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Indexes Summary Last %1 Day %MTD %YTD
SET 1,359.26 -0.24 -0.83 -4.00
SET50 829.39 -0.26 -0.81 -5.24
Dow Jones 30 38,585.19 -1.04 -1.05 2.38
S&P 500 5,078.65 -1.02 -0.35 6.47
NASDAQ Comp 15,939.59 -1.65 -0.95 6.18
FTSE 100 7,646.16 0.08 0.21 -1.13
Hang Seng 16,167.45 -2.61 -2.08 -5.16
Nikkei 225 39,956.04 -0.03 2.02 19.40
Shanghai Comp 3,047.79 0.28 1.08 2.45
MSCI AC World 761.34 -0.76 1.55 7.41
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.07 14.36 12.88
China 14.03 10.67 10.55
Hong Kong 8.47 7.86 7.76
Indonesia 17.52 1.70 14.00
Korea 18.07 10.48 8.87
Philippines 13.35 11.83 11.66
Taiwan 23.71 17.65 17.83
S&P500 24.29 21.16 18.65
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -1.45 -1.45 260.54 -2,396.94
Indonesia -48.59 -72.17 -96.90 1,083.24
Philippines 5.52 19.79 31.87 240.25
Korea -54.94 700.09 700.09 9,073.19
Taiwan 238.44 1,390.61 1,656.29 6,461.50
Thailand -81.51 -97.83 -121.02 -909.05
Vietnam -4.10 0.02 8.07 -97.83
Total 53.37 1,939.06 2,438.94 13,454.36
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 20,324.10 23,242.09  -2,917.99
Proprietary (Bt mn) 3,068.47 3,042.09 26.38
Local Institution (Bt mn) 3,760.32 2,856.02 904.30
Retail (Bt mn) 12,530.54 10,543.22 1,987.32
Unit : Contact Buy Sell Net
Institution 34,956 36,027 -1,071
Foreign 98,840 105,499 -6,659
Local 111,303 103,573 7,730
Stock 5 Mar 4 Mar 1 Mar 29 Feb 28 Feb
PTT 264.02 161.07 36.62 180.91 -
LH-R 203.98 57.94 49.62 72.48 53.09
ADVANC 195.14 69.12 123.26 153.75 93.19
BBL 186.41 57.99 87.96 103.93 136.76
ADVANC-R 165.63 243.02 161.03 105.83 66.73
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2024 SET Target: 1470

aaeuul : SET Index Usudavsadlaofluiui 7 dasadu Taatlaavudn 3.33 aa §
526 1,359.26 A chayadInsdauansafisn 4 niluau. Taavas Low luzhesuthinens
damn Aaudaeiusedanduiniszaas uraionaia leurd DELTA ADVANC AOT flusiu
sHuvuvivyu Aa BDMS CPALL TRUE GULF annfuludszivadagualunaiaviu 904 au.
anTiinaustondnagndsetmily 2.9 wuau. (uaznduun Short Index Futures 6.7 Wu
Jeyeun)

winTUuaaIa YUl § 15918 SET Index asfouniofamadauuiion Low wdufi 1,350+ 3a
uagsasdaauinasiuniiaszdudonaniasaiiamsatli  ussenansasnuiaanusaulll
umvaranndvansgaiidsudmsousandsnniniasaiasudounseluthenaumin sudian
swgAaansst ISM mausmsidau n.w. aanundinnaaldnian s TiAgaa1aluhei
wiianasdleaviidanisunasuasilszsiu FED sadmaadinsaade 2 Jufl Teaaaiamiainag
flany Message Lauda'liisoiulunsassaniis sudesagdiaunsitgeuuanmanmasiu
Yugns druilRdoludlsavadonnaiadavuuint Maududadau nw. aanudinaaly
sHuaag Core CPI 7 +0.43% y-y vinlvinaiadomanionisannaniianasnus. luszazdallin
fopsnasnduiftanmariaznsedrlivan Low 1,350 3a ‘laaniaidsesialnauasitlsua. i
A1a31 Bottom uaalutl 2023 Aauazdufiudilu 2024 vawdaedlanaidau

nagNs : WanvuiunTuna1stl 2024 udsunsouazinsa PER/PBV swidaudu Pre-Covid //
daanundoszaiuinusoa 1,350 30

Kurautéiau d.a.: BDMS, HMPRO, KCG, SHR, TACC
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, MINT, NSL, SJWD, and TIDLOR

