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Indexes Summary Last %1 Day %MTD %YTD
SET 1,388.37 -0.02 1.75 -1.94
SET50 848.58 -0.12 1.75 -3.05
Dow Jones 30 38,671.69 -0.14 1.37 2.61
S&P 500 5,026.61 0.57 3.73 5.38
NASDAQ Comp 15,990.66 1.25 5.45 6.52
FTSE 100 7,572.58 -0.30 -0.76 -2.08
Hang Seng 15,746.58 -0.83 1.69 -7.63
Nikkei 225 36,897.42 0.09 1.68 10.26
Shanghai Comp - - - -
MSCI AC World 747.93 0.40 1.15 0.92
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.98 14.56 14.44
China 13.19 10.02 9.89
Hong Kong 8.25 7.58 7.53
Indonesia 17.49 1.82 13.87
Korea 18.26 10.33 10.91
Philippines 13.25 11.77 11.78
Taiwan 22.13 16.50 16.54
S&P500 24.19 21.01 20.78
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -487.47 -645.49 -580.22  -3,720.84
Indonesia - - - -
Philippines

Korea

Taiwan - - - -
Thailand -23.89 -28.07 89.74 -780.26
Vietnam - - - -
Total -511.36 -673.56 -490.48 -4,501.1
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 14,931.41  15,790.24 -858.83
Proprietary (Bt mn) 1,970.23 1,874.52 95.71
Local Institution (Bt mn) 1,982.76 2,694.34 -711.58
Retail (Bt mn) 10,186.70 8,712.00 1,474.70

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 21,180 22,785 -1,605
Foreign 42,651 52,111 -9,460
Local 75,839 64,774 11,065
Top 5 Short sell Turnover THBmn (SET)
Stock 9 Feb 8 Feb 7 Feb 6 Feb 5 Feb
KBANK-R 295.23 179.02 115.76 104.82 71.48
SCB-R 183.79 71.27 100.08 35.93 47.25
KBANK 171.89 235.58 83.13 68.88 82.98
BDMS 137.38 61.74 98.51 97.62 124.15
PTT 133.43 129.05 140.31 87.46 41.40
iladuiisasdnniu

13 A.w. ands: Wua (u.a.)
14 n.w. dongm: WBula (u.a.)
15 n.w. ands: Mruaana1l&n (1.0.)

djilu: GDP 4Q23

dungu: GDP 4Q23
16 n.w. &wndg: PPI (u.a.)
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mm@ﬁunuﬁ : SET Index univeia Sideways lunsaudnda laaduiitlansess -0.23
e Msvau 1,388.37 3a aaviyasinsdanaiunuiiey 2.9 wiluau. Lilasannag
TuthoiungamamansrIuzasvaraaaialuiaide gantuludssinduasiinasnu
gvnfagnaluaaiaiu 712 au.uay 859 au. euardu (6192néd Short Index
Futures dn 9.5 Wudeyan)

wulineaaduil : e SET Index azdoaunivea Sideways lunsau 1,380-
1,395 3 Tesmwnueaafvmnaidadalmindaiaununnssdu faiadduiaainsa
dasudlonitidacdiaududla CPI andgndau u.a. luduiudoas deazduasianis
sufiulanmalunsaneanidinuay FED Tassdanaiauaslanmdasnaniieadau d.a.
wdaud 16% uaueiviiay w.a. agin 70% 9 Bond Yield 10 fanigudvnsadudiugn
d@nianuns 4.18% uway Dollar Index wudiven r;"mﬂonmﬁuanmﬁmauﬂmmﬁwﬁmnjs”lvm
unzasnszuaEliuny SHuzadinaluaaandasadiu 3 Juvinnsanaanuaaniatasns
aneandauay aud. Tunisdszuaiedaq lunuindundelimwasfulauasidsegian
duazduilaisn Taagmwaniazlsznadiiaa GDP 4Q23 uay 2023 luiudunsmin
fusunalsznaums  4Q23  va.asnsamlszmavuwiuduludlonitsaiiias 2
flavizhewmin - deamianaziEuiuaudaiaunssiumsiudnudonsliuanlsznm
st 2024 avinannmiaauingle szezdunividanasvuluuniaadszmdniilsudounss
uagfiiffadomnnamziy indadiannmsiudiuasasesialnela Bottom Tuil 2023
umnauvegamsemaulull 2024 TeadoaianinunesnsnszaulAsHgAaniasy Ui
vulssananll 2024 Meenazdiulu 2Q24 wdenavauiinisydu 1,350-1,360 3o £
iaulalunmsneaaadedussaznalg-gd

