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Indexes Summary Last %1 Day %MTD %YTD
SET 1,393.70 -0.32 2.14 -1.56
SET50 849.90 -0.61 1.90 -2.90
Dow Jones 30 38,972.41 -0.25 2.15 3.40
S&P 500 5,078.18 0.17 4.80 6.46
NASDAQ Comp 16,035.30 0.37 5.75 6.82
FTSE 100 7,683.02 -0.02 0.69 -0.65
Hang Seng 16,790.80 0.94 8.43 -1.51
Nikkei 225 39,195.18 0.01 8.02 17.13
Shanghai Comp 3,015.48 1.29 8.14 1.36
MSCI AC World 760.70 0.20 5.39 5.15
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.01 14.71 13.22
China 13.88 10.49 10.38
Hong Kong 8.80 8.13 8.04
Indonesia 17.61 1.83 14.07
Korea 18.28 10.42 10.87
Philippines 13.27 11.79 11.78
Taiwan 23.06 17.26 17.28
S&P500 24.25 21.16 18.66
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -30.93 -30.93 -104.04  -3,244.66
Indonesia -75.08 -129.21 685.17 1,219.38
Philippines 1.38 2.08 120.39 200.11
Korea 14.10 98.55 5,461.89 7,715.45
Taiwan -446.02 -279.82 3,386.48 4,802.10
Thailand -64.12 -64.12 182.23 -687.77
Vietnam 1.77 3.08 -105.98 -99.18
Total -598.91 -400.37 9,626.14 9,905.43
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 28,624.34  30,924.07 -2,299.73
Proprietary (Bt mn) 3,358.49 3,098.46 260.03
Local Institution (Bt mn) 3,936.32 4,127.36 -191.04
Retail (Bt mn) 19,812.41 17,581.68 2,230.73
Unit : Contact Buy Sell Net
Institution 27,890 23,968 3,922
Foreign 83,508 120,396 -36,888
Local 100,606 67,640 32,966
Stock 27 Feb 23 Feb 22 Feb 21 Feb 20 Feb
IVL-R 346.80 80.35 70.42 72.39 38.41
AOT 308.41 125.12 214.48 165.47 186.20
PTTEP-R 246.13 133.42 180.25 205.80 175.42
AOT-R 187.35 282.79 219.08 298.02 131.75
EA-R 177.18 28.15 25.97 33.20 45.89
iladuiisasdinaiu

28 AW, aw¥s: GDP 4Q23 (1¥uilseneri 2)
29 .. &u55: Core PCE Price Index (u.A.)

wAuuIA: GDP 4Q23
14.a. Ju: Caixin Manufacturing PMI (n.w.)

g1sT2u: Wuda (A.w.)

&nsg: ISM Manufacturing (n.w.)
54.a e W$ula (n.w.)

&ns5: ISM Services (n.W.)

Contact person :Veeravat Virochpoka, FSSIA

Register :047077

FB : FINNANSIA SYRUS SECURITIES
twitter :@fnsyrus Telegram :Finansia
www.fnsyrus.com

Daily Focus

Earnings and Selective Play

28 February 2024
2024 SET Target: 1520

Gla'mﬁu's‘luﬁ : SET Index rzaadiasdnidniaamuaa aaudnidntan 4.44 3a Missdu
1,393.70 A sheyadinsdaune 5.6 viluau. nquvidnaia da lasad waoeu sHunaud
wyuaate laua viaowden uuued dildn  aantiuludssvannagnaluaaiauuneg 191
au. aaziinaonuatsmddomaanainuazisetuilu 2.3 wuau. (uag Short Index Futures
Fodo 3.69 uiludayan)

wnTuuaaa Uil : e SET Index fomoundada Sideways to Sideways Down 1u
nsau  1,385-1,400 3a TeseiRdaluivinavyuy aaiavusvlssindlagsiunsedl
WRUNEU IRasadumdianATHgAadduacanigie GDP 4Q23 (aansainfert 2) Autl
warlamawisduila PCE fau w.a.lufunseidenaialiihmtninniias winaanuusedu
uargenIAnaTnaduiuninadaouaznaninamwinnsaananiisnas FED azAaurineth Tan
agasaanadlandannaniialusaunissvmpndau f.o. e 50-60% suludlsunadong
FuanTavaaviauasmsilsznials 4Q23 wavua. delassiuaanundiniiae uasdInalw
dszanainsAnlstl 2024 naangadiuas Taesagiaisnumu SET Target dnasoRuiiaut
atglsAausuasinioiasesAanauazinlsua. \e Bottom waaluil 2023 Aauazisuiiudilu
2024 vinlvindonasduiiiisesu 1,350-1,360+- aa doraulalunisnaanssaussasnale-an
suszardudoniundanasmuilunamidiasmmawazunhinilstdudounso

