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Indexes Summary Last %1 Da %WTD %MTD
SET 1,380.23 -0.45 0.70 -2.52
SET50 842.76 -0.62 0.79 -3.71
Dow Jones 30 38,769.66 0.12 -0.58 2.87
S&P 500 5,117.94 -0.11 0.43 7.30
NASDAQ Comp 16,019.27 -0.41 -0.45 6.71
FTSE 100 7,669.23 0.12 0.51 -0.83
Hang Seng 16,587.57 1.43 0.46 -2.70
Nikkei 225 38,379.38 -2.19 -2.01 14.69
Shanghai Comp 3,068.46 0.74 1.77 3.14
MSCI AC World 768.77 -0.33 4.00 10.01
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.09 14.62 13.14
China 14.13 10.73 10.62
Hong Kong 8.70 8.07 7.97
Indonesia 17.84 1.83 14.30
Korea 0.08 10.56 8.89
Philippines 13.29 11.75 11.71
Taiwan 22.89 18.09 15.08
S&P500 24.51 21.30 18.78
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 1,279.15 1,936.63 2,198.62 -458.86
Indonesia 79.60 43.46 18.73 1,198.87
Philippines -5.01 -5.01 38.00 246.38
Korea -95.12 -237.00 196.88 8,569.98
Taiwan -124.58 -124.58 3,576.76 8,381.98
Thailand -66.10 -66.10 -161.72 -949.76
Vietnam 9.90 9.90 -21.84 -127.75
Total 1,077.84 1,557.30 5,845.43  16,860.84
Unit : Bt mn Buy Sell Net
Foreign Bt mn) 16,517.82 18,860.30 -2,342.48
Proprietary (Bt mn) 2,494.71 2,162.51 332.20
Local Institution (Bt mn) 3,213.45 3,064.11 149.34
Retail Bt mn) 11,218.02 9,357.07 1,860.95
Unit : Contact Buy Sell Net
Institution 28,195 24,774 3,421
Foreign 66,932 70,819 -3,887
Local 74,761 74,295 466
Stock 11 Mar 8 Mar 7 Mar 6 Mar 5 Mar
BBL 264.99 46.71 50.71 95.94 186.41
PTT 261.89 240.25 333.95 78.56 264.02
PTTEP-R 192.71 77.45 109.35 56.33 104.54
PTTEP 158.74 64.67 77.50 56.66 35.09
KBANK 133.11 64.65 151.96 114.70 102.91
iladuiisiasinniu

12 fi.a. andg: Wuwla (n.w.)

OPEC: OPEC Monthly Report

denaw: d05111531997U (3.A)
144 &u35: Retail Sales (n.w.), PPI (n.w.)
15 fi.a 3u: PBoC 1-Year MLF Announcement
18 fi.a Ju: saad1U&n (n.w)
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2024 SET Target: 1470

Selective Play // Hold after Accumulated

AR1aKUINE @ SET Index uraadianausauusavdsannsumsiafinasuaisiuzig
3 Yunauwin Teadufitlaay 6.19 3@ 7Asedu 1,380.23 aa sruyarmMsdauiauas
wida 3.3 uiluau. nauichenaa laua iy suras Adnvsafing falén lusu g
ARNATRUELE Aa ussadani mswwng 5o santululsanadagnalunaiaiy
1199 149 au. fHutinasnusvandwdnunznagnanuiuwiu 2.3 wuau. (wag Short Index
Futures i&@niaa 3.9 Wudean)

unTiuaaaiuil @ e SET Index azunivdn Sideways lunsaurauzrwaAu
1,377-1,385 3a Tagaailadulniidnunnsesu aarasafaanudiaudutila CPI anigH
wiau a.w. dull aanama Headline +0.4% m-m, +3.1% y-y &u Core a1a +0.3% m-
m, +3.7% y-y shuduiamanisal 1 flnowmiansedfi 3% s 3 T uag 5 1 adudu
Wy 2.7% wag 2.9% auandu deanviauindodasldszaznaidnununasualsnaunidu
Wiaaznfuengnsauihwng 2% uas FED vinliismasinaailsyam FED &danviviin &0
fAsiasdueda Dot Plot wi Faziiudwiunslfuaananidmiasnasvdaliainaidai
uavll 2024-2026 Usuas 3 A% / 4 A% / 3 Afe enuadu deanfluiasadsirdanianadu
Aunsnidoonaty S wueaeuivnanwnuivassaiadamaiaaawizoulssna
sgandl 2567 Aimaagruamlduazlsemaladudan w.eo. vyuanudaiuuagyin
Tinansaauisedd  wasvinhiluwuduiasegAanasalsua.asnaaaseinluy 2024
Taeanzdous 2Q24 usiutl

