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Indexes Summary Last %1 Day %MTD %YTD
SET 1,393.61 0.91 2.13 -1.57
SET50 852.03 1.10 2.16 -2.65
Dow Jones 30 38,612.24 0.13 1.21 2.45
S&P 500 4,981.80 0.13 2.81 4.44
NASDAQ Comp 15,580.87 -0.32 2.75 3.79
FTSE 100 7,662.51 -0.73 0.42 -0.91
Hang Seng 16,503.10 1.57 6.57 -3.19
Nikkei 225 38,792.47 -0.26 6.91 15.92
Shanghai Comp 2,950.96 0.97 5.82 -0.81
MSCI AC World 747.91 -0.04 4.40 4.16
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.04 14.77 14.66
China 13.58 10.31 10.18
Hong Kong 8.65 7.96 7.89
Indonesia 17.76 1.85 14.19
Korea 18.50 10.48 11.04
Philippines 13.34 11.85 11.85
Taiwan 22.84 17.07 17.09
S&P500 23.89 20.80 18.37
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 358.39 358.39 -285.17  -3,425.79
Indonesia 5.06 149.00 897.92 1,432.13
Philippines 9.06 27.01 115.18 194.90
Korea -133.39 509.12 5,131.81 7,385.37
Taiwan -466.53 -843.80 2,255.32 3,670.95
Thailand 175.80 207.66 204.91 -665.09
Vietnam -0.38 10.26 -39.32 -32.52
Total -51.98 417.64 8,280.65 8,559.95
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 38,711.57  32,399.10 6,312.47
Proprietary (Bt mn) 5,129.86 4,866.99 262.87
Local Institution (Bt mn) 5,919.49 6,759.72 -840.23
Retail (Bt mn) 15,104.97 20,840.07 -5,735.10
Unit : Contact Buy Sell Net
Institution 43,732 54,945 -11,213
Foreign 136,494 111,518 24,976
Local 110,039 123,802 -13,763
Stock 21 Feb 20 Feb 19 Feb 16 Feb 15 Feb
AOT-R 298.02 131.75 103.89 120.01 177.43
ADVANC-R 271.39 82.45 68.38 266.74 171.82
ADVANC 261.84 107.33 89.19 41.12 129.25
BBL 212.54 52.07 39.77 137.71 112.11
PTTEP-R 205.80 175.42 148.11 144.79 327.40
iladuiisasdnniu

22 n.. &ns5: Initial Jobless claim, Existing Home Sales (u.n.)

‘e sanuasaaus (4.0.)
23 AW, wasui: ﬁﬂﬁmwmi‘faﬁumoasﬁa (n.w.)
27 AN, efiu: W¥ula (u.a.)

avss: naaddedagudiaany (1.a.)
28 AW, aw¥s: GDP 4Q23 (¥uilsonei 2)
29 A.w. W¥oiaw: Wula (n.n.)

wAuuIa: GDP 4Q23
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Earnings and Selective Play
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AANAUUINUL @ SET Index ususdulsudonnsesiuniviiaiainastadd aufitlauin
o Y v . & o -1 Py z N
12.54 3@ 7isedu 1,393.61 3a srayarinisdaznaivuiwiude 6.5 niuau. uauialve
Wsuddunyuaaia inlaanau suias Wuuud dlased asuwned Wusdu SHunguialr da
Faans4 viaunen aanfuludssmadonnagnaluaaiaudn 840 au. uadnaINUENTNANEN
undagnagediy 6.3 Wuau. (uaz Long Index Futures dvifiay 2.5 uiludeyeyn)

wnTiuaaa Uil : s1aa SET Index undod Sideways lunsau 1,390-1,400 3n iae
Teunstlsyrn FED  asviauinmsassanidoazliihiuazamenssunisdolisiulainageio
panifiagodnuuinla  Tessdassadayariuduauiulainduilalsudasgasauihvane
2% wdaAsHgAanigrudiousoninviae sudadudadiBuacdn gowalv Bond Yield 10 1l
awsgrududuily 4.33% ifRatuaaieuas FED aziduaneaniiafiau fi.a. usanminaniu
anaumda 52% uavuavliuaswvda 4 affld vinlvRuniwdidooaainavlsudulsade
athglsAaunaumaluladaals Sentiment wyuatigainou 4Q23 was Nvidia fiaanun
fniae shudadalulssmaionoduanzheldsaariavadnisisznianls 4Q23 uadua. 9
iagsuwinilsznidaanunudrdnninaas 7% waziduiunnlfuanissnanisil 2024 ao
Tamsazfimamumiu SET Target Snafodwdaud adnolsfiauaawnlinasegAaviniuan
srantuil 2023 luduazvaamsodduluil 2024 Taaawizlu 2H24 ndsonlszananlsyanil
2024 manasdiuaalaly 2Q24 vinlwisdenasdudivisesu 1,350-1,360+- qa fothaula
Tunsnaasdeaussaznale-gn suszazdudonimdanaonuiunamifiadomauay
uwnTiuAlstludounse

