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Indexes Summary Last %1 Day %MTD %YTD
SET 1,387.27 0.16 1.67 -2.02
SET50 845.18 0.08 1.34 -3.44
Dow Jones 30 38,773.12 0.91 1.63 2.88
S&P 500 5,029.73 0.58 3.80 5.45
NASDAQ Comp 15,906.17 0.30 4.89 5.96
FTSE 100 7,597.53 0.38 -0.43 -1.75
Hang Seng 15,944.63 0.41 2.97 -6.47
Nikkei 225 38,823.60 1.21 6.99 16.02
Shanghai Comp - - - -
MSCI AC World 750.55 0.75 4.22 3.98
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.96 14.60 14.48
China 13.19 10.02 9.89
Hong Kong 8.36 7.68 7.63
Indonesia 17.66 1.85 14.06
Korea 18.22 10.35 10.90
Philippines 13.31 11.82 11.82
Taiwan 22.80 17.08 17.10
S&P500 24.20 21.00 20.78
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -316.33 -261.63 -802.05  -3,942.67
Indonesia 174.83 386.01 643.71 1,177.92
Philippines 11.30 33.09 83.55 163.26
Korea -32.65 826.54 4,333.67 6,587.23
Taiwan 1,770.32 1,770.32 2,985.69 4,401.31
Thailand -37.17 -115.65 -25.91 -895.91
Vietnam -13.33 -13.33 -33.26 -26.46
Total 1,556.97 2,625.35 7,185.40 7,464.68
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 21,534.91 22,876.48  -1,341.57
Proprietary (Bt mn) 2,796.14 2,743.23 52.91
Local Institution (Bt mn) 3,721.27 4,414.73 -693.46
Retail (Bt mn) 13,975.26  11,993.14 1,982.12
Unit : Contact Buy Sell Net
Institution 20,819 25,814 -4,995
Foreign 78,378 58,702 19,676
Local 67,590 82,271 -14,681
Stock 15 Feb 14 Feb 13 Feb 12 Feb 9 Feb
PTTEP-R 327.40 133.73 34.71 36.03 50.33
KTB-R 237.80 41.86 98.90 29.27 121.04
KBANK 214.21 33.19 118.04 37.76 171.89
KBANK-R 198.67 80.30 180.44 14.56 295.23
AOT-R 177.43 185.21 213.22 274.44 80.49
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Gla'mﬁu's‘luﬁ : SET Index un39é Sideways to Sideways Up auaia fiaunndnidniian
2.16 3a visvdu 1,387.27 ja vuulaangudilnuardidnnsadng wazidngusunaisuay
damns4 dreaat yadnsdameneasmnuiuiuy 4.2 wiuau. aaululsavauagin
avnusvnfznagnalunaiau 693 au.uasl.3 Wuau. euadu (uwswdnun Long Index
Futures fiay 2 wiludayean)

uu':‘iifummmi’uﬁ : 157A1a SET Index wn3vea Sideways lunsau 1,380-1,395 3a Taads
fusedonnaaiaviuanigiiliuddusaiias usidlauAsHsAaTaaulildan tatniie
wasegAadilu SonauiliAndeyeuran Technical Recession aausinandl&nanssiiau u.a. 61
n31aa -0.8% m-m @u Bond Yield 10 flansgudonsodiuiia 4.25% & Dollar Index
aaudraudnian adrolsAauAdunniddonsedigen 36 1m/aaaas vinlvidonasnszua
Wunudoliivauindany dunslssunuasaduddvanuidolsanudumin vinlwindAalilag
AnsUsznasaaa GDP 4Q23 annanwaniluiuiuns (aanama +2.5% y-y uasfell 2023
+2% y-y) sumsssniaralsznauns 4023 va.ABuviinuiuTaasndonsunauuas iy
asfiudriaatlatdn  dedasdaanuinviegasziiunisdiulssnansinlsuad 2024 aonn
Tamdeala vinlimwsnduidelsuddulsaauinide szazdusedouiudanasmuluvui
mailsznailsudounsouazdtiadomnaniydy  sHuszazamdiaanivdeuinaaidsegia
Mned Bottom lufl 2023 usinauvsamsedrdiuluil 2024 Teademaniounasnisnszeu
AswgAaniass Hudsnnlsanaulszanil 2024 Aanainazruanilalu 2Q24 i fanasdaiin
s¢6iu 1,350-1,360 3a forrdulalunisnaassgsaussaznala-an

