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Indexes Summary Last %1 Day %MTD %YTD
SET 1,398.14 -0.31 2.46 -1.25
SET50 855.12 -0.28 2.53 -2.30
Dow Jones 30 39,069.23 -0.16 2.41 3.66
S&P 500 5,069.53 -0.38 4.62 6.28
NASDAQ Comp 15,976.25 -0.13 5.36 6.43
FTSE 100 7,684.30 -0.29 0.70 -0.63
Hang Seng 16,634.74 - - -
Nikkei 225 39,364.82 - - -
Shanghai Comp 2,977.02 - - -
MSCI AC World 759.17 -0.26 5.92 5.67
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.07 14.78 13.29
China 13.70 10.36 10.25
Hong Kong 8.72 8.04 7.96
Indonesia 17.60 1.83 14.04
Korea 18.45 10.46 10.96
Philippines 13.33 11.85 11.83
Taiwan 23.17 17.32 17.35
S&P500 24.22 21.14 18.63
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 187.23 570.45 -73.11  -3,213.73
Indonesia -54.13 -54.13 760.25 1,294.46
Philippines 0.70 0.70 119.02 198.73
Korea 84.46 84.46 5,447.79 7,701.35
Taiwan 166.20 166.20 3,832.49 5,248.11
Thailand -53.94 249.09 246.35 -623.65
Vietnam 1.30 1.30 -107.76 -100.96
Total 331.83 1,018.07 10,225.03 10,504.31
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 22,982.94 24,921.44  -1,938.50
Proprietary (Bt mn) 3,489.35 2,840.37 648.98
Local Institution (Bt mn) 4,219.65 4,218.93 0.72
Retail (Bt mn) 17,693.77  16,404.98 1,288.79

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 21,954 15,026 6,928
Foreign 47,293 62,776 -15,483
Local 68,367 59,812 8,555
Stock 23 Feb 22 Feb 21 Feb 20 Feb 19 Feb
PTT 331.82 36.72 182.81 215.52 220.57
AOT-R 282.79 219.08 298.02 131.75 103.89
BBL 226.69 108.27 212.54 52.07 39.77
PTT-R 222.23 48.43 68.94 32.81 30.36
DELTA-R 220.30 257.91 166.28 378.20 129.56
iladuiidavinau

27 A, ditlu: Wula (n.0.)

auss: nanddedadudinenu (u.a.)
28 n.w. ands: GDP 4Q23 (Usuilsensodd 2)
29 n.w. &ns5: Core PCE Price Index (u.a.)

wAuuIA: GDP 4Q23
1 4.0, Ju: Caixin Manufacturing PMI (n.w.)

g1sT2u: Wuda (A.w.)

&ns5: ISM Manufacturing (n.w.)
5{.a e Gula (n.w.)

ausg: ISM Services (n.w.)
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Gla'mﬁu's‘luﬁ : SET Index waasghszardunavainisudduaautinoudouss 2 Sunaumiin
guiiflaauidnias 4.33 an vszdu 1,398.14 aa aauficieeata ‘ldua Hlasiad asuwned
uuual Sidansafing Srunautitlszans laua daanst viaaien fuwmnns aantuludsanad
Sousnsoda sagiinasnusmAndnananaana 1.9 Wuaw. (wag Short Index Futures 1.5
niludeyg)

wnTiuaaafuil : naa SET Index undodh Sideways lunsau 1,390-1,405 3@ ae
mafRdamaluiannugy  aaediiulunaumaluladuwdyusemaviilssyasdunaeann
dsudifusauuselurhvnaumin Srudilenitasfidiaunaswsiadrdaiaaawzdoansgudau
w.a. aanuunadu i tandedadudrasnu GDP 4Q23 (mﬂmsniﬂ%m?‘i 2) uasiauanigdu
wla PCE luAutuwaisvdonaralviimiininavian dedasdnauinazgeninaiaaiu CPI
sznalinaumividalil uazazfinasananisalnsannanidauas FED lusaunisisyapidau
fi.6. Teaagaanuihaniuagi 54% deasvinwindelidaiau sHululssvaiuanldogaving
2avnsUsznaniils 4Q23 wavua. dodassulaanuaanindininaia High Single Digit way
Guiunstsuaadsananstl 2024 as iavlimsmuvau SET Target Saafodudaud
athalsfimuannuinTiuaseghanicuaasigatuil 2023 ldusuaznaaasediduluil 2024
Tamanwzlu 2H24 navoudszanailssandl 2024 aainasriuaa14laly 2Q24 vinlvisfuag
Fufiissdu 1,350-1,360+- 3a fotnaulalunsnaasasausEaznAane-a1) shussardudoniy
Wanasnuiilunadiiitfadomauazuun Tindlstidudounss

