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Indexes Summary Last %1 Day %MTD %YTD
SET 1,373.14 -0.23 -3.02 -3.02
SET50 838.49 -0.33 -4.20 -4.20
Dow Jones 30 38,467.31 0.35 2.06 2.06
S&P 500 4,924.97 -0.06 3.25 3.25
NASDAQ Comp 15,509.90 -0.76 3.32 3.32
FTSE 100 7,666.31 0.44 -0.87 -0.87
Hang Seng 15,703.45 -2.32 -7.88 -7.88
Nikkei 225 35,798.03 0.77 6.97 6.97
Shanghai Comp 2,830.53 -1.83 -4.85 -4.85
MSCI AC World 737.65 -0.08 0.58 0.58
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.80 14.25 14.13
China 13.03 9.71 9.57
Hong Kong 8.23 7.48 7.44
Indonesia 17.39 1.64 13.70
Korea 17.40 9.69 10.19
Philippines 12.81 11.41 11.39
Taiwan 22.06 16.35 16.38
S&P500 23.69 20.91 20.41
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -512.86 -512.86  -3,131.75  -3,131.75
Indonesia 30.91 65.03 437.91 437.91
Philippines -10.05 -1.89 75.15 75.15
Korea -15.11 249.34  2,235.63 2,235.63
Taiwan 98.71 553.22 1,817.83 1,817.83
Thailand -39.43 -34.91 -842.87 -842.87
Vietnam 5.25 -0.43 1.79 1.79
Total -442.58 317.50 593.69 593.69
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 23,734.20 25,130.84 -1,396.64
Proprietary (Bt mn) 3,091.66 2,644.15 447.51
Local Institution (Bt mn) 4,606.92 4,829.49 -222.57
Retail (Bt mn) 11,058.96 9,887.25 1,171.71
Unit : Contact Buy Sell Net
Institution 22,468 20,762 1,706
Foreign 68,584 68,345 239
Local 75,372 77,317 -1,945
Stock 30 Jan 29 Jan 26 Jan 25 Jan 24 Jan
PTTEP-R 384.27 193.91 335.09 111.90 74.32
PTT 195.27 118.85 112.71 103.13 74.31
KTB 124.60 57.40 97.05 157.41 145.42
PTTEP 122.55 91.26 91.72 14.45 118.30
DELTA-R 117.91 317.59 84.38 425.80 57.52
iladuiisasdinaiu
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Earnings and Selective Play

qa'mﬁu'nuﬁ : SET Index unieén Sideways lunsauuaulaafinauidnian 3.14 an
7iszéu 1,373.14 30 yadmsdamadelivuiuduiing 4.2 nliuau. Tagaaiasadnau
Asuseagu FED saudvmsifiasludssinadilanviil saduludssinddvmnagniluaainvu
1199 222 au. aainasnuevinfmagnanuiwiunasuasi 1.4 Wuau. (fauslu
Index Futures Lifivfaazinuil)

wnTiuaaaduil : aa SET Index wadvgh Sideways lunsau 1,366-1,380 3@
Tageaiauaidadainiainunuyu RjugAysasdinmuiuiidad1idasiauasda
Sgassuyanan 14.00 u.  dsziduuAlun.112  aaswssadlnainnnaduanens
Unasasviali duilduevilssvdaaiadesadaaunanisilssyu FED uanwmilaann
aansalavaanidalusauil ussiasFuaazinsavdananazisuaaaanidadis
wialuuasidiala asdRuATHgAiaanigudousonnaaluszazndovinlvinaa
dsuaaanninanilui FED azanaanidialunslssayudiau fi.a. s IMF aShdadiuciy
mansalidsegialanduluil 2024-25 flu +3.1% uay +3.2% auadu Tasil 2024
dsusiuanndeanist Su Saude lundn vinaudaiuidswgiaay Soft Landing ‘Lo
atholsimumwnsagnuluszasdalldmiu SET Index indouasiagiinisussana
A'ls 4Q23 wasua. deazanuneianisiiulsnnanst 2024 TvdanadasuunTuuns
Ausuaziihninanmensiduzasusdvanndu ar;ho"l,iﬁmmﬂﬁanaamsﬂ%ﬂgmmaa
satinvuasuilvinliawszaznarv-andniaulaluneasszauiiaiaasnuann ‘
Valuation fidvgeunntu Taadaaiuimse 2024PER 511 14.5 wihuaszfl EY Gap 7iiay
4.3% gendadaluade