ARLUNS @ WlanviuriTuuiudunt'ls 4Q23-2024 ufisunsouas PER/PBV sinwieudu Pre-Covid

Hueuéau A.n.: CPALL, ITEL, MINT, PR9, TU

vueuuil : CPALL

o wuzih “da” sanihwng 77 v

o aAfTls 4Q23 wav CPAXT Adninaia vinlidlsuas CPALL fiuwnTduaanunfininaie
wudun 4.7 Wuay. +11% g-q, +63% y-y nyuaingaeuieniduiauasiiv 3 gsAaiv CVS
Wholesale uaz Retail 15 SSSG ifluinn drudrladnedemuanlead nudeldlsylamiain
aanifisaas CPAXT Manadnay Refinance

o maAlsTl 2023-24 4 1.72 wiluau. +30% y-y uas 2 wiluau. +16% y-y ainwanis

sifluou Lotus’s Afudmidininae navuilaqiiumse 2024PER iae 24 win s1ninlu
afins1 30 wih

e UUI5U 54//52-51.50 um uueu 56-56.50 un

Fund Flow : »uiinssuaidunuinauingfiniagnanuiuiu US$1,828 wintaalaniu
US$1,770 au aduandavinnisiuwsnudengamanmansiu walvaaananninindls US$78
au duandeudiaduluainduledidanuiwiu US$175 du uadeluaaanainlnaunga
US$37 au winTuuassualdunuaiadnazfdnauldluianiolunaiin waaiaddunarlainuiwiy
gutlazfinmlszmadiauduia PPI anssy

Uszifudrdayiui

(+) ITC sin'lsama 4Q23 7 767 au. +19% q-q, +14% y-y auaia win'lisiu FX loss 46
au. afilsUng 812 au. +24% g-q, -13.7% y-y seaalusau 4 ‘lasuna meladiudu
+19% g-q MuagMAaWTILanAINduN Restock siaann 3Q23 dasAlstusundudu g-q
Mnamldudunaing, U rate gofiu wagnmdanpinduas audl 2023 frilsgnd 2.28 wu
au. -48% y-y szazdumInA1ls 1Q24 a1aadauad g-q twaizgnasvda’linnnlu 4Q23 wed
aailui1sTause y-y sz 1Q23 Aaudesn wun.iflawweniil 2024 dsznausiasels
+15% y-y uazdasilstusud 21-22% winduann 19.5% il 2023 daluihvanad
Conservative snnfiuaindaumin asduaanitlstl 2024 awnduanfludasn +40% y- o
wugin “da”

(+) CPN maslsilnd 4Q23 v 4 Wuau. -4.6% g-q, +35% y-y wimenelaasduiayin
stdugoaailulsyiinisal atvlsAauaiaazdarldanasnivnuuasiinisasgedu g-q au
agma  uazamzaanideanagedumudunueanideviusudu Taosufevinlidlsung 4Q23
Wvaad g-q dmsuusonyunsdulaly 4Q23 inaagsAanisihuazusnisiananfenals
uazdasilstusulsuduvnaddgoaafulszignsal fHudeasnsihAuduay mall traffic
f9AIN967 g-q &ugsna residential eeazfiselagegaliudszifinisalanneanlaunauln
2alasonsiifiagiiaaiu  g3Aalseusugidunnndiasiniddsuduaunanssnusasagnia
dmsutl 2024 CPN azillaviag Central uasadssd uasuaswun 1u 1H24 Tseusu Dusit Central
Park na1eil 2024 uaz Centara One szuaanelufld aoilszunauAnlstl 2024 uaysanihvang
82 un fouugiin “da”

(0) DELTA rirlsawns 4Q23 agil 4.7 Wuaw. -13% g-q, +12.5% y-y win'lisau FX loss 93
al. warAlsnnnsAndyani1san 545 au. agdalslnd 4.2 Wuay. -16% g-q, -5% y-y 6
AT51A1A 8% uay consensus AA 10% analdanafigeninlng aaddandlsdusuda
il wdudwilu 24.5% an 22.6% 1u 3Q23 mandasiudumnguinsiudgeduda
&uAviiAenriaedy Data Center uay Al power system usi EV Power fidanat'lsdusiuianas
lu 14.9% a1n 16.1% Tu 3Q23 aane'ls EV anasioluanss wawde uaze sl autl 2023
filsand 1.84 niluav. +20% y-y vinaagegalni snfoaanilstl 2024-25 Tasaiiias 18%
Y-y ua 16% y-y auandu asmanihununad 70 un

