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Indexes Summary Last %1 Day %MTD %YTD
SET 1,370.55 0.83 -0.01 -3.20
SET50 837.26 0.95 0.13 -4.34
Dow Jones 30 38,661.05 0.20 -0.86 2.58
S&P 500 5,104.76 0.51 0.17 7.02
NASDAQ Comp 16,031.54 0.58 -0.38 6.80
FTSE 100 7,679.31 0.43 0.65 -0.70
Hang Seng 16,438.09 1.70 -0.44 -3.57
Nikkei 225 40,250.77 -0.02 2.77 20.28
Shanghai Comp 3,039.93 -0.26 0.82 2.18
MSCI AC World 765.88 0.60 2.81 8.75
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.20 14.50 13.00
China 13.99 10.63 10.52
Hong Kong 8.62 7.99 7.89
Indonesia 17.71 1.72 14.19
Korea 18.41 10.55 8.85
Philippines 13.30 11.79 11.62
Taiwan 23.85 17.87 17.92
S&P500 24.41 21.26 18.75
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -26.70 -28.15 233.84 -2,423.64
Indonesia 5.37 -72.17 -96.90 1,083.24
Philippines 0.90 20.70 32.77 241.15
Korea -284.93 470.10 470.10 8,843.20
Taiwan -13.14 1,377.46 1,643.15 6,448.36
Thailand 51.73 -46.11 -69.29 -857.32
Vietnam -6.64 -6.61 1.44 -104.47
Total -273.41 1,715.22 2,215.11  13,230.52
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 22,573.12  20,730.88 1,842.24
Proprietary (Bt mn) 2,639.13 3,561.62 -922.49
Local Institution (Bt mn) 3,827.38 3,232.43 594.95
Retail (Bt mn) 11,966.50 13,481.20 -1,514.70
Unit : Contact Buy Sell Net
Institution 33,634 38,284 -4,650
Foreign 102,790 75,245 27,545
Local 98,412 121,307 -22,895
Stock 6 Mar 5 Mar 4 Mar 1 Mar 29 Feb
BDMS 173.19 110.41 176.30 153.79 228.98
KBANK 114.70 102.91 174.66 157.24 67.12
ADVANC 113.01 195.14 69.12 123.26 153.75
AOT 105.24 115.42 237.43 283.07 153.05
LH-R 101.35 203.98 57.94 49.62 72.48
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2024 SET Target: 1470

Gla'mﬁu's‘luﬁ : SET Index sumsfiuldufoussndonniliudmacdasatu 7 Yuvinns iaa
sufiflaunle 11.29 aa fAsedu 1,370.55 g fayafnsdauanseds 4.1 niuay. wyu
Tanvuzualvgjaine BDMS DELTA flusiu santuludssmauazinasnusninddagnaly
Aa1a%u 595 a1.uay 1.8 Wuau. auadu (wagwdnun Long Index Futures 2.75 wiludeuan)

wnTineaa Uil : e SET Index flamafiudsaifiasmdsanndadaannumsu Low
Wi 1,350+- 3a'leatnoudounso Tassarduilanianasay 1,380 Ja UFTENANANITRINY
Teanuaaudailuinandsnisuaavuadilszsny FED  saaamadnsaiuusnaanun’liladl
Surprise Tuiioau Taafons Message Wauda FED uasitlaaiudebivhaziiunsannanidaly
Eil u,m‘ﬂ1mdwn15ﬂ¥uamn:tﬁmﬁu’luﬁnonmuﬁomaoﬂﬁl,ﬁ'aLGuLWaﬁLLmTﬁuﬂmaE\jizﬁn 2%
athofofiu  Srubnilafuddyinaasadaauludunseidadiaanisdirsauuanmainsns
Wau . wnaaninuzaaadaNAIAAzByuANAmaviilunsaananiiauas FED atng
saiflas idanduiflanariagmoasfiudlasaiiasanifoimswgialnauazilsua. danse
flu 2024 swdoRannnasidonnuaseulsznanlszingl 2567 Aaiainasriuanlauay
dszaalafsmday w.e. wyuanudaiuuasvinlinnansasnusefvin i lamuduiasgia
ety 2Q24 lusdulilgaalaundu

