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Indexes Summary Last %1 Day %MTD %YTD
SET 1,370.67 -0.82 0.00 -3.19
SET50 836.19 -0.66 0.00 -4.46
Dow Jones 30 38,996.39 0.12 2.22 3.47
S&P 500 5,096.27 0.52 5.17 6.84
NASDAQ Comp 16,091.92 0.90 6.12 7.20
FTSE 100 7,630.02 0.07 0.00 -1.33
Hang Seng 16,511.44 -0.15 0.00 -3.14
Nikkei 225 39,588.93 -0.11 1.08 18.30
Shanghai Comp 3,015.17 1.94 0.00 1.35
MSCI AC World 761.28 0.42 0.00 5.78
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.19 14.44 12.96
China 13.88 10.51 10.40
Hong Kong 8.66 7.99 7.92
Indonesia 17.68 1.83 14.12
Korea 18.00 10.47 8.86
Philippines 13.43 11.94 11.92
Taiwan 23.20 17.36 17.38
S&P500 24.38 21.23 18.72
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -167.49 49.61 -23.50  -3,164.12
Indonesia -40.74 -168.45 645.93 1,180.14
Philippines 7.77 10.35 128.66 208.38
Korea 184.37 756.21 6,119.54 8,373.11
Taiwan 3.1 -276.70 3,389.59 4,805.21
Thailand -120.89 -164.38 81.97 -788.03
Vietnam -15.71 -3.65 -112.70 -105.90
Total -149.58 202.99 10,229.49 10,508.79
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 46,122.55 50,459.07 -4,336.52
Proprietary (Bt mn) 3,574.94 4,025.60 -450.66
Local Institution (Bt mn) 4,641.69 3,973.77 667.92
Retail (Bt mn) 19,203.37 15,084.11 4,119.26
Unit : Contact Buy Sell Net
Institution 28,597 23,295 5,302
Foreign 86,088 95,468 -9,380
Local 99,886 95,808 4,078
Stock 29 Feb 28 Feb 27 Feb 23 Feb 22 Feb
BDMS 228.98 61.69 70.89 72.84 293.52
PTT 180.91 - 108.71 331.82 36.72
PTTEP-R 176.99 200.59 246.13 133.42 180.25
TISCO-R 167.93 34.16 - 14.15 29.66
ADVANC 153.75 93.19 102.44 127.30 189.77
iladuiisasdinaiu

14.a. Ju: Caixin Manufacturing PMI (n.w.)

g1sT2u: Wuda (A.w.)

&nsg: ISM Manufacturing (n.w.)
54.a e W$ua (n.w.)

ansg: ISM Services (n.W.)
6 di.a wAUUIAN: UsEUNEUIAITNANY

aadwaL&a: GDP growth (4Q23)

&155: JOLTs Job Openings (u.A.)
7 d.a Ju: gvaan (n.w.)
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2024 SET Target: 1470

Gla'mﬁu's‘luﬁ: SET Index Usudiassaflasuazsuusininiinaia dufitlaau 11.38 30 §
seéu 1,370.67 3m m”)mgammiﬂffamuﬁuumﬂu 7.4 wiluau. annwauas MSCI Rebalance
vuaualugiimdguseananssanaduazliudasifaunnagu aniu Sildnnsafind dlasiadl
uazilsduiamunata aaniululssnasviagnaluaaiaulsedn 668 au. aasvitnaimu
fremAwanunanagnanuwiy 4.3 Wuau. (uazde Short Index Futures saiflasusiunomg
wida 9.4 Wudea)

wnTiuaaafuil @ saa SET Index filamaundlassardundoanndfudaae 4 Suvin
AN 2% uasvaawwsuudnuina 1,378-1,380 aa wsdyananmamaiialuainsa
dhiuouniue Oversold vinlviszazduilamafiudaady sudiaududa PCE 1fau w.a.
ansg1aanuninaifavain 1 Core PCE +0.4% m-m, +2.8% y-y virlvearaliladnausy
luauuazdszivinnsaananidauas FED asiAndulumslszuidiay f.0. uazuaslfuansn
3-4 afoluilizanaaasdu Dot Plot wfau 5.a. fuildalulssnaniwsnasesialnadau
w.a. nnsinszyveasfiudianii drudlsua. 4Q23 Taanumndasansiiansdgaan
azaInAIATI 14% uazvinlvilszanains EPS 1 2024 aasinufiuass 3-4% uazdonal
wlsuam SET Target adinda 1,470 anaadiudd 1,520 aa Taadainasdiunimeoandsud
Fufluagaainacidudu arolsAauinuasinioaswsialnauasatlsua.le Bottom waaluil
2023 nauaziEufiudalu 2024 vinlvitndenasdufiiisydu 1,350-1,360+- 3a fFornraulalunns
NoanaTANsTETNAN-aM  uszazdudonimdanasnuiunamidilaiomasazunlindls
fifudounso

