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Indexes Summary Last %1 Day %MTD %YTD
SET 1,389.30 0.07 1.82 -1.88
SET50 849.52 0.11 1.86 -2.94
Dow Jones 30 38,797.38 0.33 1.70 2.94
S&P 500 5,021.84 -0.09 3.64 5.28
NASDAQ Comp 15,942.55 -0.30 5.13 6.20
FTSE 100 7,573.69 0.01 -0.75 -2.06
Hang Seng 15,746.58 - - -7.63
Nikkei 225 37,539.86 - - 12.18
Shanghai Comp 2,865.90 - - -3.67
MSCI AC World 747.89 -0.01 1.15 0.92
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.99 14.60 14.45
China 13.18 10.02 9.89
Hong Kong 8.25 7.59 7.53
Indonesia 17.64 1.84 14.04
Korea 18.26 10.47 10.93
Philippines 13.17 11.70 11.70
Taiwan 22.13 16.50 16.54
S&P500 24.17 20.99 20.75
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 39.80 -605.69 -540.42  -3,681.04
Indonesia 132.78 132.78 390.47 924.68
Philippines 8.14 8.14 58.60 138.31
Korea 238.85 238.85 3,745.99 5,999.55
Taiwan -316.02 -316.02 1,215.37 2,630.99
Thailand 1.85 1.85 91.60 -778.41
Vietnam -0.31 -14.78 -19.93 -13.13
Total 105.09 -554.88 4,941.68 5,220.95
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 11,365.75  11,299.34 66.41
Proprietary (Bt mn) 1,403.68 1,840.52 -436.84
Local Institution (Bt mn) 3,640.98 3,798.38 -157.40
Retail (Bt mn) 8,625.85 8,098.02 527.83
Unit : Contact Buy Sell Net
Institution 23,537 23,589 -52
Foreign 59,093 43,331 15,762
Local 60,509 76,219 -15,710
Stock 12 Feb 9 Feb 8 Feb 7 Feb 6 Feb
AOT-R 274.44 80.49 125.75 109.52 515.90
PTTEP 119.77 31.34 64.36 61.45 48.63
AOT 105.48 111.07 120.90 310.61 256.67
CRC-R 94.55 23.80 54.23 61.07 11.47
CPF-R 90.78 11.27 74.85 - 43.69
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Gla'mﬁu's‘luﬁ : SET Index undedfa Sideways Tunsauuawinn Aautladusuwnisidnian
0.93 3@ 7isvéiu 1,389.30 30 drayadInsdamaiiuiei@as 2.5 niluau. asnnaaiau
dadiulngideliaviinsifiasluiungananiangeiu FouzaasinaINUNANFNLILILNY
Toagoniululssnaagna 157 au. sasftnasnusvmddasgms 66 au. (us Long Index
Futures viau 1.6 niludeyaun)

W TNaaIA U : 159Aa SET Index azdoasuniofa Sideways lunsau 1,380-1,400 am
Tmqmmgammiﬂﬁmnm;L‘i‘:mmLLﬂuﬁuMa”ommmna”n’lul,aLfim:muaqnﬁumﬁ‘]mﬁmi’lu
Jutindeannngaageiu Guinwalduazdsalils adivlsAiaunsiadaulwimainagdedindn
Weann Bond Yield auwdgaiidonsedagy wasvisian Commodity agrviniiuuasnasende
daudnefle lavanaaasadaaudiaudwida CPI audsudau w.a. dull (aaname
Headline +2.9% y-y, Core +3.7% y-y wtaaannidiau 6.a.) doazfinadanisusudulanialu
mmmmamﬁumaul FED 'lumiﬂisjuusauﬁ’m"l,ﬂ a’mmmmuaaiamgammamﬁmﬁau ii.a.
Wig 16% aasfidau w.a. agn 52% suidalulssmadlanitiazinslssguuasaduy

AdiaTungia mmzm"amﬁmﬂwsﬂizmﬁﬁ)mm GDP 4Q23 Judunsunin frunissenidna
Usznauns 4Q23 wa.BudAndpunndudesasinaumsuiudssnanisitlsua.dl 2024 1ag
affuannnianiesle  szezfuniuwdanasulujuiiaedszmaiilsudounsouasiiiadamn
Wz daidainnsiuduasassgAalne'le Bottom uil 2023 usdnaunaaasediduly

