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Indexes Summary Last %1 Day %MTD %YTD
SET 1,387.33 0.08 1.67 -2.01
SET50 846.24 0.03 1.47 -3.31
Dow Jones 30 - - - -
S&P 500 - - - -
NASDAQ Comp - - - -
FTSE 100 7,728.50 0.22 1.28 -0.06
Hang Seng 16,155.61 -1.13 4.33 -5.23
Nikkei 225 38,517.30 -0.04 6.15 15.10
Shanghai Comp 2,910.54 1.56 4.37 -2.16
MSCI AC World 750.61 0.05 4.17 3.93
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.96 14.65 14.53
China 13.39 10.17 10.04
Hong Kong 8.47 7.78 7.73
Indonesia 17.63 1.83 14.04
Korea 18.68 10.47 11.16
Philippines 13.15 11.68 11.68
Taiwan 22.79 17.02 17.05
S&P500 24.08 20.90 20.68
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 137.70 -123.93 -664.35  -3,804.97
Indonesia 53.87 53.87 802.80 1,337.00
Philippines 6.05 6.05 94.23 173.94
Korea -46.69 452.70 5,075.39 7,328.95
Taiwan -477.92 -477.92 2,621.21 4,036.83
Thailand 33.93 33.93 31.18 -838.82
Vietnam 5.60 5.60 -43.98 -37.18
Total -287.45 -49.70 7,916.48 8,195.75
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 18,305.17 17,082.06 1,223.11
Proprietary (Bt mn) 2,082.83 2,464.49 -381.66
Local Institution (Bt mn) 2,507.57 3,191.46 -683.89
Retail (Bt mn) 8,881.41 9,038.96 -157.55
Unit : Contact Buy Sell Net
Institution 19,802 23,031 -3,229
Foreign 57,707 43,366 14,341
Local 60,305 71,417 -11,112
Stock 19 Feb 16 Feb 15 Feb 14 Feb 13 Feb
PTT 220.57 268.58 67.89 152.97 171.48
PTTEP-R 148.11 144.79 327.40 133.73 34.71
DELTA-R 129.56 567.38 103.55 238.61 48.98
EA-R 122.65 46.69 16.87 18.22 17.66
CPF-R 116.25 29.53 30.78 47.88 26.14
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Gla'mﬁu's‘luﬁ : SET Index unieda Sideways siaiflasauaia flawnnidnvas 1.06 3a 7
sy 1,387.33 3a yadinisdamounuiodies 3.2 wiuau. Tasaaiemadadamiaiv
angihlszidunsannanidauas FED vaninviaauas saufe GDP 4Q23 ‘'mavidrninana
Wfia Upside aantiulullssimadomeagnaluaaiaviudn 684 9au. usinasnusiemddasns
wotwilu 1.2 Wuay. (wae Long Index Futures nin 1.4 niudeyan)

wnTiuaaa Uil 1 59aa SET Index founiodh Sideways Tunsau 1,380-1,395 3@ at
atladalmiiinasdu aarauanigailavinmsdaduicnwinidaslunnlsssninsud was
safamunaaunsdszam FED Aufunslinaalssifiununlinmsannaniauas FED ann
fayuddiuluguacinasBuassandaludauy  f.o.  dHudadelulssandoannaniwend
szna GDP 4Q23 aaninsninaauazinmsnandesin. vinumudaseanide hudeadu
manviinadusaiiias  vinlieaameaniounnfuasiiuaneaniiaulongas  0.25% waa
2.25% lumsilssausandaqly dosimasinazviaustu Bond Yield 10 fuasinansedausim
2.6% wdsamluassaliasainsydu 3.3% luthe 3-4 auisiunn SHulndandnlussasd
foavaginislsznmanailsznaunms 4Q23 va.mnuinludlanififludulal uaznsliuan
dsznamsaTlst 2024 asihasnnvamdinela  vinlviszasdunwnudutidoliuddule
Aaurnedndn  SedeniudanasnuluuiaailszanaitlsudounsouaziunTinanlasaliiag
fuszazamdomanioidonnsalasugAalnai Bottom tuil 2023 warnaunaaasediduluil
2024 TaafamaniounasnsnseauldsgAaniadg Hudsslsanailszandl 2024 Manainay
wWuaalaly 2Q24 wndouasdufiiiszdu 1,350-1,360 3a forhaulalunisnaandvaussey
Na9-813

