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Indexes Summary Last %1 Da %WTD %MTD
SET 1,386.42 1.04 1.15 -2.08
SET50 848.02 1.15 1.41 -3.11
Dow Jones 30 38,722.69 -0.18 -0.70 2.74
S&P 500 5,123.69 -0.65 0.54 7.42
NASDAQ Comp 16,085.11 -1.16 -0.04 7.15
FTSE 100 7,659.74 -0.43 0.39 -0.95
Hang Seng 16,353.39 0.76 -0.96 -4.07
Nikkei 225 38,739.57 0.23 -1.09 15.76
Shanghai Comp 3,046.02 0.62 1.02 2.39
MSCI AC World 771.30 -0.23 4.32 10.34
Forward P/E Bloomberg, 2023 2024E 2025E
SET 16.36 14.69 13.21
China 14.02 10.65 10.55
Hong Kong 8.57 7.95 7.86
Indonesia 17.85 1.83 14.30
Korea 18.73 10.58 8.98
Philippines 13.43 11.89 11.71
Taiwan 21.27 18.18 15.19
S&P500 24.54 21.32 18.81
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 685.63 657.48 919.47  -1,738.01
Indonesia 79.60 43.46 18.73 1,198.87
Philippines 10.15 30.93 43.01 251.38
Korea -63.54 -63.54 370.33 8,743.43
Taiwan 1,470.58 3,435.67 3,701.35 8,506.56
Thailand 45.51 -72.44 -95.62 -883.65
Vietnam -27.01 -39.79 -31.74 -137.65
Total 2,200.92 3,991.77 4,925.53  15,940.93
Unit :Bt mn Buy Sell Net
Foreign Bt mn) 21,668.37 20,058.16 1,610.21
Proprietary (Bt mn) 2,755.61 3,123.87 -368.26
Local Institution (Bt mn) 4,178.88 3,037.59 1,141.29
Retail Bt mn) 11,474.21 13,857.46  -2,383.25
Unit : Contact Buy Sell Net
Institution 31,899 34,429 -2,530
Foreign 104,396 73,865 30,531
Local 84,257 112,258 -28,001
Stock 8 Mar 7 Mar 6 Mar 5 Mar 4 Mar
PTT 240.25 333.95 78.56 264.02 161.07
AOT-R 173.95 92.80 34.32 116.87 193.68
AOT 162.69 113.31 105.24 115.42 237.43
CPALL 144.64 66.69 79.11 119.97 121.47
DELTA-R 134.82 212.49 35.41 85.97 75.40
iladuiisasdinain
10 fi.a. Ju: National’ People’s Congress
12 fi.a. andg: Wua (n.w.)
OPEC: OPEC Monthly Report
14 fi.a. &ns5: Retail Sales (n.w.), PPI (n.w.)
15 fi.a. Ju: PBoC 1-Year MLF
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Selective Play // Hold after Accumulated

aaeuuel @ SET Index Wsudrdulsufiounse flawin 14.26 a fiszdu 1,386.42 a
uasndumndwwfiauwsiu 1,378-1,380 aa'lednade vinlviluwmuduiluinnunndu Tae'lause
nyuanuamnalve  Temawiz DELTA uwasnaulselnwih  santuludssimduasinasnu
somadagnalunaiaviu 1.1 Wuan.ua 1.6 Wuau. euadu (uazwdnun Long Index
Futures wunuiuiionin 3 niludeyeaun)

wnTuiuaaaiuil : e SET Index azundoda Sideways lunsau 1,380-1,390 3a
yraamNTauLSIsTERUNAINNTINIFlAAauINeATuIhe 3 Juraumil MiauAsHgAanIA
UWSINUANTFILGHAU AW, aRANINSUNEIY MseeuuanMAanEasintuiinniiaei 2.75
uRUEIUMEY  wadaTIeuENdugenIaadiy 3.9%  avviauusssuindugaaiauiudu
fHuarF9usenusinitan +0.1% m-m, +4.3% y-y aaravuansgaliudiasiniag Nvidia
Alfuae 5.55% uariniasndeannisudulaaeulurioiniuun  adielsAiauaaiadens
Aauiean FED azisuasmaniialunislssnudau f.0. draanmianilusn 70% Teaiade
ddgflavitdadiauduiaansgafe CPI luAutudoarsuay PP luduiuwaad vnd
fugasimiageninaaaznadudunindidng uaninuzaamaiininaaaniiunn sy
aaavulnardainduifilamanameasfiudlasadasnnfoasegiainawazitlsua.d
azidomlu 2024 Mudsiaunsidannuaselszanailszingl 2567 Aaanagruaale
warllszmaldsiuday wee.  wyuasdafuuasviiiaianisasusedvinitsudy
wsrgAainalu 2Q24 dusullganlauindy