il 2024 TaafemanianasaisnsaulATHgAanAss Tudsolsanail 2024 Aaainagriu

Tu 2Q24 wyfvnavduiiniszdu 1,350-1,360 o forhaulalunisnaasdeanssasnaly-and
AAYUNS @ laniuriTuuiudunt'ls 4Q23-2024 ufisunsouas PER/PBV sinwieudu Pre-Covid
Hueuéau A.n.: CPALL, ITEL, MINT, PR9, TU
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o eari1ls 4Q23 g 85 au. +16% g-q% +9% y-y M'lﬁﬂéjdéi_m'(m{@ﬁﬂ‘hﬁmﬂﬂ1ﬂ 1A
Wone'lsinianantu 7-Eleven idoudounss dasiivlsdusundumnlud uaznazasmany
wavUSENHNIIaLRY

o uswsdotihnetail 2024 Hulasn 19-20% y-y u.as:nnswq"lsfﬁl,ﬁuimﬁm‘wmm Atz
wazIANuRaILsEVgniasay wUsuiinAlsqnatl 2024-25 duiilu 383 au. +21% y-y
wag 425 au. +11% y-y enuaieu

e LwuFu 19.80-19.60 v wwsu 20.40//21 v

Fund Flow : »uinszusdunulugiianadoinnune Taaaarandnatioinmalauay
1ndu dasnd dilu feflavinais druaareandausuaduudainduy iadulnawin
dulafivie US$133 au druflddiduduazinaluaiiiuieqlssimaay US$2-8 a1u wunTiu
nixLLmﬁuuuiuﬁmm‘nza:j‘luﬁﬁwm"lmamh'nﬁammﬁ'(sfna”umtﬂmv’hmi waAaUTNUE
Livinuidy asnnaaiasadaaudniuduida CPI wfau u.a. ausgudud
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(+) AOT sin'lsiné 1QFY24 1 4.6 Wuau. +28% g-q, +966% y-y 61nI1ea1naIa 9% ain
Andansaaas SAT-1 terminal waganldanawinouduindy sruselanudingdy 2% g-q
ANnaugTasasemalulssnaiiuduiusedy 79% naulaie wazsholssimaduindu
lusedu 83% Aaulada wazvinlyfisalsain PSC windu 13% q-q aauevineladandlniu
Windu 140% y-y usinsod g-q Vetlanlsund 1QFY24 Aawflu 22% wasiszananisifetl FY24
200517 21.1 Wuay. winTiy 2QFY24E maddusaiiiasaniinausilaasmaifiudinas
fAsediu 85% riauiﬂimmun@mawaatﬁm avsmivang 76 1w feuusin “da” (ATTUNTT
AATUASUTEBIUNTTNAITATIAF YUY FINANSIA SYRUS G15961 M NAUILTEEIUATINAIT UAY AOT)

(+) IMT rirlsansd 4Q23 1 540 au. +16% g-q, +10.6% y-y #niiAa 11% ainasdaiiu
niliudumuagniagenitaia uagaldanadfivousininae autl 2023 fidrlsang 2.01
Wuaw. +15.3% y-y infsasaatlsanatl 2024-2025 dutaadusall 19% satl idassuzdu
saiuataliudueuey 4Q23 Waamndniusuazaaiama atglsAanundouasuui iy
anamnssu AMC doligala avsiaihvune 25.70 v donusin “da”

(-) PSL rinlsiné 4Q23 7 320 au. +984% g-q, -47% y-y sAIviisnae 20% uiirszang
32 dry bulk wefuluzhe 4Q23 usi earning per ship per day shaifisae Ussnaufusuny
assfiunuigoninaa autl 2023 fifinlsdnd 661 au. —86% y-y inadaadlsil 2024 7
1.1 Wuau. yusundigIu earning per ship per day 1 US$13,168 +20% y-y neugii OPEX 159
M uazaanieinnasmsnssuiAsesAatuazhefivanavinssuda bulk  asmaiiviang
10.30 1w flowugiin “da”

(-) SAWAD aafiv'lsand 4Q23 1 1.30 Wuaw. -6.4% q-q, +7% y-y Taafiusenaduainua
anusafiaaingsAahdanawmaslasiuas  SCAP sataadudarsdoduiatasaiag
Nnnamhdauagdnivadouiuvgn suaaamiudaaiain NPL astfuduuay 3.02% e
foaglunsauiihvunauaddvn indfuandsznanisailsil 2023-25 an 6-19% iaszviau
aansamsdularasdudaianas uarnaznanusafinviaainaglussdugodoaie 2Q24 e
anihuanatmidy 45 v asduuginiu “da”