AALNS @ LEanvuriTamudu'ls 4Q23-2024 uwdswnsouas PER/PBV siiaufu Pre-
Covid

Husuéau u.a.: CHG, COM7, GFPT, SAPPE, SAWAD

wuausuii : BCH

o uuzin “a” maihwng 26 1n

o malsng 4Q23 7 416 av. -6% g-q, +54% y-y TaalsWinduininsyiag y-y
nnanglaauldidusadiudunin 10-13% y-y uagma'legihelssiudonusindu
10-13% y-y annselasaiilsasausenidindy vinlusalesin 4Q23 gyniiseeiu
faulnind 43%

o aull 2023 Aadls 1.4 Wuau. —54% y-y u,eimmmvll.salzl,sv'oﬁaﬂvuiuﬂ 2024 7 1.9 Wu
au. +33% y-y anndnnulasaulddssiudoauivindu 3.14 uauau Ju 1.86
uauay Lifnazianuanndesuanuldowniiauilnay  wazans Turnaround a9
Tsonenunalvi

o LLUIFU 22//21.70-21.50 unn uweinu 23-23.30

Fund Flow : »ufinszusdunudoasivaigfinig usinsaanda US$102 sy uia
Wu'lvaingegavilaniu US$99 au druandaudvasivaiirduladida US$31 au
weluaaanannlne US$10 a1y wunTuunssudiiunuaiailnaznsdlsadinaiunisdseyy
FED daredlanvilaaawismsadodeauanausuanananidaluild

Usziduddaytuil

(0) Aammsnsau Ratfunaisananumanisanislsuannandauas FED av
ﬁwmnmafiawﬁmé”a(51”1Lamﬁmgﬁnam”lgﬂganmuﬁgusan'j']mm AU Geopolitics
luazriuaannanaduiualudedunuiinduluszasdu sHudunus.isiaenidlanma
azaanantdiaizininmamn GDP na 4Q23-1Q24 aanuenIihmsiiuTauasli
snsaaanulamnaduddialsd  swdodudadeaglussdusy  dHuiladuadeagians
Wsudsgnamsaitlsua.udesenaou 4Q23 adelsfienuilaatiuisiions SET Target 7
1,520 yauazfdomy Top Pick ‘leéwa AOT, BCH, CPALL, CPN, GPSC, MINT, SIWD,
TIDLOR, and TU

(-) HMPRO aaritlsamé 4Q23 1 1.58 Wuau. +3.0% g-q anansihgaie High
season waaaad 4.5% y-y au SSSG MnAanaziaaus 7% Anavdaludssina
Aue2 uaznasms E-receipt Mvinlu Demand wvdiuldaunmsila@ang enadasls
dusuliudifdu y-y vt SGA to sales Usugetiufe g-q uag y-y annasaneTuila
wilnounudsmsuenasan lfuanszanansilsil 2023-25 audniasdassviau
SSSG viaauwanitaa wadeAanlsll 2024-25 +7% uay +6% eua1du lesian
vhwanalui 13.60 1 douuzin “dfa”