ARLUNS @ WlanviuriTuuiudunt'ls 4Q23-2024 ufisunsouas PER/PBV sinwieudu Pre-Covid
Huauéau A.n.: CPALL, ITEL, MINT, PR9, TU

wutauiuii : BDMS

o wuwih “da” Maniving 35 1w

o ilsind 4Q23 vinsAfgeaa vl 4 Wuay. +2% g-q, +27% y-y fnisuazaainaia 7-
8% a1n EBITDA margin AfninAa shusaldfelnauarstemalsuddunnse autl 2023
fidi1lsdné 1.44 wiiuau. +14% y-y

o umTiyn 1Q24 Tuwmusumalaannauldsremaddusadasuazitaniaiiuals 1Q24 vin
sffgoaalval aolsznainnsAnlstl 2024 1 1.57 wiluau. +9% y-y

e LuFU 27.50-27 v wwasu 29.50-30//31-32 un

Fund Flow : ruilnszusidununanunivaaananngfinnaans US$410 sy tiaduiva
aanan'leniu US$467 au eueiatn undle US$133 aru druadaundnui'luaidrlne
986 US$176 au sdrudulafiidouasflddiuadvaidnuieg wnTinsasnssuadunuainiiag
fonmunanu Taaunaumnalulad'ls Sentiment uanannou Nvidia AdinIAe uasie9unis
szaiu FED fudumwitnisaasaniinuas FED az'lih

Usziduddaytuil

(+) ICHI filsans 4Q23 7 295 au. -10% g-q, +53% y-y fninaalauasisnaia 7-
14% Taafls g-q Miasasnnalutiawinouuardandlsfusuianas aagisals
vingddgeaalviannsasmaridmliudsanaigodu autl 2023 salanuagi 8.1 Wy
QU +27% y-y wiEwvilszmdmaidu 72 iansmnaaasiuvindrlsainmsanaidu
100 au. W 1H24 uaranefuwasa 2H23 7 0.50 1n/yu yield 517 2.9% s51en
vhvisne 19 1n wusin “da”

(+) SHR ri1l5Uné 4Q23 7 65 au. wananmany 10 au.lu 3Q24 uazdnisuas
aaavimali 10-21 au. asnainelasumen®  wasinamsiiAsmaiasanis
fvlsAanad y-y annaseaaniiadnadiuduuasdaiuutsaianuann SO/Maldives auil
2023 wannduflumls 80 au. uwwiTin 1Q24 amavdiduain Maldives Outlook & uag
TsousuigiiauasinmeRnida full operation AssAaniviane 4 1 wugtin “da”

(0) SAV rilsind 4Q23 1 102 av. -2% q-q, +52% y-y mxaa Tae y-y Adindun
nnsnaudimiududounssuazmsvaanidaonaianas  ws q-q uzaadufumwny
WBinaudeniiu Overflight zgaaad atnglsAmudanilsdusduuas SGA anas auil
2023 fiAlsUnd 280 au. +49% wwluudls 1Q24 fomsudvunsesaiiiasainag
viaoimzasdunan Sauuuuaring asmaihviang 26 1 wusih “ga”

(=) TFG 21anu 4Q23 sdafiasdulasnad 2 LAZINANUINAATIAA ANANATITIANNE
dadaiidsuassiarfouyuadla vasisunuingfulfuasah aufl 2023 meanuans -
813 au. uiEndsemaAIatunasIn 2H23 iuay 0.01 un Yield 0.3% Tagaraanndls
yau wavaan TFG-W4 LAy 581 ahunie Tijdaviurdu Tudensy 10 vusdey : 1
warrant Taafiang 3 1 (Saml2d@né 1 : 1) ;e ld&ns 3.8 um azdu XD uay XW 30
w.e g

(0) GABLE ri'lsinéi 4Q23 7 101 au. +53% g-q, -20% y-y éha3iaa 5% ain
SGRA gunitaim aull 2023 fid'lsUné 252 au. -5% y-y (Hasannmsiinnasudseana
Masgnaznuaznsuasiunigediu dvasaanilsil 2024 +26% y-y uazdszanaang

fluwa 0.289 un/4u Yield 6.9% siailvinng 6.80 v wugin “da”