nagns : §anvuilumudunitls 4Q23-2024 udounsouas PER/PBV sidaudu Pre-
Covid

Huauiéau A.n.: CPALL, ITEL, MINT, PR9, TU

wutauiuil : TACC
o wuzin “da” ;anihvang 7.80 vn

o maflsUng 4Q23 goaalusau 6 lasunat 61 au. +19% g-q, +27% y-y a1n High
Season wuazdimsaaniadasfiusadiva vinlinaldaalaunss +11% g-q, +13% y-
y fin31 SSSG wa 7-11 wausdsunuingfiunsed vinly Margin feflulnaifas 3Q23
auil 2023 mafif'lsdné 209 au. -10% y-y

o 11 4Q23 Agdmstiuvindageduasvuly TCI 5717 30 au. definsvindaanunaiuuas
agszwiwsuiiums  Tasadusaunsdannsusigiaasimendunamaanantudl
2024 ﬁaauﬂuﬂﬁwumﬁmmwamsmtﬁumuﬂnﬁﬁmmnﬁnmLﬁnimf/’i 240 au.
+15% y-y sne1fuinsa PER wiee 11-12 winwagly Dividend Yield guéis 7-8% eiail

o U235 4.42-4.40//4.30 un wuasinu 4.60//4.80 un

Fund Flow : fuansuaisaaiatuaidatiavinnmsdaslumaniangs iy virlvinszua
Wunuanine Tagnadidadafinssuadunulvaaan US$24 a1u uuituunssuaidunu
Fuiimadsumdundonnaaianduanidavinns fuieouasudidetla uwamanseuaidunu
wANNEU Taafegnindnain Bond Yield ansguvidendiudu fruiladnddaiidasdanu
daduiila CPI fau u.a. ansgaAunsedl

Uszidudrdaytuil

(+) ASW szmaununisgsAatl 2024 adneseinseyo doiih Presales +8% y-y uawii
unuaINuTasonIstviyadt 1.8 wiluau. -14% y-y mad1lsand 4Q23 7 435 aw.
+158% g-q, +1% y-y vinlisiuan'ls Share premium anndaeyn IV v azfirinlsdné
375 au. +328% g-q, +36% y-y anmaulagsnelmi 3 uns uaziasens IV 2 uwe
donalvizanlaulasunaiadu Hudvdaarlsdusugetiu auill 2023 aadidrlsans 1
Wuau. -7% y-y adelsAamundiuandlssainamsilsanatl 2024 as 4% duduis
+7% y-y ;nnnmsidauiusnelauaslasenis TITLE lasiaihuanalvd 9.50 un e
sreviudiofl upside snan 10% wag Div. Yield 6.3% siall Sefouusin “da”

(0) STANLY sa9urrlsand 3QFY24 1 443 au. (a.A.-6.A. 2023) Wakaznanuain
dasuanudou dudrlsund 453 au. -6.5% g-q, +15.5% y-y lnaidnoma m'lsil
anav g-q wnglasnaililu low season way'bifiduilunaiunnui¥ndanmiaulu
lamnarau laanudadvlasnanaveridu low season wiiinfiuunTibnlfulszna
msavludsviaunanls IMFY24 faanuiue STANLY Hudinluaaaifiasuaeduli
gotln daaani diFuaalufiade 8 Wuay. (105 vn/vu) asnanihwing 240 v A9
Auugin “ia”

(0) BAM marn'lsgmi 4Q23 7 489 au. +5% q-q, -51% y-y angruvigetuilnau
awsmaesunsan AMC Tu 4Q23 duavrzaasisaliiasain 3Q23 asnv'lsAnuiinagd
mﬁmﬁnuﬁﬁ;umm‘lu 4Q23 @u cost of fund maUsuduidnias g-q wAaAls
gnall 2023 7 1.5 Wuau. -45% y-y &uil 2024 inmilfudssnamsasdnian uedo
adunduTaldnagiusmlull 2023 &u Catalyst szazduihaziuauaninsalums
Nenilaasqaniingdu deasvinlul cost to income anay wsadelsAanusdinasa
Munuaaaunssy AMC faaulmduamsiasugAanidudian asmeihving 8.75

1IN wusiies “da”