Wueuiuil : BDMS
o uugii “da” srenihviang 35 1w
o malumusunsfuTanasils 1Q24 avdsafdasuazamaneladazvinadfigogaln oua

WunTinneliduia 10-12% il 2024 wuuainnglaanngibastemnaidoudounss
saifias

o uddnAaIEldnAzduTadstlar 10% luahell 2024-26 anaunuwdasiaziudu
a1n 8,600 Tuil 2023 iflu 9,300 Ldaoluil 2026 6ae outlook Wty 1Fetfuaalssana
MsAlsUndtl 2024-25 dufluidute 14% wae 9% eusaidu

e LUNFU 28-27.50 uw wwasinu 29.50-30//32 un

Fund Flow : nuilassuaidununaunaiu anduarluainuasvda US$122 au 1aa
atdnnsyandilaniu US$238 au us'lnaaanndngluadawintaainauazdulafids
US$82 a@uuay US$49 au auadiu wuntdunssudidunuaiainitaniandnunlvaaaniag
Tasawzusomaluiunaumaluladoudeanizaisiouse aaaduaignisuaadsiagnivuag
isganu FED saudvdaaunisangoiuandgaluthenare-daiadulan

Uszidudrdagiui

(0) Wuilalnméau a.w. deatluszdudi Wuwlaiill -0.77% y-y gonnaaramai -
0.8% fluannifiaunaud -1.11% WBudaiugiu +0.43% y-y shniearaaant +0.5% y-y
uavtzaaandaunaud +0.52% y-y vinbimandefianuaaniouarsonadusanus. tuns
annandaluszasdalyl sndainatesiiaadasaunisdsymndau 9.0, ssasdu Bond Yield
UsuaailudsziduiAarlsnanWuuua 1591vvn

(+) nausuAs A9 dsznaudninaidads “suiaslsanan (Virtual Bank)” 1 fiyuuag
wnluszagamsanwITinn1sIady  Virtual Bank ifiasanngiunsanaulandminudasnisuag
analasuldlugaddiva’led ssazduaiafi sentiment winanAssuan1sIAGY Virtual Bank

uaznsiiuaaluauanalunauusinilideriag ssnausionan 1) KTB-AIS-OR-GULF uag 2)
SCB-KAKAO Bank fofinguwusfinsduq ffimnuaulagudndlowme 1dud nan CP uag
TRUE uag nan JMART ameit s.w. 7iwmfadug dolilduaasanuaula wsadaindas
Wusnns digital banking Wiffuse&nanwaguan

(+) BH mmanalail 2024 ula 7% y-y annsinduvasgibashomddudounss
saulas hnanstdidaonindy uasfinslsuiusaiasasiiudy 6% sowalii EBITDA
margin Windu vinliisdsudlszanaanlstl 2024-25 wiudu 4-5% uduie +7% y-y uay
6% y-y enuatau waglasiaihuunalni 305 un donugiin “dfa”

(0) HMPRO daiihselsifiula 7-8% 1uil 2024 naifesdulszananisuans Taauann
SSSG +3% TasnsHudnsudulureadeiludotli nwazas high base luzheadeilusn
wHuATENa&I2Y 7-8 &1 wuTun SSSG 1QTD24 HomePro msvsn waglatisnyuainain
WesAs E-receipt mwdonnsdunarainadisay Sonuusanmaeiadldiniwduials ao
dsznansuazmaniviang 13.60 1 Seuusiin “da”

(0) HANA wwnTivmdeda 1H24 deflusizh andaedadiaauna waz HANA Lildnauin
nnmsdulauas Al indeaaniemsnduandiulu 2H24 Tasawne SiC Adudoandunusedu
EBITDA szasdumarils 1Q24 asifu g-q navlidsnansiandn nadsAuumaauainuts
fomedanilstiusuddy  warameaveanfiudsialy 2Q24 Aaudunduuingsedulndlasn
sag 600-700 au.l6luri 2H24 arelsAionn anuuaTin 1H24 Aflurdninaia Selsuan
Alsandaslaamadlsdndll 2024 +9% y-y lesanihuunaluidu 50 v douusiin
g