NAYNS : Wanvudilumudunils 4Q23-2024 ufisunsouas PER/PBV swiaudu Pre-Covid
Yueudiau A.n.: CPALL, ITEL, MINT, PR9, TU

wutauiuii : SNNP

o uuziin “da” anihang 22 un

 mar1ls 4Q23 vih New High 1 167 au. +5% q-q, +10% y-y a1n high season Tagiawie
suldiuauaiisefuiluangosauasil an U-rate vigodiu uag Product Mix A& wuu Gross
Margin ¥in New High & Siri pro femnanuusaznaasddu auil 2023 aad1ls7 638 aw.
+24% y-y

« us¥ndaihnelatullsunatl 2024 1a Double Digit uazlviihsvlsemalaunnnii a1ala
aglunsay 20-30% nndaauin nnudls uasflddiludgruih Gross Margin Aggressive
wndiulvinsau 30-31% w51a1adllstl 2024 v 785 au. +23% y-y

e U5y 18.80//18.20-18 uw uudsitu 19.40//19.80-20 un

Fund Flow : hufinssuadununaunany gnauarfioivaidngianausuisasinéa
US$121 wiadu'luatiinudle US$499 anu uslnaaanannladwiu US$478 au ahruadau
dauluatdnnilsand ileaduledidauasina US$54 darunay US$34 a1u auaidu
wnTinasnsrudmaIfnaund ulaaaarauaada Ty aarauanigiilavin
msfladudieinuun

Uszifudrdayiui

(-) GDP 4Q23 sma -0.6% g-q, +1.7% y-y n1suilaauaznisasnumatandudolaunss
futlafugrefanisallnauasmisasnuaiaigivadiuse aadinissdeaaniufiug vinlvidetl
2023 GDP ‘e +1.9% y-y & usull 2024 aawaniana GDP ‘lneasidiule 2.2-3.2% y-y
ssviaumwiasr§Aalnailanhnindais uazdedygafosin. Wvumudaneanide

(0) TU 4Q23 wnanuans 1.72 wiluay. nsana RL 1.84 ufiuau. mnlisiusansiay
agfiilslnd 4Q23 1 1.2 Wuau. -20% q-q, -31% y-y shniaa andasdlsdusuisinin
Ae wazaanidonaigoninaadntas auil 2023 fidlslng 4.74 Wuau. -32% y-y uinw
g3ianan Ambient, Frozen anansedilu 1Q24 &u Pet food araaaudl g-q ‘luluvianng
WAy ITC wsidianaznavuzas RL Aagmelddous 1Q24 aaviuulvininlslu 1Q24 uay
sauflaslilu 2024 indeasaanlsdndtl 2024 +16% y-y uagmanihvang 19 1 wugiin

“‘ﬁa

"

(+) ITC ws¥ndoihnelst 2024 1o 15% y-y wd9au Destocking gner US, EU nagwsil
2024 agwiunenagiugnan Private label wazdndvaenagnal Global brand Top 5 2adtan
athalsfiomuaafluiihdviime maldanuasegialanihisala dofusSolsuandls
qnall 2024-25 asflutiule +41% y-y uay +15% y-y enuardu lamadhvunalui 27
1 ITC faaudvagiinsiisunuiganinguas uazdqna Global brand aglu portfolio uane
518 AvAuun “da”

(+) EPG Tnuannsissauvinlvisfulamnndudu  operations  lusinvilssimaTanianiy
uansmle Avlsilszmalaluddadiudilsidlue low season wsitfafiunatlssinadidialaid
wihilasdauansnlsuazaamasids luaasasdmiazdofialdaagednlannats srulva
dlualdaadmduyaainsualafianaisdaanaisiu TIM wnin SHunansnlaidoaisas
anudlinay anaasdedaaraglulannadaliusddalsfunsaelas EPG doagluianie
Ausiaifias aasulifdgymmiiautielaiaus anihwing 11 1 fowuzi “da”

(+) TOP Tnulssnusindiangviahadhsuniluinnessasdunarsrasen Taadidasauyu
gofl 1) wnTinenisiudminasiuaglussdugesiaiiasainaasduazatmuiniusus
qUAR 2) Ansnau 1Q24 q:ﬁoﬁiamaﬁummnmwﬁaamsﬁ'\ﬁum‘%aaﬁuﬁtﬁuﬁu AWNRYU
fitls 1Q24 e 3) dlanad SBM2 asadumnldouladndaalufld deasviilusununis
audotianadsy US$1l/usisa 4) Tason1s CFP duvtiuay 95% aadladutlfasnuuen
AsndudAndudn US$4-5/1ndisa Adonduasiiuduannilaqiiu 275k 1flu 400k wrsisa/du e
wugi “dfa”