(0) IMT mari1lsans 4Q23 7 424 au. +11% q-q, W59 y-y amsdaAuniiindu
MugeNIa  uazivdsasianasnnmMsndunanm syl sazda ldhad iy
sudiu aull 2023 aadlsgnd 2 Wuau. +12% y-y ennausEvaaiharlsdiuie
20-30% y-y wazsnnniisiaaaalinauning 4.6% 1l 2024-2025 ienailsanail
Wutawdusall 19% eall snduihwinauasudmsandsugAaniludndenssnuns

sy dsusanihvanatuidu 25.70 1ain sia1udl upside 37de wugiinies “da”
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Bt/USS- 35.95 35.92 -0.09
USS/Euro 1.08 1.08 0.11
Yen/U 149.18 149.29 0.07
Yuan/US$ 7.19 7.20 0.04

Commodity Prices Current Previous %change

Crude Oil 76.40 76.84 -0.57
Gold (COMEX) 2,040.60 2,038.70 0.09
BDI 1,545.00 1,473.00 4.89
ZINC 2,300.50 2,327.50 -1.16
CRB index 274.34 273.57 0.28
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 09-02-24 change
CREDIT 404.84 27.50 -
BDMS 169.98 27.75 -0.89
MINT 122.19 30.50 -1.61
JTS 120.35 85.00 10.39
CPALL 87.64 54.25 0.91
AOT 85.84 64.50 0.39
PTT 60.46 35.00 0.72
BH 56.47 245.00 1.66
CPF 39.33 18.60 0.53
BCP 33.59 43.25 0.57
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 09-02-24 change
ADVANC -266.35 214.00 0.00
SCB -150.22 103.00 -0.96
KTB -120.69 16.00 -0.62
PTTGC -105.96 35.50 0.71
BANPU -98.13 6.10 -0.81
KBANK -95.36 119.50 -0.83
CRC -71.05 33.50 0.00
GULF -62.11 43.75 -0.57
ScC -57.96 264.00 -0.75
TTB -57.74 1.81 0.00

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainmiamsndaifianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
gasudelvivsualonin usEnlifianudssaeadastnyonsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuaiuil g linnsdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh siaanudns
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuaaniweg Adwds ey de (uwau) aradugpuasniwasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Taausi¥ns anadavinumiiasizviuasndnniwedarofofonann doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(-) aannamTaud anag 54.64 an wia -0.14% ilail 38,671.69 3¢ el
gl S&P500 flawndlaszdu 5,000 aa'lsitilunfousn uazdudl Nasdag
Usuddumiiaszeu 16,000 aa'lalurhedu q Taelausonyuanniuid
yaraaagouaziudil denudeiusuids asanninamuianudaiu
Wendu AL uasnsilaanailssnaunsiiudounse

(=) saavugsdilaau Taagnnaduannnissvaszasiuaaida wasns
UsudmdurasdannanauunuRusTasaIInR1ARIGIE

(0) saaviwaidatlanses ndoiunaaemluflaviiiiuin vasinaia
Fudvlitlavinanstudden

(=) AMSuunaaud aqﬁu%nm 35.92 inn/naaasanss +0.17%

(+) Matiiudu NYMEX wiudiu 62 wius via 0.81% flati 76.84
paaa1s/isisa wavdiudidu 6.3% lusaudlanvitl dsudidusi 6% Tu
saudiavidl Taaldusovyunnanuianfmsulfinaniniuannagiuaan
aanouaigmumsndadevinlinanatisiundudod Tunasianilsy
fuagAsedu 76.40 maaas/unsisa vsa -0.57%

() A magen COMEX anad 9.20 aaaans wia 0.45% flavi 2,038.70
aaaa1s/aaud T08ARNYNAARUINATINARDUULNURUTTASANTFT
udfiu aaiitnamusanindlaweadayaduilanasanizludilaivivin
Wamdgananiiime anlfuasdaneandeandals lusasiihilsu
fudmiaaisseu 2,040.60 aaaais/aaua wia +0.09%

SPDR Gold Trust fiamsasnavai 841.92/ -0.21%

*Cash Balance (next page)
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udnnsneiainzinaanasmsiifunisdauny udnnsweiniuldindasuana C Caution

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsgmdnaunnasaistuifinativduladidaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
ALL ALL-F 3/10/2023 - C
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥i1u Net settlement, Wuawanadudauns wag Cash Balance EFORL-W6 . 10/6/2022 . c
MG MGI-F 07/02/2024 ~ 27/02/2024 T2 EMC EMC-F 18/5/2022 : ¢
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
ane way Cash Balance JCKH JCKH-F 3/3/2022 . c
JCKH-W1 - 3/3/2022 - C
JKN JKN-F 13/11/2023 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viod 17:1:J“E/ﬁizf?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'717”1/177517:72/74 Aa dn57 NEWS-W7 - 14/6/2022 - C
wyuSaun1sdaue (Turnover ratio) yaAn1sdaie uasrm o iiganndaviy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) wintfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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