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aanaiunudl : SET Index foavuliudavsaiiasuazusonindea duditiaay 11.65
£l iszdu 1,382.05 £l d’;uagaﬁﬁmsﬂﬁamu 5.4 wiifluay. vlnanguaiannsaiingd uag
Wunuatvalundy wasou msuwnd Faanss aude lusu Hunsuviasusaia’ls
fa flasiad avns swes santiuluilssnaanagnaluaaaviuseduiiuy 1.1 Wuay.
mmzﬁﬁnamusﬁomﬁwﬁnuwﬁaa{mﬁ 743 au. (ueif9 Short Index Futures &n 1.55
niludyan)

uwuTiuaaaiuil : inana SET Index fun TiuwAFIfIaRaNUTTENNIANTAINY
Adfluay  Tessasfumuwsuvdnusua 1,378-1,380 3n  Tasaaasadiaaudala
wasrgAasdeydudl da Wuwla PCE wau u.a. deaa Core PCE +0.4% m-m, +2.9%
yy  devinaanneuaaviageninaaazvinlvinaiadeasaunasinnisannaniiauas
FED audAnduuazifiuliladnedng Taaaainazisusulumalszapnday f.0. via a.a.
waznasliuansn 4 afolullil ahuiadnludsanaiuiifamuanaasusialnadau
w.a. Masn. uisiugavinsrasmalssaails 4Q24 ua. delassuaanuminAani
uagiunsdsuilszanainis EPS 1l 2024 a5 3-4% Taasagfinsnuviu SET Target
Snafoduidauil atolsfmuuasnifosgAR Inauagitlsua. b6 Bottom waaludl
2023 nauazisudiugalu 2024 vinlvindonasduiivissdu 1,350-1,360+- 3o fouraula
lunsneanasaNszasnatd-a - aussasdudoniudanasuiunedmadiaiamnuas
wnTinAlstidudounso

nagus : W@anuriTnauduils 4Q23-2024 udounsouas PER/PBV diieudu Pre-
Covid

HurauLéiau AL CPALL, ITEL, MINT, PRY, TU

FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, MINT, NSL, SJWD, and TIDLOR

vusutuil : TIDLOR

o wuziin “da” sadwiang 27 1m

o Alsgnd 4Q23 aanunid 901 Wuaw. -10% g-q us +10% y-y lnaidasaa 629310
asdeansaadesn wenaalaudunnnelddsssudanTaunss  aaidda
aaumuwdaunsndifivanmsidanasaiias aan NPL afuasuda 1.47% s
157014 wazanan 1.54% tu 3Q23

o lsutlsznainistl 2024-25 Wdnaaiaszviau Guidance fuswns Taaananlsang
11 2024-26 farduiainaisuads +20% CAGR

e UUIFU 22.80//22.20 1w wuweu 23.40-23.50//24 un

Fund Flow : nutinssusdunundninivaiginiagns US$505 a1u Taanseanda

Indexes Summary Last %1 Day %MTD %YTD
SET 1,382.05 -0.84 1.28 -2.39
SET50 841.77 -0.96 0.93 -3.83
Dow Jones 30 38,949.02 -0.06 2.09 3.34
S&P 500 5,069.76 -0.17 4.62 6.29
NASDAQ Comp 15,947.74 -0.55 5.17 6.24
FTSE 100 7,624.98 -0.76 -0.07 -1.40
Hang Seng 16,536.85 -1.51 6.79 -2.99
Nikkei 225 39,062.81 -0.08 7.65 16.73
Shanghai Comp 2,957.85 -1.91 6.07 -0.57
MSCI AC World 758.13 -0.34 5.39 5.15
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 15.99 14.59 13.11
China 13.61 10.32 10.21
Hong Kong 8.67 8.00 7.92
Indonesia 17.71 1.84 14.14
Korea 18.47 10.43 11.00
Philippines 13.30 11.83 11.82
Taiwan 23.06 17.26 17.28
S&P500 24.20 21.12 18.63
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 248.03 217.10 143.99  -2,996.63
Indonesia 1.51 -127.71 686.67 1,220.88
Philippines 0.50 2.58 120.89 200.60
Korea 473.28 571.84 5,935.17 8,188.73
Taiwan -446.02 -279.82 3,386.48 4,802.10
Thailand 20.63 -43.49 202.86 -667.14
Vietnam 8.99 12.07 -96.99 -90.19
Total 306.91 352.57 10,379.07 10,658.35
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 27,536.45 26,793.49 742.96
Proprietary (Bt mn) 4,325.27 3,575.31 749.96
Local Institution (Bt mn) 5,091.98 6,185.83  -1,093.85
Retail (Bt mn) 18,296.36  18,695.43 -399.07
Unit : Contact Buy Sell Net
Institution 27,354 27,290 64
Foreign 52,655 68,200 -15,545
Local 93,573 78,092 15,481
Stock 28 Feb 27 Feb 23 Feb 22 Feb 21 Feb
EA-R 221.85 177.18 28.15 25.97 33.20
AOT-R 215.92 187.35 282.79 219.08 298.02
PTTEP-R 200.59 246.13 133.42 180.25 205.80
AOT 194.40 308.41 125.12 214.48 165.47
SCC-R 163.91 107.63 112.13 85.75 70.36
iladuiisasdinaiu

