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Daily Focus

Selective Play // Accumulate at 1,350-1,360+-

Indexes Summary Last %1 Day %MTD %YTD
SET 1,362.59 -0.35 -0.59 -3.76
SET50 831.58 -0.27 -0.55 -4.99
Dow Jones 30 38,989.83 -0.25 -0.02 3.45
S&P 500 5,130.95 -0.12 0.68 7.57
NASDAQ Comp 16,207.51 -0.41 0.72 7.97
FTSE 100 7,640.33 -0.55 0.14 -1.20
Hang Seng 16,343.95 0.04 -1.01 -4.13
Nikkei 225 39,922.03 0.50 1.93 19.30
Shanghai Comp 3,039.31 0.41 0.80 2.16
MSCI AC World 767.13 0.01 2.32 8.23
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.19 14.39 12.89
China 13.99 10.62 10.50
Hong Kong 8.70 7.94 7.96
Indonesia 17.59 1.82 14.04
Korea 18.21 10.60 8.98
Philippines 13.44 11.93 11.75
Taiwan 23.62 17.78 17.74
S&P500 24.55 21.37 18.85
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 261.99 818.24 261.99  -2,395.49
Indonesia -23.58 -23.58 -48.31 1,131.83
Philippines 14.28 14.28 26.35 234.73
Korea 743.03 743.03 743.03 9,116.13
Taiwan 1,152.17 1,152.17 1,417.85 6,223.06
Thailand -16.32 -16.32 -39.50 -827.54
Vietnam 4.13 4.13 12.18 -93.73
Total 2,135.69 2,691.95 2,373.59 13,388.99
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 21,901.33  22,484.63 -583.30
Proprietary (Bt mn) 3,250.11 3,163.94 86.17
Local Institution (Bt mn) 4,076.77 4,347.71 -270.94
Retail (Bt mn) 11,127.38  10,359.32 768.06

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 28,254 30,109 -1,855
Foreign 114,402 86,067 28,335
Local 92,233 118,713 -26,480
Stock 4 Mar 1 Mar 29 Feb 28 Feb 27 Feb
ADVANC-R 243.02 161.03 105.83 66.73 97.30
AOT 237.43 283.07 153.05 194.40 308.41
AOT-R 193.68 334.19 89.93 215.92 187.35
BDMS 176.30 153.79 228.98 61.69 70.89
KBANK 174.66 157.24 67.12 70.11 83.47
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2024 SET Target: 1470

aaeuuil : SET Index Usudavsadlaoifluiui 6 dadadu Taatlaaudn 4.85 aa §
se6u 1,362.57 3a r,ﬁmgammiﬂﬁamuﬁmoaamﬁa 4 wiluau. granussnaviuaualnaj
12tu AOT BDMS CPALLL DELTA CBG iflusiu aantfuluilszimauazinasnuaivmnnéunagnalu
aanavudn 271 au.uaz 583 au. euadu (uesign@undnin Long Index Futures
wnulu 2.8 niudoyan)

wnTinaataduil : 1:a1a SET Index azunisda Sideways uSnaigiuwumfunan 1,360+-
0 vdnlfuasdasadu 6 Yurinmsusm 40 savdaliau 3% dauuaninaainvuririani
Wsumduananuaaniezasnaaiiniaman FED azdudlsuannaniuadeflusn Taadud
fasfiamudinay ISM aaudnsifau nw.  NRzaanindinnAaldudmfuAnTHEs
viali ahuilszsu FED azfinnsuaadsanaenssunisfosnatuazgeludilonid deaainay
flamy Message udanisiiuannanidaazdeliiuazdasgiayalvidanuinduiiadiuuTiu
aodiinang 2% shuilRdalmlssvaiuidasudiauduiadiay n.w. (aa1aaa Headline -
0.8% y-y &u Core a1a +0.5% y-y) vrmaanmshn'hmm:m‘lmwonmﬁumnrﬁa%ﬁmam‘a
awe. lunsannanidnatesailas  atvolsAauiuasdufivissdu  1,350-1,360+- am 9
aulalunmeasszanszaznae-an  nnfoasegaalnauaziilsua. i Bottom uanluil
2023 nauazdufludily 2024 aarithoafondozandau 9.a. azflsaduinnainouissna
syantl 2567 Aaiainagkuaalauazilsyaaladudan u.a. vuuanudaiuuazinlviana
NNTRINULTIEI

