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Indexes Summary Last %1 Day %MTD %YTD
SET 1,364.52 -0.63 0.00 -3.63
SET50 834.02 -0.53 0.00 -4.71
Dow Jones 30 38,150.30 -0.82 1.22 1.22
S&P 500 4,845.65 -1.61 1.59 1.59
NASDAQ Comp 15,164.01 -2.23 1.02 1.02
FTSE 100 7,630.57 -0.47 0.00 -1.33
Hang Seng 15,485.07 -1.39 0.00 -9.16
Nikkei 225 35,976.19 0.61 -0.86 7.51
Shanghai Comp 2,788.55 -1.48 0.00 -6.27
MSCI AC World 730.84 -0.92 0.00 -0.23
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.70 14.22 14.10
China 12.83 9.60 9.44
Hong Kong 8.12 7.38 7.34
Indonesia 17.42 1.59 13.79
Korea 17.39 9.78 10.21
Philippines 12.85 11.45 11.44
Taiwan 21.88 16.21 16.24
S&P500 23.30 20.59 20.07
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -218.32 -731.18  -3,350.07  -3,350.07
Indonesia 96.30 161.33 534.21 534.21
Philippines 4.56 2.67 79.71 79.71
Korea 181.73 449.00 181.73 2,435.29
Taiwan -402.21 151.01 1,415.62 1,415.62
Thailand -27.13 -62.04 -870.00 -870.00
Vietnam 5.01 4.58 6.80 6.80
Total -360.06 -24.63  -2,002.00 251.56
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 28,083.37  29,044.41 -961.04
Proprietary (Bt mn) 3,150.63 3,278.04 -127.41
Local Institution (Bt mn) 3,800.54 4,086.62 -286.08
Retail (Bt mn) 13,889.81 12,515.28 1,374.53
Unit : Contact Buy Sell Net
Institution 36,426 31,143 5,283
Foreign 77,967 84,657 -6,690
Local 108,261 106,854 1,407
Stock 31 Jan 30 Jan 29 Jan 26 Jan 25 Jan
KBANK-R 290.64 96.94 314.16 322.00 85.13
AOT-R 212.59 112.40 170.37 58.68 143.70
PTT 194.86 195.27 118.85 112.71 103.13
BBL 171.99 64.26 146.20 350.26 110.57
AOT 170.37 112.15 134.32 156.65 294.66
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Daily Focus
Earnings and Selective Play

aanaiuul : SET Index Wsushluuauavsaiiiasdousinai audazseduluze
1handvannAasgsssuyaifadeinmsiguaudly 1.112 saswssainlaaininaduang
msdaasay i bitldemsidasiiusenasuannty  aazinaInsadaauNanslss
FED dufiflaau 8.62 am au Juiu 7isvdu 1,364.52 3a yarnsdfamaninuiuduily
4.9 wiluay. aanduludsavdAuazinasnusrvnddonagniluaaiaiu 286 au.uas

961 au. auady (6192@ Short Index Futures siatfiavdn 6.7 Wudeyan)

wnTineaatui @ saa SET Index asuniof Sideways to Sideways Down Tu
nsau 1,355-1,370 3a Taeussenmansasnuaaulilunisauvdvmsiszau FED uia
Aurrnesdaneandaauaa usilsssu FED s&eduanainnsdiuassanidaly
masyrusaudau fi.a. do'liuasiAedu Taseaznssuniseasiianuiulainuiiaay
augsedu 2% fAaunazdadulaanaanids atne'lsinudu Bond Yield 10 flaniginau
UFudiasusenansiindl 4% iiiasaan NY Community Bancorp dszmewaunavulu
4Q23  Aemauazaamsieiuna Vi liaaaudanudnanasdasiuaunnduly
1lsz16u Regional Bank wasansgrinasfidyvnudnifuniala aagisnanindududsus
USINRWINAARUNRUNRIIU Hrusin.duunTunysuaniszananis GDP I 2023-24 av
dxviauldsegAxlnafiladh vinlvszazduaaialudildindauasdefinuiasliuassa
NafanvAlsua. fa1aleaninaaiudu desdasdaeunisdsudsulsyananisanlsil
2024 wdviszmevy 4Q23 svaznarg-enunfonasdomsliuasuasduiiilulanialuns
nuagRzINNadiaaIny &ussazduniudanunduumn Tuualsudonnsouaszfilseidu
UINAWIEEI