29 n.N. &u55: Core PCE Price Index (u.A.)

wAuuIA: GDP 4Q23
14.a. Ju: Caixin Manufacturing PMI (n.w.)

g1sT2u: Wuda (A.w.)

&nsg: ISM Manufacturing (n.w.)
54.a e W$ula (n.w.)

&ns5: ISM Services (n.W.)
7 d.a Ju: gvaan (n.w.)
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121 i Tee'lnea US$21 du wunTivzasnssusiiunuaiainaztzaanlisafamusiauiiu
wla PCE éiau u.a. vasaniguduil

Usziduddagiui

(0) SAWAD rilsgwd 4Q23 7 1.27 Wuaw. -9% g-q, +4% y-y awana 1ae g-q 7
anavnanMsevasay  ECL Mgeuassalanandasugnanudnineia  aasas el
asssutfisudniimauazealdanasiifivousininee duaanwduniwe NPL d5udu
vy 3.09% a1n 2.73% u 3Q23 wamanuainsadadailuilaiunaduntisadiesaiiae
auil 2023 fri'lsgna 5 Wuau. +12% y-y sndfuaniszananisdilsgnall 2024-26 a9

WA/

WEavamiwduTawnds +11% CAGR dsusanihvisnaaowmida 44 1m wusin “da

(0) OSP flsn@i 592 au. +5% g-q, +87% y-y Inaldmnaiama nelasuiug
"Lm"l,ﬁnﬁanimnvia}x”nmmnsw"tsfshaﬂsxmﬁﬁﬁ mumiomamm‘s’aaﬁnﬂﬁwiﬂuﬂmmﬁﬁo
aveia 4Q23 agn 45.9% A1n 46.5% Tu 3Q23 uazauil 2023 sHuuvadi 46.6% anav
1A 49.5% Tull 2022 aull 2023 fiilsgwa 2.4 Wuau. +24% y-y uunTuu 1Q24 Gdu
wssflughe High season velnauazwin amelsAanundednamasdalulssing
wagnswaviungeduanguasnalu saihvana 24.50 1w fouuziin “dda”

(+) TOA rlsdné +14% g-q, +70% Y-y ﬁ 679 au. AnIuazaaeaa 8-9%
fumgnndanmBEaeasasnnniiana ilsisedu g-q, y-y leussnyuainaane
Tulssimadulaauiadnagnavazsannesivlsunannaasfudianngiusn  GPM
diudrduanndunuinafuinanas auil 2023 flsand 2.57 Wuau. +81% y-y v
New High szazsuunTindlsdng 1Q24 aadonsedifiann High Season uazsdunu
Taaauniddanivanas avaadlsdndil 2024 wsedigen 2.6 Wuau. ;anihvng
29.50 un fouuziin “da”

(+) KLINIQ Alsgnd 4Q23 7 78 au. +10% q-q, +28% y-y vinaagegalud ann
el lauazdesantmivindu 15 shan aull 2023 fidlsgnadalan 289 aw.
+41% y-y nyuannnmsillasnanlmisaiiias uazngldaaduduials assuisana
A'ls1l 2024 azlesaiiiay +19% flu 345 au. seihnine 44 1 wunin “sadtasau
a7

(+) TVO lsgua 4Q23 widu 316 au. +26% g-q uaswanannuianu -603 au.lu
4Q22 win'Linunamsfidy azfiAlsdnan 202 au. +12% g-q, +6.4x y-y TRl eiN
asfushuasneld Nnaaunsalnsdudaiddu wdswydauvaasadaane uaz'la
feaanusidl dnsdrlstusundutiugegalusay 5 lasuna auil 2023 fiilsind 232
au. -88% y-y usnasnldruasgalluay aduwnaedfunaiiay 100% 2av EPS &n
A%9 Taevdn 2H23 vuay 0.65 um Yield 3% adszuinvdnianuuluunsiudiuast