ARLYNS : Wanvudun Tiualstl 2024 udownsouaznsa PER/PBV dwiiaudu Pre-Covid //
daasnundoaziuinusioa 1,350 a0

Hureuéiau d.a.: BDMS, HMPRO, KCG, SHR, TACC
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, MINT, NSL, SJWD, and TIDLOR

ueuiuil : SHR
o wugi “da” senihvwang 4 v

o imaunTiuAls 1Q24 auseddusadasvdondndilsladous 4Q23 Taafusevyuain
Tsousulusiadinviiflu nsilasfivouduindosullsonasTsousu Saii guinuasif saude
Toousulunasidaannduundanadelsuilyeszuminlutliau

o mwsndl 2024 madidtlsiseinnselaa 307 au. nil 2023 AEundnfidlsle 80 au.
6y Valuation ffagn wmsa PBV 1fied 0.6 win gnilgalunauviaivien

® L5 2.34-2.30//2.20 unn wudsinu 2.60//2.80 un

Fund Flow : nutinszuaidununaunsiu gnauairluaaan US$252 au Taadiaduiva
aannszandTinm&ls US$285 anu aulsviunseds suatdawdiaduivaining US$52
AU uagnsirluaaiadug wunTuunszuadunuiuiianainfilanandnulvatdindenis

unavsazaMaadlsysu FED Lilafirayalnii Surprise Tunivau Taauasinnisaaaaniis
iasiAadulutififanaassunsiulanaduinduiaszlsudiacg 2% atrodofiu

Usziduddaytuil

(+) TOA wuw. daiihfl 2024 sanma +6-8% y-y unaninadflundn vyusiasolszna
Tasawzioauuifiugy double digit winudufl 2023 M -15% y-y aanansznuilamn
adov Tamduiaied sHufendadawi Non-dec sudnsialsdududoihinmnssdu 33-
34% lnadnefutinaunnunlinnainaduiduniuanag ssduaanusts deanam da
Yu TOA at 9% uasn.a.a.uenaszaznaadansnddusadn 6 Waufadaud.o. 2024 dolu
vharigamndasang easauafizasyiaviulua TOA defuduinassudavusiud sozdu
Amalsdnd 1Q24 wsedad g-g, y-y an High Season asiszanaunsinlsUnétl 2024 7 2.6
Wuay. w5 y-y ;ailwviane 29.50 1w Seuuzi “da”

(+) GFPT malAifiau fi.a. +5% m-m agil 41-42 uv/an. wikueseiu welaidadanyu
Nnnssvaanfiudasiaiias uunTuud1ls 1Q24 aLTnge y-y uaraunsas g-q ‘e twszalsuna
fenanladelsudiusanzy 8,000 dusa'lasund ann 7,700 dulu 4Q23 mnanngaegTsuilu
ndn agdszanaumsAtlsanatl 2024 13 1.48 Wuau. (+7.4% y-y) sheauufsiusanin
+4% y-y 1flu 41 y/an. uazastihsaihvang 14.20 v asdwuiin da

(0) BRI iusgniAunugsAall 2024 s«insedy niudlalasenistuilusiedoniamiiu IV uasniu
muauAldauazisestinaadian  waniadlunsavviauyasiasenisiviasnines, ail
soATiuzaaf Nudsdanandnuarilfisdudage Snfe Usuasselausnisiasenis IV e
Inulasemsiduluidasas nifuaniszananisalsdndtl 2024-2025 a9 38% saililu
-22% y-y uil 2024 wagvaaniiu +5% y-y il 2025 Tas 1Q24 maddu g-q N Us
aaav y-y s1aihunnalvi 7.20 v denuinies “da” Suiluwa 2H23 Yield 8.7%

