqmﬁnms‘ﬁamu‘luﬁ”uvhmmsn, 1 Net Settlement, uAanaduda GLOCON GLOCON-F 5/3/2024 - C
a1 uay Cash Balance GLOCON-W5 N 5/3/2024 - c
GTV GTV-F 5/3/2024 - C
HYDRO HYDRO-F 1/3/2019 - C
Source - Setsmart JCKH JCKH-F 3/3/2022 - C
JCKH-W1 - 3/3/2022 - C
naLLva: JCKH-W2 - 23/11/2023 - C
T1 (Trading Alert Level 1) : Cash Balance JKN JKN-F 13/11/2023 : c
T2 (Trading Alert Level 2) : viudtuanadudiaane uag Cash Balance KC KC-F 19/05/2022 - C
T3 (Trading Alert Level 3) : wu Net Settlement, viudtuwiangldudiaane KKC KKC-F 17/05/2023 _ C
uas Cash Balance KWI KWI-F 16/08/2023 -
M’f)ﬁyﬂw?w‘l"hﬂum:ﬁaﬁmmn”nMi”m/’ﬁ}zhz/mz/mm75/7‘7/7”1//77777:72/74 Aa 057 NATION NATION-F 14/12/2018 _ C
uYULTEUA 1582278 (Turnover ratio) yammnfaz/w w1 Fameiliaanadas
Ausladuitugiu 2u B/E Ratio 1fugu NATION-W4 - 14/12/2023 - C
NEP NEP-F 14/08/2018 - C
NEWS NEWS-F 15/08/2018 - C
NEWS-W7 - 14/06/2022 - C
PPPM PPPM-F 4/3/2021 - C
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/02/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TNDT TNDT-F 29/02/2024 - C
TNDT-W1 - 29/02/2024 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/08/2020 - C
UMS UMS-F 16/08/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C
W-Wé - 2/2/2024 - C

Source : Setsmart
uNLLUG:
C (Caution) : vg”amuwm”aaaﬁaua”qms”wﬁs‘ianz\ijamuﬁrgﬂu,mmmuqf

(Cash Balance) winilu ansfiuaiasnung C Aansananndiunaia
Wuuass e uuadKsau iy d
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