ARLNS : @anvuiinTuunn'lstl 2024 udisunsouazinse PER/PBV snuvinudu Pre-Covid
Yueudiau &i.a.: BDMS, HMPRO, KCG, SHR, TACC
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, MINT, NSL, SJWD, and TIDLOR

wutauiuil : HMPRO
o uwuzih “da” sranihvane 13.60 v n

o wwTn SSSG fiudrsaifiasann daau 1-2%ludau w.a. du wn 1-2% luadousnuas
Wau . vinlimwnuranissdunuginauduiddusatas  wazindeaanilstl
2024-25 +7% way +6% anuaneu

o siumnse PER ey 21 wieainadad 30 wih deluife Valuation Sainiraulamin
gHufuilfaaudayatiuiduannnisdssyuiniasisiaieai

e U35y 10.70//10.50-10.30 v wuasinu 11.20//11.50 un

Fund Flow : »uilnszusidunuivauingiamanuiwiude US$1,874 auum Taanssan
FdlanTunazinals US$1,152 aruuay US$743 a1u anuaisy fruatidaudinidu
WaUNEIY Tuaaananninauazdulafiids wa'luatdddiuduazifaaury v Tiunssus
Wunuaianddauldluianieluaidl walsunauivaslaaaaiaduaigaisuaadsasnItuay
1ls¥s1u FED mmdvditaunisdnvviuansgilaiadla

Usziduddaytuil

(-) CBG Tnudsznuiiniansiiilluay suduisszyindau w.e.-5.a. 23 nauusEniisiuuiie
mMsaatauadtiasifies 2% uazdaunluidiau u.a.-n.w. 24 12ng Low season 2avn1sustnm
uaanagas nailsfunisulsiuluaaia Traditional Trade Mgossdunis vinlvisaledanaisdn
whadeslfuanae g-q duminadesiuntnisaainaiantaunin 2% adlldn uswnag
stunanumuliuaaihngladsfuasdauunumsaenaidonisnanmauiiaaniliau
aguun Tiinthomidelidaiauiin 1s1591¥uan Target PE aiflu 28x annifiu 30x 1inlig
mslfuassailvinganily 70 1w nGy 87 1w wemanailiuause  dsiaussia
iesfidninanaliwanis Sowuzindadauda

(+) SAPPE Tnuiszauiluuin gudmisadtihsme’ladl 2024 1o 20-25% ouidiu uazadtih
dasAlstudunsedaanntl 2023 fAsedu 44.8% withamaduuslddansiaandedut 24 uad
Snfedoniunsanouususlusolsemadindy  anasuisdunigedu  staedy  aenale
1Q24 azdolaledananind 20-25% widiifagwiaudeanan wadousmisdansle assuan
fi'ls 1Q24 avlavie g-q, y-y wardofilamaguvindala ladlntazduainun f.a. 24 e
fdansndn 20-25% uaratszninenassielsenuurelnminaiy operate wla 1 siuil 2025
sheAndn 20-25% avaanlstl 2024 +24% y-y uagsaninang 108 v fouusiin “da”

(+) CPN ulsuiinilszanaunistl 2024-26 dudnias 0.3%/3%/5.4% auadu wdng
Anmsldnuuilasuassalalugsia Residential MAndu Taaduil 2023 CPN & backlog uas
Residential 4.3 Wuay., 75% azlaulufl 2024 warwm&aarlauluil 2025 Aozl
guidance msifiuTanasgsia Residential § 2024 Hula 20% y-y fuminaanuinazaacd
low-rise project \AnAn 3.7 Wuay. uaued CPN fiuwuifla 10 Tasenisadevinvluailufl 2024
udvlsudszananstwiagrinlvaianisalinlsundluuil - 2024-26 wule  7%/8%/9%
auay wardiuiusiatd vy 83 1 ana 82 1w Fouugin “da”

(+) SAFE wun. Wiiihaalail 2024 +25% y-y annmsdfuiuausans 3-5% uazaiaaiuiu
saunsiulaazdn 25% y-y lu 1,570 sau sHudesalaain NGG aziuduadrefitasdey
nnanudluAfianwaznninamaTuladlwiviuatomnbivdnsdin  anfamaaiiaianyu
MaduTadn Aa 1) wnaguaneguygaiasiusmluildasuyulivinaia IVF dndn 2) ans
wiuaeng  network  szwineadflauaznisvinnisaaiaunnduazahauenagiugnduindy  3)
g3fia Wellness agndusnfifilsnassiunudunamuanianudmmeasiut 4) arad Upside
MUK MRA 7ifsagseningiasat uanandisalaluaie w.a.- aw. 2024 Tani 50% y-y
sunilvtinanilunanasiiions lain 1Q24 avaanindife g-q, y-y avaanlsgnill 2024
+39% aomailviang 25 1 Souuzii “da”
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Currency Markets Current Previous %change