nagns @ WaniuiuunTinm'lstl 2024 uwdisunsouaunsa PER/PBV snuvieudu Pre-
Covid // faasnunasdsaniuiiuusiion 1,350 36

vueuéiay d.ma.: BDMS, HMPRO, KCG, SHR, TACC
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, MINT, NSL, SJWD, and TIDLOR

Wuauiuil : CPALL
o yuzin “da” manivang 77 1

o uWTUN SSSG 1QTD duifluinaudiounse Low-to-Mid Single Digit vinluitsnaiain
wnTiuils 1Q24 agdsudounseatnosaiiias uananfifofiununisuanaaai CVS ag
Wudn 700 s lulnawazdefivnuaenagrandunziuasansaiiiag

o Uszrnaumsinlsil 2024 fTaatunans i 2 wiluay. +11% y-y a1adt Upside ndniian
U Valuation fledautinegn flaqifuimse PER wiee 25 wih sininluadiedt 30 win

e LUI5U 56.75//56 11w uweu 58//59 un

Fund Flow : nuﬁnizumi‘mmuwﬁnm"Lwaaanmnnﬁmﬂamﬁ US$328 au nae
udlauazlaniulssinaas US$125-142 aqu druandaufiadunsunau vaaan
Annageda US$66 a1u uswdnun'luaindaavnudnias US$10 d1u wunTuunssus
Wunuaanazdouniouazdauldluriameinaaanidntas Taaidzadiiduida CPI
wau n.w. avsgudud

Usuidudrdayyuil

(0) Suadramduilasaussidau n.w. Aui aaaaadasiduilafugiu (Core CPI)
wiau naw. 2024 7 +0.3%, +3.7% y-y \Winudy +0.4%, +3.7% y-y Twidaunau win
aamneuaavialisininaeasiu  Sentiment wnsafuniweidas  HudensTus
Wunulvarhlugiinie fdusaramaailamaliuasaandaasousnludiau d.a.
2024 uazazdsuannaniiodiuiu 4 a5 Melullll sasiudaaiaazdiuandszana 3 a5
Muluill Teadasdinain Dot Plot Tunisusyaudlaviniin

(+) PIW Tnualsauihnnn u%ﬁmﬁm,jhsw“l,m”ﬂ 2024 o 5-10% wszidlayun Red Sea
Guaszyulimsidumezasingfuendu  adwlsion  madulalullivdngazinain
gsialuiniiunsiuge AagsAa Master Laundry fimesialetaiiay 30% waglegnen
T wargsigilnsalnsunnd adlnsainsuwneddiusnazianatminalu 3Q24 Aa Oxygen
humidifier {fluumnaununisldaiuaznaununsiig aa Gross Margin 20%+ &9
A3 Gross Margin 11 2023 7vinle 19.4% wuiTain 1Q24 fodus 2Q24 uRIWNETUnER
way inanadiulssnamsasdniasainnauad Red Sea usainanauiaqiuinsad
PE g9 10 i Sufouuziin “da”

(+) SHR 15010 Rev Par aasTsousululnauay Maldives autiuia 10-12% y-y 6w
OCC rate 88%- 93% luidiau u.a - n.w 2024 amzius¥naia RevPAR azla 20-25%
il 2024 nnTsousulwiadwvinilududoinviasindunduanfudatoudounss 1
foavaarinlsll 2024 azinnsslaaunagn 307 au. 3l 2023 did'ls 86 au. ;Aiu
flaqtfudegn wse PBV wiae 0.6 wih ganigalunduviaavien asnaihving 4 i
wuzin “ga”