AALNS @ LEanvuriTamudu'ls 4Q23-2024 uwdswnsouas PER/PBV siiaufu Pre-
Covid

Huauéau A.n.: CPALL, ITEL, MINT, PR9, TU
wuiauiuil : GPSC
o wugin “da” ;anivang 59 1w

o maflsUnd 4Q23 iszdumy 550-600 au.uadIusd g-q nulaunaaalWm&a
' v o o . v . o o & = o e
3.99 1w/uihe gnddlaganingsuazaldinaiduduanuagma Nudsaiuntivls
NnlaezEnanay wasusandnannuianulaty 4Q22 auil 2023 aad1ls 3.8 Wu
au.

o IAMaWamseniiuuil 2024 asﬁlumﬁumnuuﬂﬁum"l,m?imuam!ﬁwffu TIUbY
mMsisvndnialuaninaiazdialisiunuanas 15AeA11st 2024 1 4.9 Wuay.
+30% y-y

o U253 48//46 unn uwreu 50.50//51.50-52 1n

Fund Flow : nuﬁnsmm@uwuwﬁnnﬂwaaanmnqﬁmﬂamﬁ US$321 d&u e
AsTaniIAlauiu US$402 au shunimdlansed sruaaiaandaudfaidunaunsu
Watdndulafitdaruiniu US$96 a1u wefiv'lnaaanain'lne US$27 &1u wurldu
a . ! o o = o o oo P o

nszuddunuaianazagluridnivlvasanudIFuNTweEL & aotN By wsnanavlseau
FED s&edeyananinnmsdiuaneanifialunisisyyuiay f.a. Lulnazsifadu

° o o &
Uszisusdfeyiuil
(0) naunsnsasnuidau n.A. mmmagmmmaxu‘]umaamsﬂ%”uamﬁmmamﬁﬂ FED &y
AaudsHgiaguigiaaningd  Tuaasniadadugdsgamansiiuusonadusaduda &u
Aw. anadfuasdaneaniiaasiifumndiaunnfulamadsesialy 4Q23-1Q24 sin
Almeatsaifasuarbifinasmsidudfaaa  msdiudssnamsitlstl 2024 duilade

ddey 15aaLil SET waais1l31 1,520 Tan Top Pick wdau a.w. ‘leud CPALL ITEL MINT PR9
uag TU

(+) AP madls 4Q23 +14% y-y ue -23% g-q 3 SGRA g9 uazganlaunaulnanag
lasann'bifilasensiva vinlviautl 2023 vin New High Gasafuiluilil 4 M 6 wuau.
foavaninlsll 2024 1 6.4 Wuau. +3% y-y duAdauannnsiug Backlog anann&ull 2023
Msafuilullil 1.6 wiluau. €y Secured mansaiaanlausiuad’ 37% wndufinauiadsiy
whalmi 3 wielu 1H24 sadidassunmainmadatassnstmilliaraanandy 56 niu
au. usRziiunadfan uazaatiunaeai 2023 7 0.70 1 w/vu Yield 6.4% (edlazasv)
Tnaadd 3 Hnaumin tudeusidaun.w.fonaudu XD suw.a. 1Ay AP dsuduads 10%
saihvang 14.40 un deuugiin “dfa”

(+) SPALI waunugsAaidesnlull 2024 vin New High Tunafis riuunwiilialasenisiui 42
15915 YaA1sIm 5 uliuau. +69% y-y (:mTasenisiignidaunnain 4Q23 511 9 Wuaw.)
Taafluuwsu 38 1asonns yadi 4.35 wiluau. +86% y-y fwuaaula ladi 4 Tasonsini
yadn 6.5 Wuay. Wiawdu Backlog @ 2025-26 filainnn wwnTindl 2024 wasiihuisnd
ANuviganaNIwaaIeadeu7 liutuay YNUNAMTUITUFIURLANINLLNIINAA
su1A13 Tnsagangantlaun 3.4 wluayu. enndihussv 7% defl Backlog safug 1.35 nilu
au. 5295u1a? 40% Asmanilstl 2024 +14% y-y uagsiaihvung 24 un douugiin “da”