ARYUNS @ Aanvuriluuduals 4Q23 wasuunTinsalasaiaelufl 2024 smdanse
PER/PBV eninufiu Pre-Covid

Yueutéiau §i.a.: BDMS, HMPRO, KCG, SHR, TACC
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, MINT, NSL, SIWD, and TIDLOR

Wusutuil : TACC

o wuzi “da” mailhvane 7.80 1w

o Alsgna 4le3 aanunil 59 au. +13% g-q, +33% y-y adasanssagAduamuaan
Alsdnfiagi 70 au. +35% g-q, +45% y-y finnaia 15% uagvin New High annanladang
fiagnitaa

o auil 2023 fiA15Und 217 au. -6% y-y 1naad1lsil 2024 nduun +16% y-y 1fu 240 aw.
na9'lisasuIanuaInL.sINEn Valuation gninsea PER ey 12 winuazaialy Dividend
waatlar 7%

e U251 4.60 U wueu 4.80-4.86//5 un

Fund Flow : 1uginssusdunulugfinanaunsy andusrluaiiniuneg US$18 au 1as
1alinnszaniinmals US$184 su ualnaaanainandawiludriuluaiiniagine US$121
AU s Tiuassudadunuaiaazaauldlunivluainusdduaaialivnuinivunnnaiu
wa PCE fiau u.a. aavanig1aanuninaidavaa

sziduddeyiui

(0) nagunsasnudau d.a. wudain FED inasliuandaneandeuianaafousnlumdan
f.0. 89 n.A. NNLATHFARENTEY NIanINAIA A GDP ‘InavidaunaninaiaiAadudiunin
NNMAYs usaaediiulull 2024 aenus.ededaneaniialuzhe 1H24 Aaufilanidan
uthe 2H24 115 4Q23 fAshnnaavinlviisdsuandssananis EPS § 2024 wasiilh SET a9
1flu 1,470 viae weunas dsznausia AOT BCH CPALL CPN GPSC MINT NSL SJWD uag
TIDLOR

(+) CPN rilsind 4Q23 7 4 Wuay. -5% g-q nnaldaadigeauagnia us +35% y-y
auaa autl 2023 fiflsing 1.48 niuau. +36% y-y nvienelsuardasalsdusuiilsy
fuvinadfgoaaiiudseiinisal CPN azfomonisidulauasnalelusl 2024-27 511 14-16%
CAGR wyuannstfiulnuasgsAalsonsy way residential aosnaiihvung 82 un fdouusiin

\\‘ﬁa”

(-) TTA rilsamé 4Q23 9 24 au. wmin'linuAlsain FX 669 au. wazdlsannisane
Bitcoin 149 au. asfimazianuatantsaiiunulad 137 au. anAisznaidailiuag uay
A ldaninouigedunazananuainnisaanu auil 2023 anuannnisaiuaulng 744
au. —83% y-y mL‘B'a'hms:a'mﬁa”l,ﬁmuamu,tiam”l,ﬂua”-; avsanilving 8 um wugin “da”

(0) CRC rinlsund 4Q23 7 2.9 Wuaw. +20% g-q, +14% y-y nnisuazaainaia 10-12%
winanquIAINgIEA1s tax benefit ann Italy wuasiiuauiu slanulfufudntas vousd
SSSG Tmfinau 2% uaz dasiinlsiusdunsedy aaedneldanaudindy 17% y-y uwunliu
SSSG 1Q24 flusmnduiluinn 1-2% QTD 1as SSSG inansedd uauevilu Italy uag
Waauw windu 7-8% asdszananisuazsiatilviang 48 1 fouugin “da”

(0) CK rinlsans 4Q23 7 156 au. -76% g-g, +39% y-y ANAIALAAINIIARIAAIANIN
M9EUTe y-y wyuanmsfiudizasasAanassouaznisifulauasuisingu §Hunsanad g-q
wglifidutlunasuain TTW saudeey BEM, CKP dzaaavauiladuagnia se'lanadsianse
M2 g-g weiANInsETannANNALMINEaITATINTTINE Aull 2023 fidlsgund +36% y-y fuil
2024 ifieaailszanainnsinlsi 1.8 wWuau. +22% y-y wyuaaomsisedunasnalanasiio
Munsneaansug Backlog seauge 1.3 wauay. avsaihuung 26 uin fouugiin “ifa”