(0) EGCO nuilszauiilunate wi EGCO mail 2024 aznduuifludls annil 2023
enuang 8.3 Wuau. wnzanalifinansznuannmsdiuunumsaasse Wuasmuly
1as9Mslsevihwdsouau Yunlin lawiuuazdoidatuiniassmsiiazanusande i
Tdmatudutll  adelsAanunidaininamuazfednadulssduanudasnanaiia
cost overrun &n wwnzilafulasensiifodadasdiacnedeiudn 35 6u nvienua 80
siu dodAaidufidondnlnihnu 640MW Snvissdunulassmsigeduannnsidamuiiy
gnnd1 1 nfluau.duazdenalil IRR 2asiasemsidiuanaseiie Hulasemsaunazneas
Sugnalatuilidin leun 159'lWvh RISEC uag Compass saufonmsnaassngluiin
szuuaa9TASIAT Yunlin Muaasauvau siaihmunzan IAA Consensus agin 148
N
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Currency Markets Current Previous %change
Bt/USS+ 35.45 35.42 -0.07
USS/Euro 1.09 1.09 0.04
Yen/U 146.90 146.95 0.03
Yuan/US$ 7.18 7.19 0.08
Commodity Prices Current Previous %change
Crude Oil 78.00 77.93 0.09
Gold (COMEX) 2,186.60 2,188.60 -0.09
BDI 2,345.00 2,251.00 4.18
ZINC 2,567.00 2,527.50 1.56
CRB index 277.98 276.60 0.50
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 11-03-24 change
BGRIM 166.39 29.25 2.63
CPN 101.71 64.75 -1.15
BDMS 101.61 29.25 0.86
CPF 84.51 18.80 2.73
CPALL 67.87 56.75 -1.73
TOP 47.09 56.50 -1.74
Ccococo 36.83 11.40 6.54
TU 32.20 14.40 0.00
GULF 26.13 45.00 0.56
CPAXT 23.08 33.50 -1.47
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 11-03-24 change
BBL -352.30 138.00 -2.82
PTT -246.93 33.75 -0.74
PTTEP -231.85 149.00 -2.30
AOT -163.19 65.50 -1.50
DELTA -91.35 68.75 -2.14
KTB -90.74 15.80 -1.25
ScC -62.72 269.00 0.00
KBANK -61.10 122.00 -1.21
ADVANC -57.47 211.00 0.00
BH -54.49 228.00 -0.87

DISCLAIMER: sa9uatufidavinTaausdinudnning Mlsnwinsasnu v 1aa as
Sumasiutunua 1A “us¥n” dayartunaglunenuatuiigaaviduuuiusiuaas
wisvtayardainmiamsidaingeuindada  way/vwiafinnugadas  atolsfianu
uiEn'lisusasanugnsasasudiuzastiayafona  tayauazanuiuridnngaglu
saeatiuffarafinsuldounlas  uily  wianiuduldaaannarTaaludasusaly
nuawmh - wEvhifienulssaedriazingotadinulviamu  asvudaniann
wdnniwdanuiddsinglusiauaniud  Huousimbildsulssfunanauunuviasan
aadnnindanudayaritlnngusadnole viEnislisuAntaudanudemalan

aduannnnindayaniaanuiulunenuaiudldldliinnsdlafery  gamuads
Annrayauasldnasifiiaativsauraulunisdadulaainu
u¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunsouaiudllailsslom daaan dawlas vingh uaanuang
viawaunssasmssazulindovuaviamegin  Taelilasuaugnaiuaiadnweal
dnusnnuiEnalenin msmmu’twﬁnm%wtiﬁmwmé’iuo HRINuUMITANENTaYaLRY
AAsaatvsaumaunaunsiasulaainu

vsdvnanning Adweds lady e (umzu) araduguasniwasas  (Market
Maker) waseaanluddgyuansdngayiwus (Derivative Warrants) uuvidnniwe AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP, PLANB,
PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS, SAWAD, SCB,
SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP, THAI, THANI,
TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA wa¢ SET50 Future
Taaud¥ng anadaviiumienzviuasudnningaofodonan dofu dnasnuaisdnmn
swandualunivdadmuzasluddguansdnsauiusdonannaudadulaainu
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(+) aanaamTaud viudu 46.97 aa w3a +0.12% ilavl 38,769.66 aa su
il S&P500 uag Nasdaq flaanas aaeiiinasnuiuansilawadaid
CPI uag PPI navamszludilonvid ifavnduanaidaiauinve agdudliy
andaneanialug q dvsali