ARLNS : lanurTuiudunin'ls 4Q23-2024 ufisunsouay PER/PBV enwiieudu Pre-Covid
YULeULGiau A.N.: CPALL, ITEL, MINT, PR9, TU
FSSIA Portfolio : AOT, BCH, CPALL, CPN, GPSC, MINT, NSL, SIWD, and TIDLOR

ueuiuil : CPALL
o wuztih “da” manivune 77 1

o 1lszaAnnlslnd 4Q23 1 5.6 Wuau. +32% g-q. +93% y-y fnnusuazaainaia 18-19%
a1n Gross Margin uad CVS #idininaa aaeidselaudousoniu SSSG Mnnlanagshas
CVS Wholesales wag Retail

o uuTiin SSSG 1QTD fomsudounseatil +3-4% uazuwunsuenasnan CVS azfiuda 700
g tulnauasdofivnuaenasnanduyznuazanaaiiiag aaiilsll 2024 duiesaiiiag
uazfl Upside antaqiiuviaie 2 niluaw.

e LudFu 56.75//56 un wudeu 58//59 un

Fund Flow : 29 2 fuiriusnnszusdunudonsiuaitingfianagns US$1,089 au 1as
flonszandai'leniu US$1,164 au drutn1mdlaivainuioasinda US$129 aru drude
andaufiadundnuluaaanifaunadszveainlaadulafiids US$121 au anuera'ina
US$54 a1 winTunzadnssudidunuaiaitasnaussundoiunatuladidugnaiavind'ls
seugdu vagRUavitlasfidauassfrardgnuiandu Tasaniaduda PCE ausglutu
WOWR

Uszidudrdagiui

(+) dvaaning u.a. 24 dndnaa +10% y-y &Hunsingl +2.6% y-y vinlvidau u.a.
Wenduinmananisen US$2.76 suatu uets'ldlduavauiiasansaminaidiududuen
nu Taaduuazdudfsdniagl doavviaunansudainagidyanaddu yardaaninwas
uazanEunIsIAEAsSIGau u.a. 24 weady +9.2% y-y RuAizenadis iles 410l
g0 waliigauiiy wdude avnsdadida uay doilesa

(+) SISB fin'ls 4Q23 ativ 211 au. +64% g-q uay y-y New high ﬁaswn”l,sfl,l,wﬁw'tiua”as”ni
Tso3eulnmi 2 wistdinlasina awane auil 2023 Arlsgnavinaegedalvisaiiiag 654 aw.
+77% y-y wiaalsll 2024 +36% y-y 1aaagd capacity windn 1,050-1,350 Atfaannnis
agnass. dRuitagdifin anihving 42 1 asuuzin “da”

(+) PRM rilsiné 496 au. +43% q-q, -35% y-y Alsviadu q-q u"mjnsm"lm“ﬁﬁffmmumn
ssfiavivnsauavindululssng wazasaudessnindsung dudrlsianas y-y wanans
anavuadituIuiEa FSU definnsiuge auil 2023 fidlsdné 1,891 au. +4% y-y uuiTiiu
1H23 @saain high season wazsuizalui 2 a1 avdssanaunisuagsaihvung 8.50 un £
wugi “dfa”

(+) ERW rnlsind 4Q23 214 au. +7% y-y, 45% q-q Annuazaainnia 10-17% an
AlaaAmdunisindeTsousuludilusiniimauas EBITDA margin dndima audl 2023 4
AlsUné 719 au. mauwTiudls 1Q24 fuudvunsesiaiiias ann High season atinelsiau
Japan Hop Inn 17‘imm/!uasnmﬁun'mﬁu1maon"l"ls Aavdsznainisuazsiaihuune 6.30 um
fFosugin “ga”

(-) RBF fin'lsawa 4Q23 1 140 aw. -33% g-g, +49% y-y si'm'j'u,i'u,l,ama'mmm 5-15% ann
Shipment delay uaz GPM 2zaadininninme fianudnaundusda GPM ilsuasannnis
1l@auwilavuay Product Mix auil 2023 fidlsgné 649 au. +35% y-y adszuinenisnunmiu

wg 7

dszananisuazsiaihvunatdaqiui 14 v dewugin “da

(+) ICHI ma 1Q24 filsflunya 300 au. Anass ANaunTiuneld 1Q24 fogesiaiiiasann
4Q23 meavisusunaladuwninas 1 wau wnzassiniema fa. Wusull wun.dodh
aldll 2024 1o 12% flu 9 Wuau. nisaeaid@snsuandoauuny SHuutvduladidaay
wanfddirlsdous 1Q24 Husulyl agszuivdiuindalsuagmnanimanaduiy 21 wvn
wugin “da”