NayNs : Wanvuvitumudunils 4Q23-2024 ufisunsouar PER/PBV swiaufu Pre-Covid
YULeULGiau A.N.: CPALL, ITEL, MINT, PRY, TU
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, MINT, NSL, SJWD, and TIDLOR

wutauiuil : HMPRO
o wugth “da” Manihvane 13.60 1n

o inlsand 4Q23 7 1.68 au. +9% q-q, +1% y-y Aneaiauainaia 5-6% nndasiAls
Fusuiidninmaiasannisanfanssunisdeiunsaaia raesaladtzaadiad'ld au
1 2023 fifnlsqgna 6.4 Wuau.+4% y-y dniiaa 4%

o uuTuin SSSG fiudrsaiiasann daau 1-2%lwdau w.a. du win 1-2% lwdau n.w.
faman1stl 2024-25 +7% uar +6% auaEdL 1Aumsa PER i 21 wihsninadia
7 30 wih

e 11wy 10.70//10.50-10.30 uw wwdsinu 11.20//11.50 un

Fund Flow : 1uginssusidunuwdnunivaaananngfinmnagnd US$568 a1u inlae'leviu
US$446 au druinmdlansedinaiiuneg US$14 au shudvadauinlvaaangega
Sulafiide US$75 au anuea'lng US$64 au srutiaauinuazfldddudnsed wurTuuuasg
ATTLRITUNUAIATIN FINENNEIULAZI AR NFIAULATHFARNWTF1T9 GDP 4Q23 (Aanisal
A%a1 2) uarinaanizduila PCE Autuwaway

Uszidudrdagiui

(-) HANA 7n'ls 4Q23 ihAanisannfiisuazaaiama 500 au. fv'lsand 4Q23 windu 125
au. -83% q-q, -88% y-y win'lisan FX gain warmansivasdu asfdlsing 291 au. -
57% g-q, -47% y-y a1n Margin anaslaafidildaalsuandudinsadouaraladanadsuilse
T30 urinmals auil 2023 ddlsans 1.76 wWuau. -16% y-y faafuaianlsil 2024 +16%
wagszuionumuilsanansaoilssyuiud 5 f.a. 4

(+) KCG rinlsanad 4Q23 7 141 au. +24% g-q, +156% y-y #lasifseaa ansala
Winduau Festive season 1aannil warlasenisuenaiidondn IWS ABundadeusifay a.a.
2023 fusiuun aull 2023 fiflsqnd 306 au. +27% y-y avaianlsgnall 2024-25 whule
wasflar 16% avuilaaiumnse 2024 PE Wiee 14 win deaemanilhviang 12 1m wugin
g

(0) SC rinlsanad 4Q23 7 851 au. +69% g-q, -9% y-y winwnsanis one-time fiAlsnd
atl 968 au. +92% g-q uAYNTIEIA y-y auaa uil 2023 Alsans -3% y-y 15deasaa
Ail51 2024 39T 2.5 sWuau. TeaTuuduAtls 2H asdunit 1H neaulaasiosalv
2 wivlu 2H24 wazasdladiumnuinszandily 2Q24 ssaasnmduiiunagia 2H23
0.16 u./%u Yield 4.7% XD 2 w.a. assnaitihvung 4.40 un donugiin “ga”

(-) CPF 4Q23 wanfif'lsana 121 avu. usmnlinunanisfivasay 4Q23 ananu -1.08 iy
au.  uhandaannannnaudadaianainnlsang  sasddunudoriuaeah autl 2023
WMANUEANE -5.2 Wuau. a1all 2024 azfisaunsaidddu ainasaagsiaribivindlsaan’l
s lnfunasuyiu wdaoovyinadauin 1Q24 azilslenda’lsi uazuyduwands
aanusawrsitaynivadau

(+) SCB Bloomberg e SCB X 'jn‘lna’q:usmﬁamnaomﬂﬁnﬁaﬁamimao Home Credit
Vietnam (HCV) yaa1 800-900 auwndaey+ dusu HCV (fluasAialuieda Home Credit Group
fAoflu non-bank Fymfsasuausd G51ugnd1 15 ause &2 1.6 uluwve Teafiang
ddasfudasatan ufslidudauhdasadnseuausd warduddanuslne uasingsia
ﬁm*ﬂaimm‘au"lulfiumu'mLﬂuﬁiﬁQﬁaf'mri'\"liﬁﬁmn usifosiasfinmuneasdaaiiuifuuas
wasiauasalyd andwisng 118 1 Souuzii “da”