(+) CHG madlsiné 4Q23 7 291 au. -11% g-q a1n low season usi +2% y-y an
Nnuanldiduseiinduy  20-25% y-y uasnelagiholssAudoauindu  2-5%
avlsAianumandefinauanuanntsswema CHG widaadmian  aalslndil
2024 A 1.3 Wuau. +22% AMsAuINamIanuInTsanennawizaanianay Lifide
drsavAirldnamndinmiaia  wardunusundngihadssdudeauninduainnsle
TasuAindn 1.3 uduau lu 6.9 uauauluil 2024 uagaafin'ls Organic growth 10-
15% annaulashenaniintuuay full operation wav CHG Medical Center 15uan
dszanaunsAtlstl 2023-25 a9 4-10% adyviau EBITDA margin fisinninaa vinluls
seihuwinalmi 3.9 v douugi “ia”

(+) PTTEP m'lsgwd 4Q23 v US$514 a&u +0% q-g, +23% y-y dndimaiama
1dndag nnneeliesfauadaintuinagi US$52.76 /BOE +8.5% g-q,+9% y-
y anmsifuduaasmnandiae uagsaniiuduie g-q uag y-y shuilfunanisuaagn
500,456 151sa/iu +7% g-q, +5% y-y euene aasndunuaantiangei q-q ,y-y
agn US$29.32/BOE winisaunamsiaridumsaveasd1&uninaluunsg
Mozambique uaz Oliver uag FX loss azfifin'ls US$603 anu +38% g-q, -21% y-y auil
2023 fiilsand US$2.2 Wudu +10% y-y PTTEP guiihifinaumsunail 2024 7
505,000 1nsisa/fu sianfanaduagi US$5.7 /BOE anauidmianain US$6 /BOE Tuil
2023 aagfdunuaanizansedd 1ay update dssanainsanasonavdssyuininsiz
12l tRtfudiasriaihniung 179 un asduuziin “dda”
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Bt/USS+ 35.36 35.39 0.09
US$/Euro 1.08 1.08 -0.03
Yen/U 147.46 147.61 0.10
Yuan/US$ 7.18 7.18 0.04
Crude Oil 77.95 77.82 0.17
Gold (COMEX) 2,054.70 2,050.90 0.19
BDI 1,460.00 1,518.00 -3.82
ZINC 2,564.50 2,552.00 0.49
CRB index 274.00 270.88 1.15
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 30-01-24 change
TRUE 237.38 5.90 -0.84
BCH 192.95 22.40 0.90
BJC 186.26 23.80 0.42
CPN 108.31 64.50 -1.90
GULF 106.66 43.75 0.57
TOP 87.51 55.00 0.92
CRC 78.46 34.00 -2.86
EA 76.15 40.25 2.55
SCGP 67.79 32.00 0.79
DELTA 67.53 80.00 1.27
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 30-01-24 change
PTTEP -525.54 146.50 -2.01
AOT -222.80 60.50 -0.41
KTB -196.01 16.10 -1.23
BTS -176.70 6.05 -9.02
PTT -165.65 34.00 -1.45
SCB -129.30 104.00 -0.95
OosP -118.72 21.10 -1.86
KBANK -112.93 121.50 -0.41
CPALL -108.27 52.50 0.00
BBL -53.08 142.50 -0.70

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainwiamsndaifaruindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
sasudelvinsualonin usEnlifianuissaeadastnyovsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannisihdayaviaanuuiulunenuaiuillldlinnsdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi daaan daudlas vindh siaanuans
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuaaniweg Adwds ey dde (uwau) aradugquasninasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Taausi¥ns anadavinumiiasigviuasndnaniwedaiododonan doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aanaamTaud vAudu 133.86 3n w3a +0.35% ilavi 38,467.31 am
viuaamsdamaniduniu ﬁauﬁmmmzimamsﬂszﬂnuiumumstﬁu
aaame uagnsillawanalsznaumsuasusivinaTuladneive 4
sudvdarunuasluiasuanvi

(+) aanavuy Tslawn ndvuasseaugodalnilusay 2 1 Taaldusonyu
nnmaflamanalsznaunsiiagnlauasusdinaansidou ansiaaravu
dSsAaunysydugoanasotusiilulsyiansal