(0) TFG aaanuavnd 4Q23 A 522 au. utkasain 3Q23 ﬂanmﬂygmﬁmmaaﬂ 2023
Wasannnaifladainidediuasienamyinauasdaeuu doflussiufisininsununisiaas
anziimagshalaiazaaudiag g-q wseillu low season wasgsAa uazmadnsiilsdudude
adluszduaiias 4-5% dolaiginsansaunqu SGBA to sales ‘lo ade'lsAddlanan 1Q24
azwandiAlslasininnauny naouyaawududié wazdunylnenwdadiinls wiasmendule
fluzheaqefuiludulyl an 4Q23 Mianauanuinnainea s lddiuaananisaiueull
2023 Humenuand 473 au. udnsmad1lsgnail 2024 M 2 Wuay. uazsiaivang 4 un
fouugin “da”

(+) ILINK aafinls 4Q23 7 125 au. -20% q-q, +3% y-y Annalaianaimuagaia 1
2023 luiidunaas ILINK duindaulnegsia Distribution uay Engineer wininlsqnd 4Q23
azazaauailsvvildniitaaaia Taaunazvin new high v 528 auum +38% y-y andas
fA'lsfusiuaasgsAa Distribution uaz Engineering uas ILINK Ngennfaaaa U5y
sznaunsanlstl 2023 4u 4% wauzidtl 2024 ndugszduilng uwsetfuiadauluil 2024 azdu
ITEL unu Wsusiaihuuneasd@niaaiilu 9.50 un Div. yield 5% foavuuziin “da”
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Bt/USS+ 35.53 35.56 0.08
US$/Euro 1.08 1.08 -0.06
Yen/U 146.83 146.92 0.06
Yuan/US$ 7.17 7.18 0.12
Crude Oil 76.02 75.85 0.22
Gold (COMEX) 2,058.20 2,067.40 -0.45
BDI 1,397.00 1,460.00 -4.32
ZINC 2,527.50 2,564.50 -1.44
CRB index 272.41 274.00 -0.58
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 31-01-24 change
PTTEP 907.67 150.00 2.39
BCH 303.16 22.60 0.89
CRC 180.11 33.25 -2.21
CPN 116.74 64.75 0.39
TRUE 115.50 6.05 2.54
CPALL 80.33 52.25 -0.48
TU 79.80 15.20 0.00
KCE 69.57 44.50 -2.20
TTB 51.30 1.79 1.13
SAWAD 41.29 39.50 0.00
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 31-01-24 change
KBANK -574.81 120.00 -1.23
KTB -147.24 15.90 -1.24
CPF -120.02 18.60 -1.06
DELTA -116.50 78.75 -1.56
BDMS -112.44 27.50 0.92
osP -105.35 20.80 -1.42
OR -100.85 17.90 -1.65
MTC -86.46 42.50 -0.58
PTT -82.57 33.75 -0.74
PTTGC -74.33 33.50 -2.19

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada “uswn”  dayadilsminglumasuanuigasavinduuy
Hugruzasunastayafidainwiamsndaiianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsuldounlas  udly  viafuduldaaananlas'li
sasudalvinsualonin usEvbifianuissaadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayarinngusatnola wiEnivLifufinausanu
WWamalag Midaduannnisihdayaviaanuuiulunenuatiuil g linasdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuddsngagluneonuaind  Wudliglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh tiaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuananiweg Adwds ey dde (uwau) aradlugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Tasus®¥ny aradavinuniiansinzasmdnnindaiofodonan dotfu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(-) aanaamTaud anas 317.01 3a w3a -0.82% flav 38,150.30 an
ndonn a fiudasdnneanidanuaia uwiadeduanaatodaauin
aghifimsusuandanaanidalumslssaudaud.a.