() saavugistilaay Taagnaaduannusamanaiunaunaiulad uagi
Tnamuzraansdamnanauanigillamananudualudlavitdens
et TuuAmsumslsuaadanaaniie

() eaeviuaradiaay inlaanaiafinind was Bol filvdyagnanduiia
anssfiuuTamamensiduiutsauaaafizinineainma

(0) AduLIMNSI agiiusa 35.42 1n/aaaasansy +0.03%

(-) Atisiudiu NYMEX anad 8 waius wia 0.1% flavi 77.93 aaaans/
w1isa asnniinasnuiisasiandnalimsumsazaadinasalaseingiu
ulsznadu luangrhdvsedadiiszdu 78.00 aaaans/unsisa wia
+0.09%

(+) 1A masdn COMEX windu 3.10 maaans wia 0.14% flaii 2,188.60
paaas/aaud Tandsusmdudasasuduiud 8 1usunssuamanisaliiin
wa asfuandaneandalug q 4 sasdtnasuiuanmsdamadaya
Wuwlazasansgluutl lamdugnavidanudm duisnmedanaands
a9l Tuaasdzhdysuasdnianiisedu 2,186.60 aaaais/aaud wia -
0.09%

SPDR Gold Trust fiamsaynasai 815.13/ -

«Cash Balance next page)
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uANNINEININABNINTANISAIALAISHaAE uannsnetnalsinsavuune C Caution)

Local Symbol Foreign Symbol Start date End date Level End

: - Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsznanauniasnistuifinaivduladiiaiud 4 w.a. 2022) date
AKS AKS-F 16/82018 C
T1: vhudnanadudauns uay Cash Balance AKSWS - 14112022 c
ALL ALL-F 3102023 C
T2: vhwananadudauns uay Cash Balance (Usznanauunasnistmifina ALL ALLF 1782023 ¢
woRuldifaiud 4 w.a. 2022) Mo CMO-F 26102023 c
EFORL EFORL-F 1711,2021 C
T2: ¥iu Net settlement, vuAwaadudauis uag Cash Balance EFORL-W6 : 1062022 c
EMC EMC-F 1852022 C
T3: uqmﬁnms‘z‘famu‘luﬁ”uvhmmsn, 1 Net Settlement, uAanaduda HYDRO HYDRO-F 1132019 c
ane uag Cash Balance JCKH JCKHF 332022 c
MGl MGLF 28/02/2024  19/03/2024 T3 JCKHW1 : 332022 ¢
JKN JKN-F 1311,2023 C
Source : Setsmart KC KC-F 19/52022 C
KKC KKC-F 17/52023 C
wnuma: KWI KWIF 16/82023 C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14122018 C
T2 (Trading Alert Level 2) : viudtuanadudiaane uaz Cash Balance
T3 (Trading Alert Level 3) : wu Net Settlement, viudtuwiangldudiaane NEP NEP-F 1482018 c
wag Cash Balance NEWS NEWS-F 1582018 C
M’f)ﬁyﬂw?w‘fhﬁ’um:ﬁaﬁmmn”nMi”m/’ﬁ}zﬁz/mz/mm75/7‘7/7”1//77777272/7:] Aa dn5 NEWS-W7 - 14/62022 C
WU 7:/14{}7777212/7;1 ( Turnovgr ratioy) yamﬂﬁﬂbmﬂ w1 Fameiliaanadas PPPM PPPM.-F 4,3,2021 C
Autladuiugu 12y P/E Ratio (Tusiu
PPPM-W4 - 4,3,2021 C
SDC SDC-F 2722023 C
STOWER STOWER-F 532020 C
STOWER-W4 - 572022 C
TRC TRC-F 1711,2020 C
TSI TSI-F 18/82020 C
UMS UMS-F 16/82018 C
W W-F 16/11,2022 C
W-W5 - 16/11,2022 C

Source : Setsmart
wAUEnue:
C (Caution) : efasnuazsiastdandnningdonansadiyduatunaiua

(Cash Balance) winilu ansfiuasasnung C Aansananndiunaia
Wuuagsaouuasisauiyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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