(0) PTT sn'lsawé 4Q23 7 3.2 wuiluau. +5% g-q, +76% y-y sueaiaaa 1ag g-q 7
windushulugiinanndlsdvindunas FX gain uag derivatives gain wifinaananuain stock
Winduuazilsnnmsadivnutzaad 8iu y-y ﬁLﬁuﬁummwswwammmumn derivative
anay wawfidlsann FX gain windu wiflsnanissudunuanas dmsuselasu 4Q23
n596H9 g-q, y-y uazmalasandell 2023 anad 7% y-y & EBITDA 4Q23 -38% q-q,
+17% y-y uay EBITDA 229 2023 —13% y-y auil 2023 fidlsgwné 1.12 uauau. +23% y-y
(0) MSCI Rebalance sauifiau n.w. 62fl Global Standard vjui2in'lidi vjuaan BANPU BIC
OSP g2fl Small Cap v{utzin BANPU OSP GLOBAL SKY TISCO “uaan BEC SUPER finasian
flafudd 29 a.w. 24
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Bt/USS+ 36.16 36.07 -0.25
US$/Euro 1.08 1.08 -0.09
Yen/U 150.23 149.93 -0.20
Yuan/US$ 7.19 7.20 0.04
Crude Oil 78.12 78.03 0.12
Gold (COMEX) 2,014.10 2,014.90 -0.04
BDI 1,582.00 1,585.00 -0.19
ZINC 2,354.50 2,312.50 1.82
CRB index 271.28 270.19 0.41
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 15-02-24 change
TOP 275.68 57.50 1.77
DELTA 226.22 81.50 3.16
CPAXT 219.87 32.75 9.17
CPALL 124.08 54.50 1.87
KCE 118.47 41.25 1.85
BANPU 90.56 5.90 0.85
SCC 72.17 264.00 -0.38
BCP 66.39 43.50 0.00
AOT 63.28 63.50 0.40
EA 56.96 39.00 0.00
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 15-02-24 change
BBL -401.91 139.50 -2.11
PTTEP -232.81 152.00 -0.98
LH -196.53 7.45 -1.97
BTS -161.58 5.70 -5.00
ADVANC -160.21 210.00 -1.41
SCB -145.90 101.50 -0.98
KBANK -142.02 119.00 -1.24
INTUCH -91.84 71.75 -0.69
AWC -90.64 4.04 -0.98
JTS -71.95 85.25 -6.06

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadilsinglumaeuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuianafinsuldoundas  udly  viaRudnldaaananlasli
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
wianmuasdnnindanudayarilnngusadnola w3Enivhifufinrausaninu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
uS¥nuaznuiudniludayauazanuiuddsingagliuneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITENENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aareamiaud windu 348.85 aa wia +0.91% flavi 38,773.12 an uaeil
a2t S&P500 Uavindiy'la navannanigillawwaaaaldnanasuinnitaia it
vinlvaanadanunioina arazdulsuandaneanidalulisi

(+) aaravuainliimnn Taansdlawmanalsznaunisiudounsonasiisinan
nadauldhonuuaaiaudioasuasisasuiigssdugoaailulssianrsal aned
fnaenuilszifiuauiuaag dlsssnu ECB idemfunsznunsaadwilalugls
Taiu

(+) earavuiardatinuin sanadavdunaiasanigs navaull S&P500 U5udavin

e gon tnai
(+) ddunvudean agiusina 36.06 1 n/aaaafanss -0.09%

(+) :@atinsiudu NYMEX tindu 1.39 aaaans w3a 1.8% flati 78.03 aaaans/
1nfisa Lilasanarsaaudrzaseaaarsiflutladavuuaaia aselsid siatiniy
an1hen udsain IEA manisalnalsedminiulusainlanagiinduies
w@niantuild luaasduhilsuduagdssdu 78.12 aaaars/undisa wia
+0.12%

(+) ;1A masA1 COMEX windu 10.60 aaaats wia 0.53% flavi 2,014.90
aaaas/aaud Taaldusonyuannanaliunaaariiaaudiaouardns
wanauunuWusTasanigliudanas ndsananssilawmanandldniianas
manae luaaeihiilfuasdntianviszdu 2,014.10 aaaars/aaud via -
0.04%

SPDR Gold Trust fiansasnavai 839.04/ -0.17%

*Cash Balance (next page)
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udnnineiainzinanasmsiifunisdauny udnnsweiniuldindasuana C Caution

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsgmdnaunnasaistuifinativduldidaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
ALL ALL-F 3/10/2023 - C
T2: vhmdmanadudauns uay Cash Balance (dsegmdnauainasnisTuifina ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EFORL-W6 . 10/6/2022 . c
MG MGI-F 07/02/2024 ~ 27/02/2024 T2 EMC EMC-F 18/5/2022 : ¢
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
ane way Cash Balance JCKH JCKH-F 3/3/2022 . c
JCKH-W1 - 3/3/2022 - C
JKN JKN-F 13/11/2023 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - C
wyuSaun1sdaue (Turnover ratio) yaAn1sdaie uasrm o iiganndaviy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuags e uaavidauiyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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