(+) BGRIM winTuualstl 2024 arfludannifosunusiamdiaiadedlsuanazagluae
320-350 van/mmbtu sn3ilvEu Snfesian LNG daruladfuassaias vinlvitdainsunu
nafafefiTanaiazliuasiadn Ustnanduarinluriodiay u.a.-uLe. ladsuduiu 4.12
1v/vmihe asnyuld margin uazAlsly 1Q24 dduatrauiulada uananfiluildasfidigs
waamiAnlue 1H24 nalasemisiaavhsuaansy 60MW anilaqiuiddidondndacs
73 3,970 MW &1 BGRIM wnasnululasenislseiniwdsouanuananadoiiuiu 2 ue
M &l Adandnsn 740 MW aaaziundaifiau 5.a. 2025 ua 5.a. 2026 auaEIdy
dsznavfginanmalamainandalssyatseliilmisnni 2 GW wild deinanfiutana
nlsaov!mﬁ'waa BGRIM wiuffuluauian astlsunainisuagsianihviang 37 i fouugiin
\\‘ﬂall
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Currency Markets Current Previous %change

Bt/USS+ 35.60 35.62 0.04
US$/Euro 1.09 1.09 0.04
Yen/U 148.72 149.38 0.44
Yuan/US$ 7.20 7.20 -0.02
Crude Oil 79.23 79.13 0.13
Gold (COMEX) 2,155.00 2,158.20 -0.15
BDI 2,291.00 2,297.00 -0.26
ZINC 2,494.50 2,455.00 1.61
CRB index 278.12 275.83 0.83
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 06-03-24 change
DELTA 305.86 68.50 4.58
BTS 260.90 5.05 1.81
SCB 231.84 113.00 0.89
BDMS 181.76 29.25 3.54
AOT 142.71 64.75 0.78
CPALL 131.31 57.50 1.32
BANPU 112.43 5.55 4.72
PTT 100.89 34.25 0.00
PTTEP 96.23 151.50 0.33
TRUE 92.04 7.35 1.38
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 06-03-24 change
TCAP -183.36 49.50 0.00
BEM -91.84 8.10 -1.22
BCH -84.54 21.60 1.89
BCP -82.47 42.75 -0.58
SIRI -51.15 1.82 0.55
TIDLOR -43.04 21.80 -1.36
PTTGC -41.42 37.25 0.00
TOP -36.12 59.00 3.06
ICHI -34.93 17.70 -1.12
MTC -34.86 45.75 0.00

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aaaamTaud windu 75.86 3 viza +0.20% flatt 38,661.05 3 iilasain
msillawmatayaiAsgianatanss uaranuwivanlsssua lanantinng

Mmamsaifiin waszlfuasdaneanidoaelutld

(+) eanarualsdlawn uwesssiugogatilulseifnisal Taa'ldusonyuainu
asumalulafuaznaunisduriliudidu sasitnamuanuiunisuaasulams
nsuzaslszsune sdaganmadinsa Aaunsdssauulaunanisduuas ECB

TuSungiauai

(+) aaavuaidaiilamn inlaaaaiaiininavinaagedacaiias ansiunaimu

fAdeduauasfiannsafuuazaasinsdaludlovid
(+) ddunvudean agiusna 35.63 un/aaaasanss -0.55%

(+) @atinsiudu NYMEX tiudu 98 afusl wsa 1.25% flati 79.13 aaaans/
wIsisa uFudasuaavaslsesiune dedvdanaiiiaazliuandas
paniialutld luaaiihfinnagiissdu 79.23 aaaars/insisa wia +0.13%

(+) ;1@ masA1 COMEX windu 16.30 aaaans wia 0.76% flati 2,158.20
aaaand/aaud ufudasunasuadie dededyanaimaazliuandan
panialutld luuasahiilsuasissdu 2,155.00 aaaas/aauad wia -0.15%

SPDR Gold Trust famsasnaven 817.44/ -0.49%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsgmdnaunnasaistuifinativduldidaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
cMo CMO-F 20/02/2024  11/03/2024 T ALL ALL-F 3/10/2023 | - ¢
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EFORL-W6 . 10/6/2022 . c
EMC EMC-F 18/5/2022 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
ane way Cash Balance JCKH JCKH-F 3/3/2022 . c
MG MGI-F 28/02/2024 = 19/03/2024 T3 JCKH-W1 - 3/3/2022 - ¢
JKN JKN-F 13/11/2023 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - C
m/utigumiﬂyalmﬂ ( Turf7.0ver rayl'/'o) yﬂmmiﬂ})ma uagmmIgameT iiganadaviy PPPM PPPM-F 4/3/2021 _ C
aduiug1u 12u P/E Ratio (ilusiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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