2024 Tudszruiinimssiiungeil 1 d.a.
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Bt/USS- 36.01 35.98 -0.07
USS/Euro 1.08 1.08 0.00
Yen/U 150.46 150.69 0.15
Yuan/US$ 7.20 7.20 -0.00

Commodity Prices Current Previous %change

Crude Oil 78.37 78.54 -0.22
Gold (COMEX) 2,043.00 2,042.70 0.01
BDI 1,899.00 1,871.00 1.50
ZINC 2,414.50 2,422.00 -0.31
CRB index 275.27 276.49 -0.44
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 28-02-24 change
TOP 425.38 57.00 3.64
BBL 141.16 142.00 0.00
KBANK 137.56 123.00 0.00
CPALL 133.17 58.00 -0.85
HMPRO 109.19 11.20 2.75
TRUE 98.06 7.10 -1.39
KTB 79.13 16.10 0.63
OosP 77.31 20.60 1.48
BAM 73.26 8.50 6.25
CPF 73.11 19.00 3.26
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 28-02-24 change
SCB -274.26 113.50 0.00
BH -215.89 226.00 -3.42
AOT -196.24 63.75 -1.16
HANA -190.26 36.00 -13.25
PTT -133.58 35.50 -0.70
DELTA -130.81 69.00 -6.44
PTTEP -126.69 151.50 -0.98
SCC -113.99 271.00 0.37
JMT -112.36 22.80 -0.87
EA -80.52 35.00 -6.04

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
gasudelvinsualonin usEvlifianudssaeadastnyonsaduliamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannisnihdayaviaanuuiulunenuatiuil g linasdlafa
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuativillldlsslomi daaan daudlas vindh siaanudns
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuaaniweg Adwds ey Wde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Taausi¥ns anadavinumiiasisviuasndnniwedaiododonann doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(-) aanmamTaud anag 23.39 an wia -0.06% ilail 38,949.02 aaueiiiin
asnusanmstlawwadayaduidazasanigluiungiaud doanariedide
Avuanaviilullladue avlsuandanaanidoas

() saavugTslilaay Taaganaduainmsitiamanailsznaunsiin
AanTsnasud¥naanzfiou aasidnamuilaniussanisitlawadaya
WulazasgTsTaunazuasansgludilavifidamdyananisfuu iy
dasania

() esaavuiaidedlaaudnias TnanainIuaiuasrasiudiay PCE
ansgt Walssfiuiavneaanidamatld

(=) AMSuunaaud aqﬁu%nm 35.99 1nn/aaaasanss +0.31%

() Atinudu NYMEX anad 33 waus w3a 0.42% flavi 78.54 aaaans/
1sisa udvanssilawmaadantihuduiinduinanitanansalludlan
ud sagdtinasudinsiumanuiadaulmaasnguilssinagdoaan
fiuuazndusiinsadnolnade unaziuhidlsuasassyéu 78.37
AaRaNs/ussa uia -0.22%

() A magen COMEX anad 1.40 aaaans wia 0.07% flavi 2,042.70
aaaas/aaual Lﬁaamn"l,m%uﬂﬁﬂnmﬁumnmmﬁomwaaﬁumaams’ﬂu%g
deazanmuindegauamag Taavinlidyavasiinauwedudmsueda
asaaduanadu uaaeviininsodvissdu 2,043.00 naaas/aaua wia
+0.01%

SPDR Gold Trust damsasnavai 825.5/ -0.17%

*Cash Balance (next page)
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nannsneninnaunsAIsAALNIsdauna nannsnen1alainsasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsgmdnaunnasaistuifinativduladidaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
cMo CMO-F 20/02/2024  11/03/2024 T ALL ALL-F 3/10/2023 | - ¢
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EFORL-W6 . 10/6/2022 . c
EMC EMC-F 18/5/2022 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
ane way Cash Balance JCKH JCKH-F 3/3/2022 . c
MG MGI-F 28/02/2024 = 19/03/2024 T3 JCKH-W1 - 3/3/2022 - ¢
JKN JKN-F 13/11/2023 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un757‘17?75:1171457"77wi’wa’ﬁlzﬁz/wumm77ﬂ'7ﬂ“2/ﬂ7577572/7g/ Aa da57 NEWS-W7 - 14/6/2022 - C
m/utigumiﬂyalmﬂ ( Turf7.0ver rayl'/'o) yﬂmmiﬂ})ma uagmmIgameT iiganadaviy PPPM PPPM-F 4/3/2021 _ C
aduiug1u 12u P/E Ratio (ilusiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