() aaavuiardeiilaau aaraduaiuasnamslssyune Ussnauduunse
aafundIRUIATHgARTuTidauua

(+) Anduunudean ar;uiﬁu%nm 35.37 vn/maaansansy -0.17%

(+) Matisudu NYMEX wiudiu 1.04 aaaans wia 1.35% flavi 77.82
paaa1s/15isa ndvann IMF dsuiumanisalnsuenadinaiAsegaa
Tanlufld uanand eanaisiudeldusevyuannanunisallunziuaan
navifiuunTindeeiaaunadu luaasduhdusuduadiseeu 77.95
AaaaNs/unsIa wia +0.17%

(+) A masen COMEX windu 6.30 aaaars v3a 0.31% flavi 2,050.90
aaaats/aaud TaalalsanuuaInAsaauaAI22INARATT LATNITIIIAIUDY
damnanauunuiusiinsansy anevitnasmuiuanaslssauuionng
madue iamdyanaaugnssunisiaazBuliuandanaaniis
iatle waaedhilsuduiissdu 2,054.70 aaaans/aaud via +0.19%

SPDR Gold Trust fiansasnavai 852.88/ -0.24%

*Cash Balance (next page)
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nannsneninnaunsAIsAALNIsdauna nanninen1alainsasuuna C (Caution)

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (Usynidnauniasaisivifinaivauldifdaiui 4 w.a. 2022) date)

AKS AKS-F 16/8/2018 - C

. . . R C

T1: vihudwansdudiaane uae Cash Balance AKS-W3 14/1/2022 C

24Cs 24CS-F 12/1/2024 | 17272024 T ALL ALL-F 3/10/2023 : -

ASAP ASAP-F 19/1/2024 | 8/2/2024 T ALL ALL-F 17/8/2023 : -
MGl MGI-F 19/1/2024 | 8/2/2024 T MO CMO-F 26/10/2023 :

L & , - EFORL EFORL-F 17/11/2021 - c

T2: ihudwangdudiazna way Cash Balance (Usenidnausnasnisinifing C
edulafidasu 4 w.a. 2022) EFORL-Wé . 10/6/2022 .

EMC EMC-F 18/5/2022 - c

. R C

T2: ¥ Net settlement, vudanadudans uay Cash Balance HYDRO HYDRO-F 1/3/2019 C

JTS JTS-F 19/01/2024 = 08/02/2024 T2 JCKH JCKH-F 3/3/2022 : -

T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda JCKH-W1 : 3/3/2022 . C
an# way Cash Balance JKN JKN-F 13/11/2023 .

KC KC-F 19/5/2022 - C

KKC KKC-F 17/5/2023 - C

Source : Setsmart KWI KWI-F 16/8/2023 - C

NATION NATION-F 14/12/2018 - C

wnama: NEP NEP-F 14/8/2018 - c

T1 (Trading Alert Level 1) : Cash Balance NEWS NEWS-F 15/87/2018 - C

T2 (Trading Alert Level 2) : iudwmanadudiaana uay Cash Balance C
T3 (Trading Alert Level 3) : viu Net Settlement, vinuawnans§udaang NEWS-W7 - 14/6/2022 B

uag Cash Balance PPPM PPPM-F 4/3/2021 - C

viod 17:1:J“E/ﬁiz[?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wymm77/7'7/7"1//77; a2 Aa 057 PPPM-W4 - 4/3/2021 - ¢

vy Teun1sdanie (Turnover ratio) YaAINITTazIE UASTIAI1TaZ LT INFanARavAY SDC SDC-F 27/2/2023 R C

adusiugiu 2tu B/E Ratio 1fugiu C
STOWER STOWER-F 5/3/2020 -

STOWER-W4 - 5/7/2022 . C

TRC TRC-F 17/11/2020 . C

TS TSI-F 18/8/2020 . C

UMS UMS-F 16/8/2018 - c

w W-F 16/11/2022 - C

W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) winitfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