(0) TIDLOR #l9l4 guidance ihwanagsAatl 2024 atsyiinszse tnadoihduwdaduia 10-
20% y-y NPL 1 1.4-1.8%, Credit cost 7 3.29% uag cost to income ratio # 55% Ao
Tnailnaitdavdudssunanisuassn atv'lsAdusdndefianudnacsanaunaviusadadefiag
m‘a}n‘iao idvavdszananisanlstl 2024 whiula 19% y-y uassianihvung 27 un donusiin
\\‘ﬂall
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Currency Markets Current Previous %change

Bt/USS- 35.84 35.82 -0.04
USS/Euro 1.08 1.09 -0.07
Yen/U 149.98 150.05 0.05
Yuan/US$ 7.20 7.20 0.03

Commodity Prices Current Previous %change

Crude Oil 78.13 78.15 -0.03
Gold (COMEX) 2,135.50 2,141.90 -0.30
BDI 2,297.00 2,203.00 4.27
ZINC 2,455.00 2,449.00 0.24
CRB index 275.83 277.29 -0.53
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 05-03-24 change
DELTA 210.61 65.50 -2.24
TISCO 81.34 100.50 0.50
CPALL 76.79 56.75 0.89
HANA 67.81 36.75 2.08
CBG 66.13 63.50 0.79
TLI 49.79 9.30 3.91
SCGP 48.94 27.25 0.00
CPN 45.46 64.50 -1.15
IVL 42.05 23.30 -0.43
com7 41.33 19.50 -2.01
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 05-03-24 change
LH -290.55 7.20 -3.36
ADVANC -187.89 206.00 -0.96
BDMS -176.01 28.25 1.80
KBANK -158.89 123.50 -0.40
KTB -137.18 16.10 -1.23
PTTEP -130.21 151.00 -0.66
SPRC -122.64 9.00 1.12
BTS -98.10 4.96 -1.78
WHA -95.30 4.64 1.75
BH -89.43 228.00 -0.44

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(-) aanaamTaud anas 404.64 3 v3a -1.04% flav 38,585.19 an
aneiidaf S&P500 uar Nasdaq 2989071 1% senaudu Taagnnadu
nmsheaszasiunatuladnaivg a1 vuuaihiia sazidvudilan
gl Nasdaq aginnvige nauanssillanatayaidsegAadidguazilsssu
wa waaulamanmsdusagmaaansaludanvid

(-) aaaviugsdilaau Wasaniunguindiasusliudasmunalane
ndofu'li'ldaanmnasmsnsyiuldsgAansoinag aasiiinasvusanis
anedayaiAsergAazacy slauuasansy saudomsdssguulaunanisidu
aa9 ECB ludavidl

(0) earaviulaideilansas ndsunguinaansg Usudianasuss Wiy
uuailiia udonenudiausanmalusuilsudanag

(=) AMSuunaaudn ar;jﬁu%nm 35.82 1nn/naaasanss +0.20%

() Atinudiu NYMEX anad 59 wus w3a 0.75% flavi 78.15 naaans/
wdisa Taaldldfuusenyuainnanuingulanlawda duduaanaian
fdonmsnaainiulasstasialiaudelasng 2/2567 Wawgomnanhiulu
aana Tuaagihivsedagissdu 78.13 aaams/insisa

(+) A magen COMEX wiudu 15.60 aaaas wia 0.73% flaid 2,141.90
aaaas/aaud Taaeaiadindznusunmsaianisaiinwe azlsuanadnm
aandaluifaud.o. saizidadu Tnasvudimanioi sunasnaielu
UseinAdu q agdauaareuTainansduluilise waaeiahidsuai
seeiu 2,135.50 aaaans/aaud wia -0.30%

SPDR Gold Trust éiamsasnava 821.47/ -

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsgmdnaunnasaistuifinativduldidaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
cMo CMO-F 20/02/2024  11/03/2024 T ALL ALL-F 3/10/2023 | - ¢
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EFORL-W6 . 10/6/2022 . c
EMC EMC-F 18/5/2022 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
ane way Cash Balance JCKH JCKH-F 3/3/2022 . c
MG MGI-F 28/02/2024 = 19/03/2024 T3 JCKH-W1 - 3/3/2022 - ¢
JKN JKN-F 13/11/2023 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - C
m/utigumiﬂyalmﬂ ( Turf7.0ver rayl'/'o) yﬂmmiﬂ})ma uagmmIgameT iiganadaviy PPPM PPPM-F 4/3/2021 _ C
aduiug1u 12u P/E Ratio (ilusiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd

i1 3910 3


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