ARLNS : @anuriun Tuurlstl 2024 ufounsouazinse PER/PBV dnidaudu Pre-Covid //
faainundoasauruinuiin 1,350 qa

Hurauéiay d.a.: BDMS, HMPRO, KCG, SHR, TACC
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, MINT, NSL, SJWD, and TIDLOR
vueutuil : GFPT

o uuzin “da” sieihning 14.20 uvn

o Tnwwduils 1Q24 figunsed g-q ndsinavladeaaniidediudid  aawdnalnly
Uszmasufiudmiaoagaifau 4.0, uaz 41-42 un/an. Wuan 39-40 1n/an. Twdau
Ww.A.-AW. 82U y-y AaIfalaussnnguiidrlutinau

o awiietl 2024 msduTaagidusonuuannisasaaniifdu na1lanfu uazdunuiinsedish
sEndaihnelela 3-5% wag GPM nsedviliududnianlunsay 11.5-12.5% doisuasi
Aaur1y Conservative is1aanlstl 204 aswdnndunidule +7% y-y 7 1.5 Wuaw.
flaqfuinsa PER swfiee 10 win

o wwFu 11.40 un wudsinu 12//12.50 un

Fund Flow : slajuansassusmdunuivauingiaanuiuiuans US$1,937 a1u inlan
1eviu US$1,471 au anuarain1u&le US$358 au druardaudiadulnadnidaunn
Usunmintaaduladidauaring US$S0 aruuay US$46 a1u anuaidy Sieaiaauuiiva
aan wwITduAsTUEUNUAIAINATHTRan T Iuad AV 1A uanSg1dFuMIavaInGILRY
s §AInNIALTIIUTaanIHENNEY uafoadiianuaanTesa FED tun1sisuannantis
nawild aawiaduanaadadoudorinunaaans

szidusndayiuil

(+) CHG Tnudszauiindiansviiflumnidntan gusmsaaihsnalail 2024 iute 10-
15% y-y wyuannmsillalsewenunaluiatvuisgasuay CHG Medical Center uway
melaanngihasenduasihalssdudoaudindy  wunhinnatanudunnluaie
Wiau 1.6, — n.w. 2024 Taase'ledann Organic SwnTiuaanafue 4Q23 uaweiise'ls’
ANnTsaninalmimsasRudufiaioudy 4Q23 Sasnusmnsiomadasilsanaas
Windunnain 14% uil 2024 ilasan Fix cost dhuluaignasvulutl 2023 indoas
mailsundtl 2024 7 1.3 Wuau. TaAnnseian 24% y-y Valuation gn wnsa PE 1l
2024 vie 24 wih asmatihvung 3.90 v fouugin “da”

(+) CHAYO witvsusizadgsia AMC dauzngviivnalutld usiissiu CHAYO i upside
AnmmihusEngn CCAP (vivgsAadsasduida) wnasnadoulusaiavuluaie 3Q24
amaglasuduain IPO 51 400 au. hulugiasinlddssduduguas CHAYO uas
njomuwﬂaamﬁﬁn wagkuy. femaitduidiaayia 100% genindinaia ﬁaﬁumﬂs"n
vindsanaimsitlsgniuas CCAP Tull 2024-26 wazfivdewarinlvitndiuinilssana
Alsqgnall 2024-26 wav CHAYO fiu 5-7% dudlsidulamds +12% sail anudin
+9% 6iall uananiimaxzdl upside annAsilsyyauna NPA luifauw.a, 4 dowu.
andiAls 200 au. uavyiiaviu CHAYO agle Pre-emptive right Tunisaasiiu IPO dan
wifuvinnauihwinadu 6 um ievull upside 517 14-15%  wAnAwugingly

wE

bip]