(+) MASTER i'lsand 4Q23 7 164 au. +64% g-q, +108% y-y vinadfgoaalvai aufl
2023 firiv'lsgna 416 au. +38% y-y usdnilsznideiaudnan SET Tassafunaifluiuuay
AUNUEIAAMBUANUNUWANEN 4 fa yarwduaanu 152 au. lsudssinanisinlsgnall
2024-25 luidiuin 49% y-y uaz 10% y-y auanéu s nihvanadiu 82 un (mde
XD 72 1) wugiin “ga”
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Bt/USS+ 35.89 35.90 0.05
US$/Euro 1.08 1.09 -0.05
Yen/U 150.53 150.70 0.11
Yuan/US$ 7.20 7.20 -0.02
Crude Oil 77.73 77.58 0.19
Gold (COMEX) 2,040.90 2,038.90 0.10
BDI 1,866.00 1,752.00 6.51
ZINC 2,424.50 2,405.00 0.81
CRB index 273.64 270.82 1.04
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 23-02-24 change
SCB 531.29 112.50 1.35
TRUE 192.22 7.25 10.69
KAMART 124.30 17.10 11.04
MASTER 109.58 72.75 6.99
MALEE 109.08 11.50 16.16
KBANK 95.27 124.00 -0.40
TKN 91.44 11.60 9.43
MINT 85.41 31.75 2.42
AH 80.81 24.80 -1.78
PTG 77.62 9.20 1.10
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 23-02-24 change
PTTEP -365.49 154.00 0.00
PTT -288.25 36.00 0.00
BANPU -224.86 5.80 -4.92
BBL -217.42 142.50 -1.72
KTB -211.59 16.30 -1.81
DELTA -199.40 73.75 -0.67
AOT -189.61 64.50 0.39
com7 -166.67 20.90 -7.11
ScC -145.63 271.00 -0.73
BH -136.93 235.00 -1.26

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamndaifianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudolvivsualomin uiEnlifianuilssaeadastngonsadauliamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannisihdayaviaanuiulunenuaiuill g linnsdladau
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuaiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuaaniweg Adwds ey dde (uwau) aradugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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() aaaanTaud anad 62.30 an u3a -0.16% Tat 39,069.23 aa uauziiin
asnuduadayaiAsesiaiadyuasanigludlavit desiudedud PCE tRam
duananieihena wa awBuliuasdaneaniis

() aanaviugTnlflaau inTaevunaumiiaus aaidinaonuazaanisdaune
Wasagasilawadayadudaludleavid tlamduaranisdivuanailuns
suandasnandauassunaisnaiosng q

(0) aaaviulatdeailansedd Taainaradnindndotlauinla ndvainvin

angodaludilaviviniuun
(0) AnduMNsIF adiisiia 35.96 1n/aaaasanss +0.02%

(+) s@tinsiudu NYMEX tindu 1.09 aaaans wda 1.43% flavi 77.58
paaa1s/inssa Tag'ldusonyuainaisaanisaiiinalmuiniuluaaialanag
1afunansznuanuanisailaudidaaudedudr lunsianasuazanasisaude
anainnes lunaziuhdlsuduadgissdu 77.73 aaaans/unsisa wia +0.19%

(-) ;i mase COMEX anav 10.50 aaaats wia 0.51% flail-2,038.90
aaaas/aaud iasanmsweduaasdannanauunuiusiiasausgiluiade
Aadunan ansitnasmuiumdayatAsesiaiadunasanssludlawid ia

seeiu 2,040.90 aaaars/aaua usa +0.10%

SPDR Gold Trust dansainavel 827.81/ -

*Cash Balance (next page)
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nannsneninnaunsAIsAALNIsdauna nannsnen1alainsasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsgmdnaunnasaistuifinativduladifdaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
cMo CMO-F 20/02/2024  11/03/2024 T ALL ALL-F 3/10/2023 | - ¢
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥1u Net settlement, WiuAwanadudauns uas Cash Balance EFORL-W6 . 10/6/2022 . c
EMC EMC-F 18/5/2022 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
ane way Cash Balance JCKH JCKH-F 3/3/2022 . c
MG MGI-F 23/02/2024 = 14/03/2024 T3 JCKH-W1 - 3/3/2022 - ¢
JKN JKN-F 13/11/2023 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlsz’wﬂmm77/7'717”1/177517:72/74 Aa dn57 NEWS-W7 - 14/6/2022 - C
m/utigumiﬂyalmﬂ ( Turf7.0ver rayl'/'o) yﬂmmiﬂ})ma uagmmIgameT iiganadaviy PPPM PPPM-F 4/3/2021 _ C
aduiug1u 12u P/E Ratio (ilusiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