(0) aaraviuelsdilansedy Tnansvaveanjunsduinaluladnadunain
waruaiviadunaannmalawmanailssnaumsiudounsonasuiinan
FSTHNSTRRIIRY ]

(-) eaaviuiaidaiaay navszs e feduanalivusanifiaaslu
Wiau fi.a. 2024

(=) AMSuunaaudn ar;jﬁu%nm 35.57 v m/aaaarsansyg +0.55%

() Atinudu NYMEX anad 1.97 aaaans w3a 2.5% flatl 75.85
aaaas/indisa vdvanndudodugineniuiudunalwaizasianidawei
Mamsudnuasiunadacdasasuiiufaud 4 ﬂ'am‘lﬁﬁnamuimnﬁam
AU TiudsegAauazalssmiiuluiu uanand aaafegnnadu
Anadantiiuduuasanigiiinduludlanviduay tuaaeianidsuduag
iszdu 76.02 aaaans/unsisa wia +0.22%

(+) A magen COMEX wiudiu 16.50 aaaas wia 0.80% flati 2,067.40
aaaas/aaud Taglsusovyuanamaninasmuuindanasailugiug
Rundndlaaadn vihunaeaaumsaifoniaalunyiuaannate aaeiitin
aonudumkanislszgmzaie Taaaaianasiiinainiavinmsdans
Aaufinaznssunsiaazuaasudnislssay luaaeihilsuduissau
2,058.20 naaals/aaual wia -0.45%

SPDR Gold Trust fiamsaynaven 851.15/ -0.20%

*Cash Balance (next page)
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nannsneninnaunsAIsAALNIsdauna nannsnen1alainsasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usenidnauniasaisivsfinaiivduldifdaiui 4 w.a. 2022) date)

AKS AKS-F 16/8/2018 - C

. . . R C

T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022 C

24Cs 24CS-F 12/1/2024 | 17272024 T ALL ALL-F 3/10/2023 : -

ASAP ASAP-F 19/1/2024 | 8/2/2024 T ALL ALL-F 17/8/2023 : -
MGl MGI-F 19/1/2024 | 8/2/2024 T MO CMO-F 26/10/2023 :

L & , - EFORL EFORL-F 17/11/2021 - c

T2: ihudwangdudiazna way Cash Balance (Usenidnausnasnisinifing C
edulafidasu 4 w.a. 2022) EFORL-Wé . 10/6/2022 .

EMC EMC-F 18/5/2022 - c

. R C

T2: ¥ Net settlement, vudanadudans uay Cash Balance HYDRO HYDRO-F 1/3/2019 C

JTS JTS-F 19/01/2024 = 08/02/2024 T2 JCKH JCKH-F 3/3/2022 : -

T3: uqmﬁ'nmiﬂi‘famu'l,ui’uvhnﬁusn, 1% Net Settlement, uAnasduda JCKH-W1 : 3/3/2022 . C
ane way Cash Balance JKN JKN-F 13/11/2023 .

KC KC-F 19/5/2022 - C

KKC KKC-F 17/5/2023 - C

Source : Setsmart KWI KWI-F 16/8/2023 - C

NATION NATION-F 14/12/2018 - C

wnama: NEP NEP-F 14/8/2018 - c

T1 (Trading Alert Level 1) : Cash Balance NEWS NEWS-F 15/87/2018 - C

T2 (Trading Alert Level 2) : iudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : viu Net Settlement, vinuawnans§udaane NEWS-W7 - 14/6/2022 B

uag Cash Balance PPPM PPPM-F 4/3/2021 - C

viod 17:1:J“E/ﬁiz[?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wymm77/7'7/7"1//77; 2218 Aa G051 PPPM-W4 - 4/3/2021 - c

uyuSaunIsgane (Turmover ratio) yaan1sdazie uassIA1Ga 1L igannaaiy SDC SDC-F 27/2/2023 R C

adusiugiu 2tu B/E Ratio 1fugiu C
STOWER STOWER-F 5/3/2020 -

STOWER-W4 - 5/7/2022 . C

TRC TRC-F 17/11/2020 . C

TS TSI-F 18/8/2020 . C

UMS UMS-F 16/8/2018 - c

w W-F 16/11/2022 - C

W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winifu ansfiuta3asvana C Ransanannsgunasyda
Wuuagse i Fauinyd
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