(+) GABLE ﬁ’iam5153\3mﬁ”l,ﬂﬁeumsznu’Lﬁﬁujmsu%aamﬁumsﬁuﬁw license
Virtual bank (VB) Tezawigsu infrastructure 1 GABLE fianuanuney ulaunauag
GABLE ag'lsitshsnaa license VB Audala wavsdlug support #u infrastructure
audvuay GABLE uanannsiu infrastructure udy waseauasusdvifusuimisuay
sanfiunmsdulugifluaduduquacdsunea Tasdadulssna 40% ain (>2 Wuaw.)
wa9ne'le e ihnang 6.80 1N uazasAILuin “da”

(+) IPO Tusi NEO duginaanadudiadinag luwsnuasuususev Fineline, D-nee,
BeNice tflusiu salddrulugiflumsaaluldszve 87% uazimwdasvaanlids CLMV
Hlundn wiaasmnssuasudvdiuge uwsiuiEvidunisemalududy 1 uaz 2 van
wdafoual inaailstl 2024 asdule 10% lu 922 au. nansiduTatluilssinai
ndugszaulnduderiulaiauaznissaanidulaunndy s 3 Udald (2025-27) aa
+8% CAGR usuifiusnanihuunai 58 wwm &9 EPR 19 win (Finansia aitailusia
F1281°1)
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Currency Markets Current Previous %change

Bt/USS+ 35.37 35.37 0.01
USS/Euro 1.09 1.09 0.05
YenU 146.63 147.06 0.29
Yuan/US$ 7.19 7.19 0.07

Commodity Prices Current Previous %change

Crude Oil 77.39 78.01 -0.79
Gold (COMEX) 2,189.30 2,185.50 0.17
BDI 2,345.00 2,251.00 4.18
ZINC 2,527.50 2,535.00 -0.30
CRB index 276.60 279.09 -0.89
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 08-03-24 change
GULF 185.33 44.75 4.07
TISCO 184.88 101.50 1.00
GPSC 184.13 55.00 4.27
BDMS 178.19 29.00 -0.85
JMT 146.16 22.70 6.57
PTTEP 127.86 152.50 0.66
EA 93.56 35.50 3.65
IVL 93.05 24.00 2.13
SCC 92.71 269.00 1.51
SAWAD 86.07 39.00 4.70
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 08-03-24 change
PTT -355.52 34.00 -1.45
AOT -212.93 66.50 2.31
ADVANC -113.51 211.00 0.00
DELTA -88.67 70.25 4.07
BBL -69.34 142.00 0.00
BCH -58.31 21.60 -1.37
ICHI -43.66 18.50 3.35
CPALL -37.84 57.75 -0.86
BCP -34.49 42.75 0.00
BTS -33.91 5.10 0.99

DISCLAIMER: smavuatufifavinlasussnndnning Mlfamnisaomu v as
wa Aweasiuduuua  Ade CusEwn”  dayaidsinglusieeuativiigasavinduny
Hugruzasunastayafidainniamndaindanuindada uway/miafianugneag
atnolsfiauus¥nlhiusasanugnsaasudIutastayadinan  dayauazanuviud
Usingaglunanuaiuianafinsulfouulas  ula  wasiudnldaaannaiiagli
sasudelvinsualonin usEvlifianudssaeAdastnyonsadmulvigamu asuda
viamendnniwdamudnnglunanuatut  sufusinlilasulsedunanauunu
wianmuamdnnindautayahlnngusaciola wiEnIvLisufinsausaniy
Wamalan Midaduanninihdayaviaanuuinlusenuaiuillldlinnsdlafauy
Haonumsdnsdayauasldnasiiiaativsauraulunisdadulaaenu
us¥nuaznudrdnilutayauazanuiuisingaglunenuating  Wudluglain
dayauazanuinlumonuatuflldlsslan dasan daudas viidh daanusng
wiawmaunssaassauliiniouuaviauesin  Taslildsuaugnaduaadnwal
SnwsnausEmauwi  msamulundansnddaundny  gamuasd@nmtayauay
Asanativsauraunaunsaaulaaenu

w¥nuaaniwed Adweds lod® de (uwau) aradlugquasniwasas (Market
Maker) uagiaanlusddgyusasd@niaywus (Derivative Warrants) vunadnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasusi¥me anadavinuniiansvizasmdnnindaiododonan doifu
finaonuasdnmnaasdoalunivdadmurasludduansdnsayiusaonannau
anulanonu
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(-) aanmamTaud anag 68.66 an wia -0.18% ilail 38,722.69 3¢ el
ffi S&P500 was Nasdaq daanasnadsuasvaugudatduiseitnnsal
seninetu Taeviungudid¥usiasvinunatousamznavind'ls aasiinns
Wakarayanaiaussauiiinasienulmiluanigindusnaiiuaa