(-) BEYOND 4Q23 wanifumanuainmssndiuoulag 5 au. daanadimaiainasdials
Und 15 au. Wonuaiaandaldanani®nin 15 au. gonndinaia Safodasarlsdusiu
dsuasnannmaasansunuingfuuacssin F&B gofiu 1ana 1Q24 asfludadng
LL‘ujouiomn High Season wasviawlen asdszananisuazsianivng 22 1m Souusin
\\‘ﬂall
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Bt/USS+ 35.89 35.90 0.02
US$/Euro 1.08 1.08 0.08
Yen/U 150.29 149.98 -0.21
Yuan/US$ 7.19 7.20 0.13
Crude Oil 78.45 78.26 0.24
Gold (COMEX) 2,051.70 2,054.70 -0.15
BDI 2,041.00 1,899.00 7.48
ZINC 2,426.00 2,414.50 0.48
CRB index 275.08 275.27 -0.07
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 29-02-24 change
BANPU 1,771.25 5.60 -1.75
BJC 1,315.46 24.20 -6.02
OoSpP 995.56 20.30 -1.46
BDMS 513.10 28.50 -1.72
DELTA 443.43 71.25 3.26
AOT 353.97 63.50 -0.39
CPN 253.45 64.75 -2.26
PTTEP 251.93 151.00 -0.33
TRUE 191.55 7.05 -0.70
CRC 158.91 34.75 2.21
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 29-02-24 change
PTT -459.67 34.25 -3.52
ADVANC -211.92 201.00 -1.47
SAWAD -184.40 38.00 -4.40
EGCO -179.88 117.50 -9.62
CBG -127.64 69.50 -2.11
GPSC -112.88 51.00 -1.92
TU -109.03 14.40 -0.69
TIDLOR -108.14 22.50 -2.60
KBANK -105.49 123.00 0.00
PTTGC -98.01 38.00 0.66

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsdounas  udly  viafuduldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayanisnngusatnola wiEnieLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulagenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aaaanTaud windu 47.37 3 v3a +0.12% flav 38,996.39 aa ndanis
awwadayaiudaanndil PCE sanndaviudianaianisainasinitasev
uazaAMuinaAEImnAwe nandinisaanisaliin waazliuandnm

paniiaaeluili uasAduil S&P500 uag Nasdaq flannviszdugesalui Taa'ls

usonyuaInaslFuddunasviungy Al

(+) aaraviuainlfiann iasaninasmumusumaiawmanailssnaunisi
salauasus¥naansisunazmsitlawadayaduianasanigiilulilauaiu
Aewing aavinaiavugasuiuazszdugodailulssidnisaindeniniaie

aayadusuieiin uarzaadag
(+) aaavuaidaiflann sanasasduaainanigt aaziinasnuiuaiuas
UM uAIANsHaauadiu iailssduianisuanaia

(+) dndunvudesn agiusia 35.9 1n/eaaarsanis -0.24%

(-) ;vatinsfudu NYMEX anad 28 Leius wa 0.36% flavi 78.26 aaaans/
1fisa navanisillawmadanaduilauzaadiag ansiadantiuiuduuasanss
Winduiiludlewiv 5 dasadu lunasuhdlsuduagissdu 78.45 aaaans/

s wia +0.24%

(+) ;9@ mavA1 COMEX windu 12.00 aaaans wia 0.59% flavi 2,054.70
aaaas/aaud saginasnuaasaNusnaimfudula ndoansgitlamn
¢l PCE Migannsasdudmianaianisalzasiindiansi uasazaadiannidau

5.a. luzaigiuhillfuaevsdu 2,051.70 aaaas/aaud w3a -0.15%

SPDR Gold Trust fiansasnasai 822.91/ -0.31%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsgmdnaunnasaistuifinativduldidaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
cMo CMO-F 20/02/2024  11/03/2024 T ALL ALL-F 3/10/2023 | - ¢
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EFORL-W6 . 10/6/2022 . c
EMC EMC-F 18/5/2022 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
ane way Cash Balance JCKH JCKH-F 3/3/2022 . c
MG MGI-F 28/02/2024 = 19/03/2024 T3 JCKH-W1 - 3/3/2022 - ¢
JKN JKN-F 13/11/2023 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - C
m/utigumiﬂyalmﬂ ( Turf7.0ver rayl'/'o) yﬂmmiﬂ})ma uagmmIgameT iiganadaviy PPPM PPPM-F 4/3/2021 _ C
aduiug1u 12u P/E Ratio (ilusiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