Bt/USS+ 35.78 35.75 -0.07
US$/Euro 1.09 1.09 -0.05
Yen/U 150.42 150.53 0.07
Yuan/US$ 7.20 7.20 -0.03
Crude Oil 78.62 78.74 -0.15
Gold (COMEX) 2,122.30 2,126.30 -0.19
BDI 2,203.00 2,111.00 4.36
ZINC 2,449.00 2,417.00 1.32
CRB index 277.29 277.11 0.06
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 01-03-24 change
DELTA 203.14 67.00 -1.47
CPN 120.33 65.25 -1.51
CBG 91.35 63.00 -8.03
TRUE 90.03 7.00 0.72
BCP 87.68 44.00 4.76
GULF 80.34 42.00 -1.75
TLI 78.77 8.95 3.47
BH 77.85 229.00 1.33
PTT 64.94 34.25 0.74
KBANK 62.88 124.00 0.40
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 01-03-24 change
ADVANC -192.48 208.00 0.97
BDMS -84.20 27.75 -0.89
TCAP -70.99 49.50 0.00
BJC -61.64 24.00 0.00
OospP -61.25 19.00 -1.04
JTS -57.12 77.50 -1.90
CPF -54.88 18.00 -2.70
SIRI -48.07 1.80 -1.10
STA -47.95 19.10 1.60
GPSC -47.72 50.75 -1.93

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfaudinlisusasanugnsaasudIuBatANARINGTY  AaNALATANMTILT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnnindanurinagluneouarud  sufersEnlilasulssiunanauuny
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdadulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawmaunssamssaulinfonuaniaedin  Tae'lildsuauanadluanadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
dndulaaanu
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(+) aa1@amTaud anag 97.55 3 u3a -0.25% flavi 38,989.83 an umuzitiin
asnusuinszivlunisdarnanaunisdiamatayanisanesunadansy uaznau

szsuda uoasuTaunansdudasnnadinsaansgludlonmid

(+) aaraviuainlflaay iasanntdnasmussiasziolumsdamnandsanaaia
sudmduasoudounsoluthodruin uaziaunslssauimuauTaunanisngu
aa9 ECB Tudlonvitl

(+) eaavumaidatlaay vinunanisssamaniiuludleanid Taaisudoih
wswsAatl 2024 16uTe 5% y-y aszidaanisalbnduiaazliudmdulate 3%

(+) ddunvudean agiusina 35.75 1n/aaaasanss -0.25%

(+) :@atisiudu NYMEX anad 1.23 aaaats wia 1.54% ilail 78.74 aaaans/
1fisa navaninaulaulnwds fudumanaaaiidonsndainiulaaaiasla
laudulesing 2/2567 wawegeranhiuluaais lusaeviehidsuduani

s¢6U 78.62 maaans/unsisa wia -0.15%

(+) ;1@ masd1 COMEX windu 30.60 aaaats wia 1.46% flavi 2,126.30
aaaas/aaud Taaldusovyuannaamsaiina azdfuandasaandaluidiau
1.0, Usznavduusedanaivaiia Tunaevishiliuasrisedu 2,122.30 naaans/

aauaf w3a -0.19%

SPDR Gold Trust fiansasnasai 821.47/ -0.28%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsgmdnaunnasaistuifinativduldidaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
cMo CMO-F 20/02/2024  11/03/2024 T ALL ALL-F 3/10/2023 | - ¢
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EFORL-W6 . 10/6/2022 . c
EMC EMC-F 18/5/2022 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
ane way Cash Balance JCKH JCKH-F 3/3/2022 . c
MG MGI-F 28/02/2024 = 19/03/2024 T3 JCKH-W1 - 3/3/2022 - ¢
JKN JKN-F 13/11/2023 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - C
m/utigumiﬂyalmﬂ ( Turf7.0ver rayl'/'o) yﬂmmiﬂ})ma uagmmIgameT iiganadaviy PPPM PPPM-F 4/3/2021 _ C
aduiug1u 12u P/E Ratio (ilusiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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