(+) SAV Tnuilszauiluiin eedwiu flight asdfuddu g-g uaz y-y lu 1Q24 1aw
overflight Bududadudous 5.a. &u landing and take-off Ffumunsfudiuas
finviaoiniu  funtsuadu tariff  Aufsuiaduwiihasdedunieluare 2H24 uazflu
upside 1ufl 2025 Usznaudu SAV agszmingnistasndusginaaniiavingsAanisiuan aa
azaauy MOU fl.a.-une. 6 uananflus¥ndlamalaouisdu aviation wiaduaalutld
doflusdn upside luilssunanisuastst e 26 1 fonugiin “da”

Wi 1910 3


http://www.fnsyrus.com/

FINANSIA

Bt/USS- 35.87 35.88 0.02
USS/Euro 1.08 1.08 -0.03
Yen/U 150.47 150.51 0.03
Yuan/US$ 7.20 7.20 -0.01

Commodity Prices Current Previous %change

Crude Oil 78.51 78.87 -0.46
Gold (COMEX) 2,038.80 2,044.10 -0.26
BDI 1,871.00 1,866.00 0.27
ZINC 2,422.00 2,424.50 -0.10
CRB index 276.49 273.64 1.04
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 27-02-24 change
CPALL 1,084.92 58.50 2.18
JTS 173.57 89.75 12.19
SISB 171.71 43.75 15.89
TOP 142.28 55.00 -5.17
CPN 104.47 67.00 1.13
HANA 80.67 41.50 0.00
DELTA 76.46 73.75 0.00
CPAXT 72.10 34.25 0.74
com7 62.07 20.80 -0.48
MASTER 52.04 76.75 5.50
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 27-02-24 change
PTTEP -514.60 153.00 -0.65
IVL -264.70 22.40 -6.28
EA -206.82 37.25 -5.70
BBL -177.27 142.00 -0.35
SCB -161.13 113.50 0.89
PTT -144.28 35.75 -0.69
KBANK -115.78 123.00 -0.81
AOT -111.37 64.50 0.00
GULF -106.36 44.50 -1.11
BDMS -88.80 29.25 -0.85

DISCLAIMER: saouatufidavinlasusimudnning dusamnisamu an aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
wianmuasdnnindanudayarilsnngusadiola w3EnIvhisufinrausaninu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
uS¥nuaznuiudniludayauazanuiuddsingagluneanuatiud  iuiliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINuAITANENTaYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, IMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(-) a1 Taud anay 96.82 aa u3a -0.25% flavi 38,972.41 1@ amziin
amusansiilawmeatayalduiauasiayaiasrgAadu q uasanigdeanaved
fvuanaiiiiuliaddme aslfuasdasnaaniddaas

(+) eanavualsdiiaun Teadui DAX 2avaaiauinasuiiuasseaugodaiiuy
sz¥dnsal aadinaonusanistlawadayaduialudilawvididam dayana

uvihAmAuAnuanaInazinslsuandnneantialuili

(+) aaavuaideilamn fuduls ndsaaransedandanud annsitnasmu

vhduangsaoulduilaanszt wasmaoudiauasegiadu
(+) ddunvudean agiusina 35.88 un/aaaarsanss -0.22%

(+) s@tinsiudu NYMEX tindu 1.29 aaaans wia 1.66% flavi 78.87
paas/iNdsa andinasnuaianisaiinnauTauln uasandvusins vsa
Taulnwaa azzmanaaafdsnsudminiuaan il Snndeduaa lasnausn
uanand dnasnudoumnisiasamaafeszuindssiaadunauaunaig
nada lunaihidlsuasadissdu 78.51 aaaars/undisa vda -0.46%

(+) ;1@ masd1 COMEX windu 5.20 aaaans wia 0.26% tlavi 2,044.10
aaaas/aaud Taaldiadmnaananisaausuadiiunaaaisanss odolause
nuuanAusdazasinasmuiataiuamsnarainse s filsuaed
seeu 2,038.80 aaaais/aaua usa -0.26%

SPDR Gold Trust fansasnavai 826.94/ -0.11%

*Cash Balance (next page)
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nannsneninnauInsAIsAALNIsdauna nannsnen1alainsasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsgmdnaunnasaistuifinativduldidaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
cMo CMO-F 20/02/2024  11/03/2024 T ALL ALL-F 3/10/2023 | - ¢
T2: vhwdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EFORL-W6 . 10/6/2022 . c
EMC EMC-F 18/5/2022 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
218 way Cash Balance JCKH JCKH-F 3/3/2022 . c
MG MGI-F 28/02/2024 = 19/03/2024 T3 JCKH-W1 - 3/3/2022 - ¢
JKN JKN-F 13/11/2023 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : iudwanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanadudaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - C
m/utigumiﬂyalmﬂ ( Turf7.0ver rayl'/'o) yﬂmmiﬂ})ma uagmmIgameT iiganadaviy PPPM PPPM-F 4/3/2021 _ C
aduiug1u 12u P/E Ratio (ilusiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) wintfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