(+) IPO 1usi BKGI (dusfilsznaunmsatlusiTdiTusindusanisiwnsiiugassuaag
fofidin iRaufisnalandnainuinsesia NIPT analsiusud NIFTY dilunssudnd
wasgfaviulvejadnengn BGI duflululawmessiulandyndfy  imaadlsgnal
2024 7 53 au. +81% y-y uazma +21% CAGR Tu 3 flitowi dszfiusnaihvung
2.70 1\ (Finansia 1Jusi/5amimmsisuuassinn1sa1ssasimie-)
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Bt/USS- 35.91 35.88 -0.08
USS/Euro 1.08 1.08 0.08
Yen/U 150.42 150.30 -0.08
Yuan/US$ 7.19 7.19 0.02

Commodity Prices Current Previous %change

Crude Oil 78.04 77.91 0.17
Gold (COMEX) 2,037.10 2,034.30 0.14
BDI 1,632.00 1,629.00 0.18
ZINC 2,394.50 2,379.00 0.65
CRB index 274.01 270.76 1.20
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 21-02-24 change
SCB 2,891.09 111.00 6.73
TOP 362.23 58.50 -0.43
KBANK 305.95 124.00 2.06
CPN 254.10 66.00 0.38
SCC 221.40 268.00 1.52
MTC 195.50 46.00 5.75
TRUE 187.60 6.55 0.00
BBL 168.85 143.50 1.06
DELTA 161.79 75.00 0.33
TIDLOR 153.52 23.20 3.57
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 21-02-24 change
ADVANC -190.56 205.00 -0.97
TU -89.99 15.00 -1.32
CPALL -81.96 57.00 0.88
SPRC -80.46 9.00 4.05
INTUCH -72.11 70.25 -0.35
AOT -55.08 63.50 0.40
SKY -47.25 28.00 0.00
PTTGC -36.01 39.00 4.70
LH -31.12 7.55 2.72
KCE -28.42 38.50 -1.28

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaifianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudelvivsualonin usEvlifianudlssaeAdastnyonsaduliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulusnenuaiuil g linnsdladau
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlselomi daaan daudlas vindh siaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuaaniweg Adwds ey de (uwzu) araduiguasniwasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Taausi¥ns anadavinumiiasizviuasndnaniweddrofodonann doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud vAudu 48.44 am wia +0.13% flatl 38,612.24 3n usi
¢l Nasdaq Haaudasafuiutuil 3 asiinaousaguasznaunis
29 Nvidia deasfimadawandonaintavinns

(-) sanavjugsUiaay IaugnAAGUIINNITIIRIAIYUNFNTUIATT URY
vuanasidfeaaiasnananunalsznaunisiinfanie aaeiin
asnurzaansasnuiiasanisillamas e umslsymdau.a.aasia
Wam s Tivdanaands

(0) aaaviwaidenilansed Taatnasmudolszifiuanuminasfludnslsu
andameanidonasva avtvanaanliinnniiaa

(+) Anduunudan agﬁn%nm 35.88 1nn/aaaasansy -0.27%

(+) Matisfudu NYMEX wiudiu 87 wius vida 1.13% flati 77.91
AARANT/UITLIR Tmﬂ"lm“uiwuumnmsmmmsmﬁ'jmmumimﬁam‘%ﬂmlu
arfuaannatvandazdenansznusaalmutineiy lunasihilsuduai
s¥6u 78.04 maaans/unsisa wia +0.17%

(-) Amaged1 COMEX anad 5.50 aaaais wia 0.27% flati 2,034.30
aaaas/aaud ansitnasnuiumnanumslszaunase tialszisiu
wnTiudaseanidovana luaaedrhdusuduisseau 2,037.10
naaals/aaudd wia +0.14%

SPDR Gold Trust fiapsasnasai 829.82/ -0.76%

*Cash Balance (next page)
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nannsneninnaunsAIsAALNIsdauna nannsnen1alainsasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dssmdnaunnasaistuifinativduladidaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
cMo CMO-F 20/02/2024  11/03/2024 T ALL ALL-F 3/10/2023 | - ¢
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EFORL-W6 . 10/6/2022 . c
EMC EMC-F 18/5/2022 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
ane way Cash Balance JCKH JCKH-F 3/3/2022 . c
MG MGI-F 20/02/2024 = 11/03/2024 T3 JCKH-W1 - 3/3/2022 - ¢
JKN JKN-F 13/11/2023 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un75;47;775:1171457"77wi’wa’ﬁlzﬁz/wumm77ﬂ'7ﬂ“2/ﬂ7577572/7g/ Aa da57 NEWS-W7 - 14/6/2022 - C
m/utigumiﬂyalmﬂ ( Turf7.0ver rayl'/'o) yﬂmmiﬂ})ma uagmmIgameT iiganadaviy PPPM PPPM-F 4/3/2021 _ C
aduiug1u 12u P/E Ratio (ilusiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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