(0) aaavugistilansed wsdsudduudounsolusaudlavitiiiasann
aaautaasufiuazaamaiulsasuasyduge Rz iansal aauzidin
aavguimswﬁﬁmgamszﬁamu’uaaam%gLﬁamﬁmmwm:.iaﬁtmiﬁuuiﬂmﬂ
msiuvhlan

() saaviuiaidatlaau mumsnafaulmaataainansss Milsudanas
tuthetlaradlevivisinuun nulungu Al Midsudmanasuse inlng
Nvidia

(+) Anduunudean ar;jﬁu%nm 35.41 1nn/maaasansy -0.38%

() Atinudu NYMEX anad 92 wus v3a 1.17% flavi 78.01 aaaas/
1$i3a uazdliudas 2.5% tusaudavitl asanaaiadensinniiandu
allsvAidaunanasiu winaulaulandaanasaenanailiuanmsuEn

1hsfudenu Wwaaesindavagsedu 77.39 aaaais/insisa via -0.79%

(+) A magen COMEX wiudiu 20.30 naaas wia 0.94% flati 2,185.50
aaaas/aaud uazliudifu 4.52% lusaudilavid Taaldusovuuannnis
aamsaiiinme azdsuasdaneandeasiug q 4 wavnmsidamadns
nsneutuanssinduludaun.w. luaasihdlsuduissdu 2,189.30
aaaas/aauad wia +0.17%

SPDR Gold Trust iamsaynaven 815.13/ -0.18%

«Cash Balance mnext page)
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uANNINEINNABNINTANISAALAISHaaE unannsnenalsinsavuung C Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsenmdnaunnasnisivifinaivauldifdaiui 4 w.a. 2022) date)
AKS AKS-F 16/82018 C
T1: vhwdrmanadudauns uay Cash Balance AKSW3 - 14112022 ¢
CMO CMOF 20/02/2024 | 11/03/2024 Tt ALL ALLF 3102023 ¢
T2: vhmdmanadudauns uay Cash Balance (Usgnanausnasnisinsifina ALL ALLF 1782023 ¢
Woduldiffaiud 4 w.a. 2022) Mo CMO-F 26102023 c
EFORL EFORL-F 17112021 C
T2: ¥iu Net settlement, vindanadudans uag Cash Balance EFORL-W6 : 1062022 c
EMC EMC-F 18/52022 C
T3: uqmﬁ'nmii‘famu'l,uﬁ'uvhmsu,in, %% Net Settlement, udnnangduda HYDRO HYDRO-F 1132019 c
ane uag Cash Balance JCKH JCKHF 332022 c
MG| MGI-F 28/02/2024 = 19/03/2024 T3 JCRHW1 : 332022 ¢
JKN JKN-F 1311,2023 C
Source : Setsmart KC KC-F 19/52022 C
KKC KKC-F 17/52023 C
wnuma: KWI KWIF 16/82023 C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14122018 C
T2 (Trading Alert Level 2) : viwudruanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanadudaue NEP NEP-F 1482018 c
uag Cash Balance NEWS NEWS-F 15/82018 C
viodl taduii| er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 ; 1462022 C
m/utigumiﬂyalmﬂ (Tt urnover rqﬁo) yamnsdame uassimdaznai iiaaaaaaiy PPPM PPPM.F 432021 C
aduiiug1u 12u P/E Ratio (ilusiu
PPPM-W4 - 4,3,2021 C
SDC SDC-F 27122023 C
STOWER STOWER-F 532020 C
STOWER-W4 - 572022 C
TRC TRC-F 1711,2020 C
TSI TSI-F 18/82020 C
UMS UMS-F 16/82018 C
w W-F 16/11,2022 C
W-W5 - 16/11,2022 C

Source : Setsmart
UUEUR:
C (Caution) : u{amuazﬁaoﬁanﬁnw%wdﬂtona‘jomuﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) wintfu nsfiuta3asuune C Ratsanannsgunasyda
Wuuagse i Fauinyd

i1 3910 3


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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