(0) MSCI Rebalance sauifiau n.w. ¢%fl Global Standard vjui2in'ladi vijuaan BANPU BIC
OSP fi Small Cap v{uwzin BANPU OSP GLOBAL SKY TISCO “uaan BEC SUPER finasian
flayudd 29 n.w. 24
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| Currency Markets _______Current | ___Previous_____%change | -
(AR b B S Ui Riexials AR (0) aanaanTaud aarailavinarsifiasluiu President’s Day

Bt/USS+ 36.15 36.04 -0.30
USS$/Eumo 1.08 1.08 -0.10 (+) aaaugTsdilawin Taeldusevyuainamsdiudiduadroudeunseuasviu
Yen/U 150.30 150.13 0.1 ARULERVILAT uanAIANURTILARUATLIATI TR AINLTIRG NAIANULAYTLEY
Yuan/US$ 7.20 7.19 -0.06 o o o L p o ~
godatiluilseianisalluddanvinidnunn lasannanudniatisfuanisasegaa
Crude 0il 79.13 - -0.08  fwmaInaY
Gold (COMEX) 2,027.10 - 0.15 ~ ) .
BDI 1,610.00 1,581.00 1.83 (0 aaravutaidadansdy vaugitnasnuduanasidnvdnseanidavaciy
(ZZII:IBCindex 2’;%28 2’:;875:3% 823 (-) Aduinvaaua agiusna 36.02 1n/aaaasanss +0.05%
Source: Bloomberg -onshore rate (0) namihsfudiu NYMEX aanatflavinnnsiilagluiu President’s Day luamizidiah
flsuasagviszdu 79.13 aaaans/insisa via -0.08%
NVDR TOP BUY (0) 7 magen COMEX manaflavinnisiiiasluiu President’s Day Tunaugiiiainil
Stock Net Value Close % e o4 . .
e T e 15utudndaavisyeu 2,027.10 aaaats/aaud wia +0.15%
(Bt m) 19-02-24 change
SCC 639.09 264.00 -0.38  SPDR Gold Trust #ansasnasei 837.89/ -
DELTA 563.56 78.00 0.65
AOT 353.47 63.25 0.00
GULF 296.67 43.75 1.16
ADVANC 268.37 209.00 -1.88
STA 153.91 18.40 10.84
KBANK 107.65 119.50 -0.42
TRUE 93.39 6.65 3.10
TASCO 78.20 17.10 4.91
STGT 74.17 7.75 12.32
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 19-02-24 change
BCH -104.70 21.80 0.00
CPF -85.74 17.80 -2.20
CPALL -65.69 55.00 0.00
AWC -42.05 3.90 -1.02
SPRC -40.21 8.70 1.16
EA -37.25 37.75 -1.31
SKY -35.81 28.50 -4.20
ITC -31.01 19.20 -2.04
BTS -26.66 5.60 -1.75
JMT -23.64 23.00 -0.43

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
e Aweaswduuua  d1de CwEEM”  dayatidsngluneaanuiigaiavinduuy *Cash Balance (next page)
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsuounlas  uila  viausnldaaannanlanla
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
wianmuadnnindanudayanisnngusadnola w3EnieLisufinausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansvizasmdnnindaiofodonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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udnnineiiingnmnasmsfifumsidaang uannsneinralsiasasviune C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsgmdnaunnasaistuifinativduldidaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
cMo CMO-F 20/02/2024  11/03/2024 T ALL ALL-F 3/10/2023 | - ¢
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauainasnisuifing ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EFORL-W6 . 10/6/2022 . c
EMC EMC-F 18/5/2022 - C
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
ane way Cash Balance JCKH JCKH-F 3/3/2022 . c
MG MGI-F 20/02/2024 = 11/03/2024 T3 JCKH-W1 - 3/3/2022 - ¢
JKN JKN-F 13/11/2023 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - C
m/utigumiﬂyalmﬂ ( Turf7.0ver rayl'/'o) yﬂmmiﬂ})ma uagmmIgameT iiganadaviy PPPM PPPM-F 4/3/2021 _ C
aduiug1u 12u P/E Ratio (ilusiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
WuuagseuapFauiyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