(+) ILM man'lsand 4Q23 7 195 au. +2% g-q, +6% y-y vin New High Taaaa SSSG £
+9% yy ewasiuduasaamsvianiien  warnelaahidsugeduanninde  Little
Walk agowmmnndmlasunisaaniuiifiann windlsang 4Q23 uldauaiaazvinlvilszanea
A3l 2023-25 §i upside waeTiuuIThY SSSG fauu.a. 2024 doidulals 6-7% auaAnis
viaoimAfuda uazlutl 2024 wsEndaihaeasan 2 uve uay Litde Walk 2 @121 assan
dWhvisne 26.70 1w dsasAwugiin “da”

(0) MSCI Rebalance sauifiau n.w. ¢6%fl Global Standard vjut2n'ladi vijuaan BANPU BIC
OSP fi Small Cap v{uw2in BANPU OSP GLOBAL SKY TISCO “uaan BEC SUPER finasnan
flatui 29 n.w.)
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Bt/USS+ 35.89 35.88 -0.03
US$/Euro 1.08 1.08 0.00
Yen/U 149.36 149.35 -0.01
Yuan/US$ 7.19 7.20 0.04
Crude Oil 76.93 76.92 0.01
Gold (COMEX) 2,032.90 2,033.00 -0.00
BDI 1,545.00 1,473.00 4.89
ZINC 2,320.00 2,300.50 0.85
CRB index 273.31 274.34 -0.38
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 12-02-24 change
BBL 186.97 142.00 0.71
MINT 143.39 30.00 -1.64
KBANK 97.74 121.00 1.26
BCP 82.26 43.25 0.00
SCC 66.64 267.00 1.14
GPSC 60.86 52.25 2.45
TRUE 51.77 6.35 -0.78
PSP 45.44 5.65 8.65
ICHI 42.45 16.80 -0.59
TISCO 40.58 99.25 0.51
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 12-02-24 change
CRC -216.22 34.50 2.99
AOT -181.26 65.25 1.16
BANPU -157.21 5.85 -4.10
BGRIM -75.34 29.00 1.75
CPF -74.58 18.20 -2.15
TU -66.89 15.70 1.29
com7 -47 .91 22.40 -0.44
TTB -37.79 1.84 1.66
JTS -33.53 87.00 2.35
TOP -29.56 55.50 -1.77

DISCLAIMER: saouatufidavinlasusinvdnning dlfamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atnolsfaudinlisusasaugnsaAsLaUTAITAYARINGTY  AANALATANUWIUT
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sHufussnliletulssAunanauuny
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNBIFNNUIENAIINIUN msauwu’luua“nwfwﬂﬁmwmﬁﬂu HRINuUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, IMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aaaamTaud windu 125.69 a0 w3a +0.33% fail 38,797.38 an uaueit
dnasnuduansilawmeadat CPI uazdadl PPI uasanssluduanvidl tlaisusiu

winTinduiauasiandanaanidavanva

(+) aaravuainliimna Taadsudduaunisnzanuduadnoudounsonasnain
vuamnss sasitnamusagasitlawadayaiduidanasaniguasdayatasegia

nng sl luduanid
(+) earavuiaideatawin waviungasnlumaniangsiy
(+) ddunnvuderidnas agvusnn 35.92 u/aaaarsanss -0.09%

(+) @tinsTudn NYMEX iudu 8 e v3a 0.1% el 76.92 aaaas/undisa
vinunawmsdamevidumiu iiasananusnadmduianedaneandouay
adlavdiiuh Tandonalvnainiudauusias ndsnnivedunii 6% lu
flawiviua lunashinsedadidssdu 76.93 aaaars/indisa

(-) ;v mase COMEX anavs 5.70 aaaans wia 0.28% flavi 2,033 aaaans/
aaual sagAinasnuiuansilawmadut CPI uasansgluiud tailssiiu
winTuinduiauasiandanaanidozanva Tuaaeiahinsofmdsedu
2,032.90 aaaans/aauaf

SPDR Gold Trust fiansainavai 841.92/ -

*Cash Balance (next page)
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udnnsneiainzinaanasmsiifunisdauny udnnsweiniuldindasuana C Caution

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsgmdnaunnasaistuifinativduldidaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
ALL ALL-F 3/10/2023 - C
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥u Net settlement, Wuawanadudauns wag Cash Balance EFORL-W6 . 10/6/2022 . c
MG MGI-F 07/02/2024 ~ 27/02/2024 T2 EMC EMC-F 18/5/2022 : ¢
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
ane way Cash Balance JCKH JCKH-F 3/3/2022 . c
JCKH-W1 - 3/3/2022 - C
JKN JKN-F 13/11/2023 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanadugaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viodl i er?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'7/7"1//77527272/7;;/ Aa da57 NEWS-W7 - 14/6/2022 - C
wyuSaun1sdaue (Turnover ratio) yaAn1sdaie uasrm o iiganndaviy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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